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Confused  Price  Movements  Follow 
American  Decontrol  of  Major  Items 


Conadion  Economy  Experiences  |  vth  Higher 
ond  Lower  Quoto^ions  but  U.S.  1  ige  Boosts 
Are  Expected  to  Leave  Their  Mark  on  Most  of 
the  Important  Trade  Indices.  j 

By  RICHARD  REDLER 

Tfce  U.S.  economy  which  boosted  Outside  of  the  metals  field,  rice' 
It*  Gross  National  Product  last  year, went  up  2  cents  per  lb.;  Cigarettes! 
by  i  per  cent,  from  $329  billion  went  up  an  average  of  one  cent  per' 
to  $346  billion,  is  still  going  strong,  package;  Southern  pine  reacted 
Over  the  next  few  months  it  is  rea-'with  a  I'i  cent  rise;  Crude  oil  and' 
•onatole  to  expect  its  price  levels  ga.soline  prices  went  up  on  the  U.S. 
to  work  moderately  upwards.  The  and  Canadian  West  coast.  In  the. 
Influence  of  the  neighbouring  eco-  East  there  has  been  no  ri.se  in  crude 
nomy  may  arrest  for  .some  lime  theioil.  but  Socony  rai.sed  its  ga.soline 
decline  in  Canada's  wholesale  price^price  by  '2  cent.  The  price  of  milk 
index.  is  expected  to  go  up  by  fractions  in 

This  appears  a  logical  deduction  certain  localities, 
from  the  immediate  price  reactions:  That  these  internal  U.S.  develop- 
which  developed  in  the  wake  of , "'■'I  tend  to  .stiffen  prices  in 
the  third  and  fourth  de-control  neighbouring  Caada  is  evident, 
moves  of  the  Ei.senhower  adminis-  notably  in  the  metals  field  where 
tration.  U.S.  export  price  is  determin- 

The  first  two  de-control  packages 
had  concerned  goods  that  verc  •nflupn*’*'* 

mainly  selling  well  below  official'  The  impact  on  the  Canadian  .scene 


Talk  of  Raising  Toxcs,  CUyof  Montreal 

M.p.’s  Salary  To  ijJoaJs,  Hosoitals—It  Is  Sex  Envisoges  $25 

$10,000  a  Year  - —  Millinn  nf  I  nnnQ 

■ -  Stnrm  Over  Educaiian  in  Previnee  Blows  Ud  in  Debate  irllfCICIfl  Ul  iaUUlla 


Storm  Over  Education  in  Province  Blows  Up  in  Debate 
If  Increase  Cisen  No  Allowanre  for  Speech  froi»^  the  Throne  —  Teoching  Profession 

Expenses  ^oiilH  Apply  for  Antogonixed  by  Discussion  Roised  by  Government 
Income  Tax  —  .Senalorship*  «  .  .  . 

for  Manitoba.  i  Back  bencher _ 

Ottawa:  There  is  talk  of  rais-  I  (Special  to  The  Financial  Times) 

ing  the  menibers  of  parliament  j  all  the  book  on  ‘effective  living."  which 

to  a  salary  of  $10,000  a  year  ncx  ^  „  controversial  issues  fac-  .said  contained  sex  information 

parliament.  In  doing  this,  they  potentially  contr  r.  1  .shouldn’t  be  read  by  juveniles. 

would  bring  it  up  to  more  real-  mg  the  current  session  of  the  Brit- i  ^  , 

; . .  .  ^  was  a  positive  scandal. 

[  ist.c  Asa  compensating  ^.h  Columbia  legislature  it  is  The  house  was  in  an  uproar.  The 

j  gesture,  the  M.P.s  would  lose  all  ;  would  _ .... 


But  Also  Provides  for  $10.3 
Million  of  Debt  Retirement 
—  Capitol  Expenditure 
Authorixotions  Reach  $117 
Million 

The  rc'-ord  budget  of  $102.9  mil¬ 
lion  of  C’ty  of  Montreal  which 
City  Coun'’il  is  expected  to  approve 


.vnpnse^' The  flat  SIO  000  i  inconceivable  that  anyone  would  :c.C.F.  promptly  labelled  Reid  as  'a  ’  -pprove 

right  to  expense*,  inc  iiai  ^  in  ils  nsrte  fH* 

hp  all  thpv  would  se\  have  predicted  ttiat  sex  in  cduca-. voice  from  the  dark  ages.  Even  -  before  the 


The  Canadian  construction  industry  i.'S  looking  forward  with 


would  be  all  they  would  get.  have  predicted  mai  sex  in  cauca-. voice  irom  inc  aarK  ages,  c-vun  r  ~  -  - 

I  Right  now  the  members  get  tion  would  be  the  cxiplosive  ma-  Reid's  own  minu^tcr  of  education  March  15  deadline  contains  provi- 

I  $4,000  a  year,  which  is  what  they  '  ^^al  that  .set  off  the  bigges,  politi-  --epudiated  his  criticism  of  the  s.on  for  se- vicing  an  additional  $2.5 

'  were  getting  a  third  of  a  century  bombshell  .since  Social  Credi.  f;^l  h«d  m.llion  ..f  new  loan.s.  additional, 

ago.  While  street  c?r  fares  have  f^'d  Reid  hi.s  ammunition  a  re-  outstanding  net 

tripled,  the  price  of  .steaks  has  j '<»''"  tired  teacher-resigned  under  fire  bonded  dr  U  of  .S171.fi  million.  It  ap- 

doubitxl.  while  cost  of  housing  |  However,  the  whole  political  pic-  from  his  Social  Credit  group  at  ^ 


growing  interest  to  an  early  settling  of  the  final  plans  for  ths  j  has  gone  out  of  .sight  with  the  Iturp  om  here  on  the  west  coast  is  .Arm.  'Ihere  were  demands  that  $..  million  is  the 


big  Canadian  National  Railways  development  in  connection  with 
the  Central  Station  in  Montreal. 

Earlier  plans  have  included  new  head  office  buildings  to  re¬ 
place  the  largely  outmoded  establishments  on  lower  McGill  street 
and  a  new  major  hotel,  long  overdue  in  the  Montreal  area. 

The  Financial  Times  learns,  from  discu.ssions  with  various 
construction  industry  groups  that  some  minor  changes  may  be  con¬ 
templated  in  so  far  as  the  structures  S'hown  in  the  above  architect’s 
drawings  are  concerned.  Generally  .speaking,  however,  the.  new  office 
buildings  and  the  C.N.R.  Hotel  to  be  built  will  harmonize  fullv  the 


grocery  list,  the  plain  fact  is  that 

we  are  paving— or  underpaying  i"”'-'  "■  j^r  years  has  there  been  vi.oge  bor-owitig  in  the  coming  fis- 

our  M.P.  s  -  by  offering  them  ;  .such  bitterne.ss  and  excitement  in 

what  we  did  back  years  ago.  ;  W.  A.  C.  Bennett,  has  only  18  ef-  the  legislature,  and  during  the  next  conditons  are  right  This 

Today  we  have  some  kind  of  'fective  members  in  the  legislature  few  days,  the  house  put  on  such  ... 
device  that  gives  them  an  ex-  l.^jncp  the  Speaker  does  not  vote,  an  entertaining  show  that  spccta-  icvei.se  t  e  steady  annual 


somewhat  fantastic  The  party  in 


for  the  resignation  of  Reid  himself,  amount  w-hich  the  City  Fathers  en- 


ceilings.  Their  unfreezing  had  may.  however  be  tempered  by  the  buildings  and  the  C.N.R.  Hotel  to  be  built  will  harmonize  fully  the 
rather  the  p»s.vchological  effect  of  influence  of  world  commodit.v ,  existing  structures  which  so  far  comprise  the  Central  Station  and 
inviting  further  price  drops  on  the  prices  which  on  balance  are  still  the  International  Aviation  Building. 

assumption  that  they  heralded  the  tending  rather  downward.  Lead  and  The  bird's  eye  sketch  showing  the  development  of  the  site  as 

end  of  shortages.  The  third  and  :^'nc  still  showed  a  weakening  trend  originally  planned  faces  south  and  shows  how  the  hotel  and 

fourth  de-control  packages  chang-  in  recent  weeks.  The  former  at  office  buildings  are  to  be  integrated  into  the  general  scheme. 

ed  the  picture.  They  included  a  U'-s  cents  (U.S.)  compare.®  with  —  -  .  - - 

number  of  items  that  had  been  13  cents  around  the  turn  of  the  mm  •  |  mm  •  •  I*.* 

pressing  against  their  ceilings.  Some  year,  the  latter  at  ]3''2  cents  with  Ifi  ClfUlOOCl  lYllUttCtDCllltlCS  ijCt 

price  rises  followed  immediately,  I4A4  cents.  •  ■ 

others  are  indicated.  j  Four  weeks  of  negotiations  at  the  Substantial  Boost  in  Grants 


pensc  allowance  of  $2,000.  It  ^  P  number. 

hardlv  covers  the  expenses.  |  ,  ^ 

..  a-'  and  ttie  1-ibcra  s  and  Conservatives, 

Then  there  is  the  device  of  i 

giving  a  member  expenses  to  go  1  badly  .shattered  in  last  year  s  clcc- 
homc  and  come  from  home  for  a  tion.  comprise  the  “splinter"  groups. 


tors  in  the  public  gallery  had  to  ar-  downwarc  trend  in  the  City's  bond- 
range  for  seating  accommodation  ed  debt  f-om  $221  .’»  million  it  had 

in  advance.  thi.®  offer  did  not  do  justice  to  the 

Teachers  .Antagonized 


.About  the  only  clear  result  of  all 


Last  October,  the  City  had  re- 


Therc  is  further  the  indirect  pres-  Washington  International  Wheat  "  **  unaersiooo  uiai  ii  «iii  oe 

sure  on  prices  in  general  which ;  Conference  remained  under  a  seal  _  .  ^  first  bill  befoie  the  ne\<. 

may  result  from  a  considerable 'of  complete  secrecy.  Speculation  Winnipeg*  Shore  of  $3,742,484  Increase  Will  Permit  parliament, 

number  of  wage  raises  that  bccamelon  the  grain  markets  lifted  wheat'  of  1  Mill  Cut  in  Tox  Rote  —  Means  70  p.C.  Increase  in  h  t,  *  -***■ 

automatically  effective  after  the; and  other  grains  from  recent  lows.  Grants  Over  6- Year  Averooe  .  anad^a  as  cen  ‘ 'p  * 

J  U  'd  ,  ,U  ,  ,  ,  wrwni*  wTcr  w  ■  tsar  exTcrage  j  j  j  Cheap  skatCS  V.’lth  its  nicm-  i 

wage  controls  fell  by  the  board  by  But  the  general  expectation  is  that  _  ...  .  ,  .  ,  ' 

u  ,  t..  u  ,  bers.  If  It  does  noA  watch  out.  it  I 

which  the  applications  had  been  a  somewhat  higher  Internal  ona  ,  ,,,  .  ,  .  ,  ,  ,  I 

^  ,  u  r,  ,  .  .  "  .  ”  Winnipeg— If  the  government  of'four  mills.  I  will  get  a  lot  of  heelers  here  on  ' 

held  up  at  the  Labour  Relations  Wheat  Agreement  price  will  be  !  ,  j  , 

Board.  Unions  now  free  to  bargain  paralleled  by  levels  on  the  free  Cam^pbell  of  Manitoba  It  amounts  to  a  new  deal  for  the  the  Hil  .n.®tcad  "f  So^d  tnen. 

are  expected  to.  make  strong  bids  market  lower  than  had  prevailed  major  kink  in  its  armour  province.®  local  governments.  Hie ,  e  e.  ma  eria  wi  >  a.v  ome 

for  higher  wages  as  old  contracts  in  1952.  it  was  to  be  found  in  its  alleged  a.«sistance  will  be  some  ecau.'e  ey  eanno  a  01 

.  .  70  per  cent  higher  than  the  aver-  cost  of  being  an  MP. 

goner-,  parsimonious  treatment  of  tts  mu-  $.5..300.000  in  the  grant®  In  the  States  they  get  more 

De-Control  Is  Radical  ^a>ly  anticipated  last  year  to  boo-st  nicipalities  and  .school  boards.  At  to  the  municipa.litic.s  in  the  la.st  six  than  $10,000  for  being  Congre.^s- 

How  far  the  de-control  moves  of  Canadian  prices  turned  out  differ-  least  that  was  the  popular  concep-  years.  man.  and  they  have  all  kinds  of 

the  Ei.senhower  administration  havc'^"^'-^’  lifting,  on  March  2,  of.  tion.  As  a  result  of  its  acceptance  '  members  of  the  Government  i  perquisites  such  as  nutting  their 

gone  already  may  be  gauged  from'^*’''  embargo  on  Canadian  live  of  the  chief  recommendations  ofi^g^  committee,  "the  report'  Pa.'’rell  as  secre- 

fche  fact  that  at  the  end  of  Febru- meat.  It  now  appears  the  provincial-municipal  commit-  which  required  t'wo  years  to!  tary.  and  so  on. 

ary  only  11  per  cent  of  the  goods  go- US.  prices  for  cattle  and  dress-  report  these  defects  seem  !  complete.  The  whole  municipal  fi- i  Any  wa.v.  if  we  p:  y  our  MB’s 

ing  into  the  Consumer  Price  Index, l>etween  1-3  cents  per  j,j]  (jisa.ppeared.  nancial  setup  for  the  period  of  the!  "'p  getting' back 

remain  under  a  ceiling  (plus  3  per:’!’-  lower  than  the  Canadian  level.;  The  government  has  announced  pa.st  15  years  had  been  thoroughly;  ‘o  »  and  realistic  ba.®is. 
cent  which  are  only  partially  freed).  U  Canadian  producers  who  had  proposes  to  increa.se  immediately  1  .scrutinized.  The  debt  and  revenue  ***  • 

Of  the  ••ommodities  comprised  by  heid  back  livestock  in  recentijts  annual  aid  to  the  municipali-  positioos  and  tax  structures  of  There  are  three  de.serving  ease.s 

the  Who  sale  Price  Index  only  28;ntonths  in  anticipation  of  the  border;  tic.®  by  S.3.742,464.  Winnipeg  alone  the  rural,  suburban  and  urban  mu-;  senator.®hips. 

por  cent  remain  under  control.  opening  are  increasing  their  sup-  will  get  more  than  a  million  dol-  nicipalities  were  carefully  explored.  Weir,  the  Li  era  W  ip.  w  o 

The  third  and  fourth  de-control  t  Canadian  prices  cannot  fail  lars  which  will  be  adequate  to  re-  Not  Noted  for  Astuteness  j  parliament  for  a  lone 

move.®  freed  all  major  metals  (but  drop  to  U.S.  level.®.  iduce  the  tax  rate  from  three  to  The  Catrupbel'l  government  wa.®  ,  deemed  the  mo.®t  de.-er\- 


ses.'ion;  and  to  permit  a  return  'With  such  a  setirp  almost  any  ric-  the  fuss  was  a  generally  felt  con-  fused  the  bid®  for  tenders  on  som(* 

trip  to  the  riding  during  any  \'elopmenl  would  be  lacking  in  the  vietion  that  Premier  Bennett  ob-  $5  million  which  would  have  offer- 

recess.  This  i.®  a  cheap  sort  of  — — — — .  ed  fund.®  at  a  post  of  about  5  per 

cadging  trick  where  a  MP  can  WVlof’c  -'tiH  fee!  that 

pad  an  account  as  long  as  he  W  OUL  S  lllSlQC  •  ...  ,,  j  . 

this  offGr  rii  dnot  justice  to  the 

Signs  an  affidavit.  Page 

The  suggested  raise  ha.®  already  credit  stanling  of  Canada®  metro- 

been  before  the  Liberal  caucus  Lend-Lease  repayments  in  siher  make  sIHer  mine  shares  noli.®  which  can  boast,  indeed,  of  a 

where  it  has  been  approved.  worth  Matching  .  •1  very  .sotm-'  debt  management  re. 

It  is  understood  that  it  will  be  Balance  of  payments  remains  barrier  to  freer  trade  duriG®  the  pa®t  decade 

the  first  bill  befotc  the  new  ^ . . .  ^ 

parliament.  ^  Ut',.  s  monev  needs  over  the 

«  «  ❖  Change  in  work  conditions  upheld  by  Quebec  Court  of  vcars-exclusive  of  what 

Canada  has  been  acting  like  a  Appeal  ‘  decision®  may  be  reached  regard- 

lot  of  cheap  skates  v.nth  its  mem-  j  Simpson  Lake  discovery ^iirns  Interest  in  oil  development  3  .sr.-tern  of  rapid  mass  Iran.®- 

bers.  If  it  does  not  M'atch  out.  it  I  ..  .  q 

will  get  a  lot  of  heelers  here  on  '  s«uthM-ard .  portation  for  Montreal  Transporta- 

the  Hill  instead  of  good  men.  10-year  trend  of  Canadian  chartered  bank  profits  analyzed  10  t,r,n  Commi.®.®ion  M  ill  have  submit- 

The  best  material  will  stay  home  "Bugs”  being  Morked  out  as  development  of  syntheties  ted  in  lime  its  report  on  siib«-a,y 

becau.se  they  cannot  afford  the  „p  .  ,2  nthc  alternative  project.®-are 

cost  of  being  an  MP.  .-n  .  .  ,  , 

l.illu.®lrale.i  by  oiilslanriing  capital 

In  the  States  they  get  more  ■  ■ 

than  $10,000  for  being  Congres.s-  clement  of  surprise,  but  even  mem-  viously  had  hi.®  reasons  for  keeping  f^pcndititre  authorization.®  totall- 

man.  and  they  have  all  kinds  of  up of  the  house  were  admittedly  a  clo.se  check  on  hi.®  back  bench-  ing  $117  million.  Of  this  amount. 

perquLsites  such  as  putting  their  i  r,  „  ..a  u-hnn  AHi.nation  Bennett  went  to  nniUion  will  have  to  be  raised 

wive®  on  the  navroll  a®  secre-  "  education  ,j,p  ^pfp„pp  ,hp  unrepentant  ,  ^ 

rarv  and  so  on.  '  '  took  the  .spotlight  from  the  many  Rpirf.  there  is  no  doubt  that  he  ‘'oncern- 

Anywa.v  if  we  p:-.v  our  MP’a  olher.,Jf*?tters  under  consideration,  would  have  done  almost  anything  Uor  sewer®,  paving  and  .«ide- 
$10  000  we  shall  be  getting' back  Liquor  control;  railroad  exten-  have  prevented  the  incidsmi.  walks)  $fi3  million  from  gen- 
lo  a  fair  and  realistic  basis.  jsion  for  the  P.G.E.;  new  public |  The  Socred.®  have,  of  course.  lo.st  eral  funds 

<>  wmi-ks  policy;  ho.«)pilal  insurance,  j  friendship  thev  might  have  en-  u.  a  .  , 

r«i.  Au  j  *.  r  .  Curren*  bnnsrtarv  rrvoniir.«  for 

There  are  throe  ncserving  cases  ,  ]a,bf>r  legisilation — all  these  seomod  joyed  v\  ith  the  teaching  profession 

In  Manitoba  for  senator.ship.®.  ^  .strenu- ' .and  to  increa.-e  this  hostility,  the  ’f'  *'’■'  2  mil- 

Gib  Weir,  the  Liberal  Whip,  who  '  .  ,  .  .Government  ha®  dismissed  several  R"'’-  J’'**!  itiiHion  are  derived  from 

•  ,,  ,  oil.®  debate  during  this  first  sc.ssion  I-”' ernmeni  na.®  ai.sm..s.sen  .®e(crai 

ha.®  been  jn  parliament  for  a  long  *  o  .  fiGures  in  the  education  dc-  real  cst.ite  taxe.®  and  $21  I  million 

time,  1.®  deemed  the  most  de.®erv-  under  Socre  governmen  .  part^put.  including— perhaps  with-  from  peisnnal  taxes  among  which 


^  Six  member,®  of  the  government  j 
sat  on  the  committee,  the  report 


In  Manitoba  for  senatorships. 
Gib  Weir,  the  Liberal  Whip,  who 
ha.®  been  in  parliament  for  a  long 
lime,  1.®  deemed  the  most  de.®erv- 


'  never  noted  for  any  astutcnc.ss  in 
its  political  technique.  For  the  most 

^  /\t  part  it  ha,®  been  reconciled  to  do  I  Willie  Ward,  long  time  ’Policy  of  Silence”  live  Living."  M-nich  incidentally  ” 

Ca  conscientious  administrative  job  UaPPi''"'  fancle.®  him.-elt  ;  groups,  especially  the  appear-®  to  be  a  rather  innocuous  miHmn  v  iH  serve  to  the  tune  of 

and  let  if.®  critics  bark  as  much  position  to  receive  the  C.C.F..  have  been  spoil-  PioPo  "f  literature  hardly  worth  all  $19  million  for  additional  debt  re. 

*  !  a.®  they  liked.  There  may  yet  bp  ,  That  he  is  due  a  seat  opportunity  to  confuse  ••I'e  clamour.  tirement.  $4  7  million  will  be  ap- 

(f  higher  grade  -smp.ng  as  a  result  of  ^  ^  and  embarrass  the  inexpertenced  It  Seem.®  as  though  Briu.sh  Col-  piipq  to  capital  expenditure.®  and 

aighJr  average  J  ® !  ,ee  the  Red  Chamber  this  trip  ‘^e  So-  umb.a  t.®  particularly  sensu.vc 

igncr  average,  new  financial  setup,  -but  generally'  ,  -red  back  benchers  u'ho  obviously  about  such  matters  as  .<ex  just  now.  ^  ^  i  w  t-  .  i 

inuarv  exnort^  *u  *  •  •  . '  A  most  deserving  ca.«e  is  How-  dliichlis  vahu  aau  u  j  j  moval  and  social  welfare.  Total  pro- 

•  '  P  the  government  is  given  credit  for  would  be  comparatively  easy  game.  Only  a  few  days  ago  the  cast  of  a  .  .  ,  ,  .  . 

s  no  ac  mg.  slatcsman-like  grasp  of  the  situ- |  Bui  Premier  Bennett  kept  a  close  local  repertory  company  were  redemption  in  1.  .i.l- 

D  Recede  ation  and  for  its  disposition  to  be  i  ^  fi  is  in-  supporters  other  than  found  guilty  of  performing  in  a  amounlv  to  $10  3  million.  S4.8  mil- 

of  the  picture  generous  to  its  highly  vocal  and  1  ^citizen  as  eserved  ministers— to  such  an  ex-  show  and  fined.  The  "show"  lion  are  provided  for  interest, 

actured  good.®,  financially  distres.®ed  ^^unicipai  i  son’^thing  from  the  government  that  he  wa.®  bitterly  was  Erskine  Caldwell  .®  "Tobacco  - 

hampered  not ;  governments  and  school  board.®.  «  PO-bJe  that  on  reflect.on.  --zling  his  more  Road,"  which  ha.®  been  played  in  n.®e  of  $6,.  mil- 

restrictions  in'  The  move,  of  course,  has  distinct;  tumble  followers.  He  Ls  charged 'theatre.®  all  over  the  world  and  had,'**^"  City's  revenue.®  is  not 

ad  over  wide  political  significance.  If  an  election'  silence  ’  and  with  a  record  run  on  Broad  wav.  In  Predicated  on  higher  taxe.®  but  on 


steel),  crude  oil  and  gasoline,  lum-  '  - - - never  noted  for  any  a.stutcnc.s.®  in;  *  i 

ber,  plywood,  coal,  some  machinery  : *  “t  A  k  R*  political  technique.  For  the  most'  ^'’•’>1  .senalorship. 

items,  notably  railway  equipment. ;  U  flflflfllfl/I  mLXJ)01CIS  I/I  ^4 1  P^rt  it  has  been  reconciled  to  do'  ’I'ben  illie  Waid.  ong  time 

and  office  equipment.  i  All  'T  •  n  I  ft  m  ^  W\  ^  **  conscic'ntious  administrative  job  Dauphin,  fancle.®  him.-elt 

pr,eo.'A//  T 1010  Peok,  Up  10  P.C. 

ceilings  were  dropped  for  drugs |  - - -  i  •  ^heie  may  jet  be  ,  ^ 

and  cosmetics,  radio  and  television;  _ .  .  .  u  j  i  .  ,  a  lot  of  .sniping  as  a  result  of  „  ,  ,  . 

sets,  milk,  rice,  breakfast  foods,  a  Canadas  exports  reached  last  ha.®  the  wheat,  if  is  of  higher  grade  various  omi.s.sions  in  the  province's! 

limited  number  of  canned  goods  and  y<?ar  the  all-time  record  of  $4.3.56  and  should  fetch  a  higher  average,  new  finane'al  -et  hi®  it-  *bP  Rfd  Chamber  this  trip. 
P'S®*!?.!*''-  .  million,  a  gain  of  almost  10  per,  price.  The  boost  of  January  exports  '  th®  anvemment  ^  most  de.serving  ca.se  is  How'- 

Ceihngs  r(?main  for  steel  most  ^ent  over  the  1951  record  figure  of;shows  that  demand  is  not  lacking.  *  -ia,p.,man  lik  erf-  f  't  Winkler,  veteran  MP  for 

machine  tools,  certain  machinery,  $3,914  million.  The  achievement  is  p  ^  :  a  slatesman-like  gias,p  of  the  situ-  Morden’s  most  distin- 

notably  farm  equipment.  In  con-  all  the  more  remarkable  as  it  was!  ’  ecede  ation  and  for  its  disposition  to  be  i  “  .  u.,  Heservert 

sumer  goods  bread  and  bakery  attained  in  the  face  of  declining  "  *  e  darker  side  of  the  picture  generous  to  its  highly  vocal  and;  ...  ,  .. 

items,  coffee  and  a  goodly  number  average  export  prices  —  the  volume  manufactured  goods,  financially  distressed  municipal  |  ‘  .  ",  .l,  ,  ,,  ,■ 

of  canned  food.®  are  the  main  items  of  exports  increased  in  fact  by  12  exports  will  be  hampered  not ,  governments  and  school  boards.  ®  ^ 

still  under  ceilinG.  .'percent.  I  only  by  the  import  restrictions  in  '  The  move,  of  course,  has  distinct  ^  a  vacancy  crop.®  up. 


ing  case  and  he  ha.®  the  refu.®al  have  so  far  taken  second  billing  ulterior  motive-thc  woman 

of  the  fir.st  .®enalorship.  to  the  pyrojechnics  over  education.  v®’role  the  textbook  on  •'Effec- 


the  sale.®  tax  account.®  for  $15  mil¬ 
lion.  La®'  year.®  .surplus  of  ,$7  6 


Price  Rises  FolloM'ed 

’The  latest  de-freezes  resulted  in 


_  ,  ■  ,  .  .  _  '  .  ,  '  in  the  Upper  House  few  doubt, 

a  lot  of  .sniping  as  a  result  of 

_ •  .u  •  '  But  a  lot  more  doubt  that  he'll 

various  omi.ssions  in  the  provinces* 

.  .  M  the  Red  Chamber  this  trip, 

new  financial  setup,  but  generally  * 

fho  ^  A  .  ^  ^  most  dc-scrvlng  ca.se  is  How- 


Lisgar.  Morden's  most  distin- 


It  is  possible  that  on  reflection. 


Iper  cent.  import  restrictions  in'  The  move,  of  course,  has  distinct;  ^  »  second  vacancy  crops  up, 

I  A  short  few  months  ago  it  would"’®  sterling  area  and  over  wide !  political  significance.  If  an  election'  might  be  fitted  :n. 

.  ihave  appeared  rash  to  predict  ti,at  America,  i.,  held  in  June,  as  many  expect  "'“''I'* 

‘"  exports  might  be  headed  for  a  new  ""mpetition  will  have  to  be  it  will  be.  the  governments  posi-  '  ^"“tled  to  .some  re- 


>  number  of  price  rises.  Copper  met  from  other  manufacturing  tion  will  not  be  weakened  by  the!  cognition  from  his  government 


Major  item  of  the  municipal  as- 1 


jumped  from  24 cents  To  a  variety  countries  fighting  for  their  survi- 1  liperality  of  the  new  municipal  i  Frank  Follwell,  Liberal  MP  for 

of  prices  centering  around  27  (.i-i^.jube  lower  -  at  any  rate  during  ‘bem  the  late-  hand-outs.  Controlling  39  of  the  57  .  ^outh.  and  first  Grit 

28>/4  cents,  though  Anacqnda  Cop-uhe  first  half  of  19.53  as  compared  ®""’®'’®  P"  markets,  ^^ats  in  the  house  however,  the  j  member  from  that  part  of  the  criticism  or  not,  the  pt 

per  set  its  price  at  32  cents.  The  with  the  first  halt  of  19.52.  January  Liberal  Progressive  party  would  ®  ''Se,  is  running 

London  and  world  market  quotation  [figures  just  published  show*what!  “"'vever.  regrettable  the  set-;^^^^  appear  to  be  of  any  particular  ®  chance  of 

eased  to  33V2  cents  while  Chile  con- jit  will  take.  Domestic  exports  of  p®®*'  exports  of  manufactures  of  any  prop  o^  this  kind.  re-election, 
tinued  to  quote  36’/i  cenU.  '$317.3  million  are  limping  about  pp^  account  for  ^  Maior  item  of  the  municioal  as-  ***  ***  **' 

Canadian  producers  who  had  2  per  cent  behind  1952  -  prices  are  J"  '•^®  “^‘00  of  total  ^2.400.000  for  '"®"^  f  S®*' 

been  selling  at  prices  averagings  per  cent  lower  whil.e  volume  is  ^  t  abroad.  The  Pcmcipal  support  level  for'  election  stone.® 

.rm.nH  90  „  tu  uD  3  Dcr  Cent  "p""®  '"■P  implements  ($105  PPPPa^'P"’  ^"p  support  ictei  tor  .  .  . 

around  29  cents  (Can.)  are  with-  up  d  pei  cent.  million  rinwn  nn®  ,«  ii-  /  each  authorized  teacher  is  raised  ,  .  „  . 

u  !-i;  -  a  a-  <  *1.  XT  ^  la  jiiiiiion,  oown  0716  million  from  5av5  it  for  everyboav.  But  it 

holding  quotations  for  the  time  New  Capacity  ,qa,,  ,  .  .ao  i  from  $1,700  to  $2,200.  For  this'  ’  ,  ' 

u-in-  ...  .  .  **'-*'  freight  automobiles  (49  mil-  .  ■  now  looks  as  if  those  who  wanted 

‘’cmg.  Any  gam  in  export  values  will  ijon  _  almnct  HmiKie  ♦u,,  iqu,  '  there  will  be  no  increase  in  the  l  ....  ,  . 

Brass  prices  in  the  U.S.  advanced  clearly  hinge  on  larger  volume  I  T  4  a  lew  on  the  municioalities  “  ®‘’''®  "P 

_  ^p  P  taiger  volume. , f.gure)  and  passenger  automobiles  ‘P''^  p"  ‘“p  municipalities.  ^  ore.ssine  for  the  ®DrinE 

I  I  cen  s  per  .  ei  Still,  the  goal  of  beating  19.12  1.®  not  |  (,$44  million-up  $5  million  from  The  remainder  of  the  money  will  (Continued  on  page  11) 

metals  that  went  up  are  cobalt  with  .mpo.s®ible  of  achievement.  with:,9,=in.  be  used  to  helip  pay  eo.®U  for  so- 1 - ^  - 

•  jump  of  30  cents  per  lb.  and  ber- j  the  major  gains  to  be  recorded  ini  The  following  table  shows  the  21  cial  welfare,  grant.®  for  market  I  |>/"t  n/f  SI  WJ 

ryllium  with  5V4  cents.  AluminumThe  second  half  of  the  year.  Ijeading  export  commodities  in  19.i2;road«,  special  grants  for  major  I OC  lYlClV  AlSO  tiCL 

producers  who  recently  were  grant- 1  A  major  factor  will  be  the  new.and  the  comparative  figures  for  bridges  and  bigger  grants  in  lieu'  .  _  ^  . 

ed  a  one  half  cent  increase  by  Canadian  capacity  in  operation  du- ;  non-commercial  oro- 


.  with  a  '“policy  of  .silence."  and  with  a  record  run  on  Broadway.  In  predicate.,  on  higher  taxe.®  hut  on 

He  would  make  a  good  sen-  ,wiin  a  ®  ....  ...  I  ^  . 

ator  and  is  entitled  to  .some  re-  attempting  to  choke  off  the  u.®ual  another  .sudden  burst  of  mdigna- 'greater  n- iductivit.v  of  existing  tn- 
cognition  from  his  government  .oratory  that  follows  presentation  tion.  the  moving  picture  cen.®or  for  come  .source®.  The  only  exception 
Frank  Follwell,  Liberal  MP  for  1”^  *be  sp>cpch  from  the  throne.  (Biitish  Columbia  banned  the  ^  promil  in  the  .school 

u  .•  0.1-  J  »■  .  a.  •.  !  Whether  it  wa®  the  result  of  this  French  movie  '  Le  Ronde. "  despite 

Ha.stings  South,  and  first  Grit  j  wnemer  it  w.a.®  me  re.uii.  j  Protestant  panel  and  of 

*u«*  _ .  ..f  *u..  criticism  or  not.  the  premier  re- 1  the  fact  that  it  had  plajed  in  Van- 


...  .  .  ilented  and  one  of  the  first  back  couver  .several  months  ago  with-  ‘-  PCffiiR  far  the  neutral  panel, 

world  in  a  dogs  age,  is  running  |‘eniea  ana  ont.  01  mt.  ium  uaL®.  _  . 

again.  He  has  a  good  chance  of  I  benchers  to  have  an  opportunity  [out  interruption.  This  rai.sG®  the  tax  for  the  neutral 

re-election.  speak  his  mind  was  a  .somewhat;  .Nothing  is  .Static  panel  to  .$1.65,  for  the  Protestant 

'obscure  Social  Creditor  from  Sal-j  But  public  behaviour  and  .stand-  panel  to  $l..i0  u-hilc  the  rate  for 

My  friend  Mac  says  he  is  get-  |  mon.  .Arm  named  Reid.  Mr.  Reidiards  of  criticism  are  constantly  Catholic  panel  remains  at  $1  no 

ting  tired  of  election  .stories  'took  it  upon  himself  to  attack  the 'changinig.  If  they  didn't,  British 

about  when  it  is  going  to  be.  He  [whole  education  system  of  the  pro- 'Columbia  M’ould  probably  still  Ordinary  expenditures  show  in- 

say.®  it  for  everybody.  But  it  Ivince.  He  complained  that  teach-  have  a  coalition  government  at  creases  in  the  Welfare  department 


w'ho  had  per  cent  behind  1952  —  prices  arc  ‘  ;  ‘hg,,  uaai  nroGram  is  $2  400  0(X)  for  ^  ‘  “  '  ,  '  ‘  .u  ‘  s  .  .  j  Catholic  panel  remains  at  $1.00. 

s  averaging  5  per  cent  lower  while  volume  is  •'®"‘  The  Principal  ^  “  sunnort  level  for'  ‘"■®‘^  election  .stories  'took  it  upon  himself  to  attack  the  changinig.  If  they  didn't,  British 

)  are  w  ith"  up  3  per  cent.  "®'’’-'  implements  ($105  iuppon  leiei  tor ,  about  when  it  is  goi.ig  to  be.  He  !  whole  education  system  of  the  pro- 'Columbia  would  probably  still  Ordinary  expenditures  show  m- 

tvi  iir^^  Ww  PanapHv  Riillion,  down  one  million  from  ^  I  everybody.  But  it  Ivince.  He  complained  that  teach-  have  a  coalition  government  at  creates  in  the  Welfare  department 

^  ■  .  "  .  .  freight  automobiles  (49  mil-  now  looks  as  if  those  who  w'anted  ers  were  making  a  mcs.s  of  their  Victoria.  Just  how  long  the  Socreds  ($1  mil"op  applied  mainlv  to  ho®- 

q  advaneeH  ,  T  double  the  1951!“’®'-®  "’®'-®‘’«®  ‘'’®  '  it  this  Spring  and  who  gave  up  job  that  children  weren't  learn-  are  likelv  to  remain  in  power  de-  ,  .V  «PPli  d  matnlv  ho 

,er?h  "'f  Z  larger  volume  figure)  and  passenger  automobiles  ‘^’®  n^untcipaltties.  ,  .jn.g  anything  at  .school;  and  that  pp^^,  „„  p,p^p„^,  p.talizat.on  of  indigent  pcr.sons). 


(Continued  on  page  11) 


ithe  education  department  s  text-  ^  following,  they  could.  “’®  dppartment  ($42,3.000  a p- 


O.P.S.  to  20>/i  cents  per  lb.  of  ingot  ‘be  year  —  aluminum,  cellu- 


0/  the  ceiling. 

It  is  predicted  that  car  prices  ,  .  , '  hnarri< 

•n®.,  »u..  ui.rU  .  T  'prices  —  copper,  aluminum,  nickel 

may  rdlect  the  higher  metal  prices.:  .  Wood  o 

...  .u  /•  .  u  J  ,  newsprint  already  do.  l„  ,  ^ 

As  for  the  finished  products  re-  .  ,  u-  u  u  j  u  .u  fleams  1 

_  .  .  ,  Wood  pulp  which  had  been  the  . 

maining  under  control,  notably ;  jg^gp^t  j932  -  with  an  Aiumin.i 

machinery.  O.P.S.  has  ruled  that  [export  drop  of  $74  million  or  23  proZ 
the  increases  relating  to  the  higher  ,  pgr  cent  —  may  pick  up  in  view  i  Nickel 
prices  of  raw  materials  (including  of  improved  textile  demand.  Copper 

the  recent  3Vi  cent  rise  of  nickel)  The  $130  million  U.S.  livestock  pmduc 


can  be  added  to  the  ceiling  price. 


Company  Earnings 


;and  meat  market  is  open  again. 
No  doubt  the  old  sellers  market 


Previous  total  . 
Easy  Washing  . 
W.  Plywood  . . . 


J  I  nadian  prices  at  present  are  a  shade  ;  and  impler 

Net  Earnings  [above  U.S.  levels.  But  after  the 'Zinc  and  pro. 
l^-dg’i'gaofsi  pe^Tli.'*  adjustments,  Canadian  '  Asbestos  and 


208,.'i23  2il2,271 


Twin  City  . 

ImD'l.  Tobacco 
Lake  Shore  .... 
Corr.  Paper  Box 
Melchers  Dist.  . 
Can.  W.  Lumber 
Inter  Pipe  Line 
B.C.  Telephone  . 
Western  Grocers 
Seiberling  Rub.  , 
United  Corp . 

Total  to  date  . 
Change  .... 

•On  B  stock. 
Wet  loss, 
t  On  preferred. 


J.31 

47 

85.3 

210 

419 

1.28* 

3.456 

5.434 

1  52 

59 

230t 

6.880 

5,419 

137 

919 

0.0^3 

.327 

.356 

1.29 

102 

104 

osit 

2,879 

4,604 

0.90 

4.108 

.3,35,3 

1.16 

1,714 

1.312 

2.14 

736 

815 

5.9.3 

22a 

136 

4.42 

692 

6.58 

2.55t 

animals  and  animal  products  to  the 


9  Is-  ^cious  meialR 

— 1_ _ I  lion  and  $.592  million  while  in  19511  (except  gold) 


229,975  257.81.5  ' 

4-in.I27t 


yielded  $.536  million  —  will  hardly 


1951 

19.52 

Wheat  . 

*441.04.3 

*621,292  ! 

,  Newsprint  paper 

1  Pisnks  and 

.5.36..372 

591.790  f 

1  boards  . 

312,198 

296.949-- 

jW^ood  pulp  . 

Crains  other 

,3(5.5, 1.X3 

291,863- 

than  wheat  ... 
Aluminum  and 

129.214 

23,6.2,30  4 

product.®  . 

124.779 

lfl2.,338  1 

I  Nickel  . 

Copper  and 

1.36.689 

1.50.982 -( 

product.®  . 

87,188 

1 19.491 -f- 

j  Wheat  flour  . 

;  F:sh  and  fi.shery 

11.3,8.54 

1 16.055  1 

j  products  . 

iParm  machinery 

117.464 

11.3..325— 

and  implements 

106.4:?« 

105.408 

iZinc  and  products 
Asbestos  and 

84,460 

96.70,6  + 

j  products  . 

81.8.31 

87,775  + 

j  Pulpwood  . 

1  Unmanufactured 
wood  other 
than  planks, 
boards  and 

68,103 

64.820- 

shingles  . 

40.966 

61,5134-  ' 

Alcoholic  beverages 

56,46.3 

.56,597+  ^ 

Lead  &  products 

43,392 

49,743-1-  1 

Freight  automobiles 
Precious  metals 

24,873 

48,832+  ! 

(except  gold)  . 
Machinery  other 

48, .524 

47  ..37  8  + 

than  farm  ... 
Pas-ienger  auto- 

40.272 

47..3724 

mobiles  . 

.IR.ifK) 

4,3,6344  1 

Fertilizers  . . 

35,734 

42,2934 

of  taxes  on  non-commercia.l  pro¬ 
vincial  lands. 

Controversial  Lssue 
One  recommendation  of  the  com- 


BC  May  Also  Have  a  Secret  Order- 
in-Council  Affair,  S.C.^s  Think 


of  course,  be  unseated  almost  any  plied  to  hiring  of  additional  con- 
day  in  the  hou-se  on  a  major  i.s.sue.  .stables  and  juvenile  deliquency  pre- 
And  Premier  Bennett  would  piob-  ventiom.  ?nd  $421,000  in  the  Pub- 

ably  like  nothing  more,  for  it 

"  lie  Work.®  department  for  the  im- 

would  give  him  jii.stification  for 

Cfllline  a  new  election  on  the  n,e.  P'0''emeiit  of  aqueduct.  .®ewer.5, 


Winnipeg  suburban  realm.  A  sub- 
eo'mmittee  of  the  main  body  rec- 


1.50.982 -(  board  to  administer  services  sup-  taxed  the  former  Liberal  govern- 


j  calling  a  new  election  on  the  pre-  ^  ^  ’  ’  ’ 

I  ~  \  ..  ,  text  that  he  was  unable  to  earrv  street  lig'^’ing  and  municipal  build- 

(.qneeial  to  The  Financial  Timcsl  This  order,  marked  Confidential. 

_  (bpeciai  to  ine  rinanciai  iime.  j  ,  _  on  the  business  of  the  province;  mgs.  By  far  the  largest  increase  o( 

was  pas.sed  at  a  council  meeting  of  1  .  t.  ® 

Victoria;  Political  insiders  thinks members,  and  had  the  effect  "’inning  a  $9  millior.  goes,  however,  to  th« 

I  that  Attorney  General  Robert  increasing  the  8581  provincial ,  majority  if  another  ,.oads  dena^iment  for  .snow  and  gar- 

'(Bonner  of  British  Columbia  may 'servants  salaries  a  total  of  $2,400.-  ®  ‘”n  is  e  .soon.  renewal,  and  repairs  to  pave- 

;!have  .started  .something  when  heioOO.  Since  a  large  proportion  of;  The  C.CT.  would  P-'nbably  be  sidevt-alks. 

ithe  beneficiaries  live  and  work  in  to  oblige  and  boot  the  Socreds 


the  re-election  of  the  .out  of  office  any  time,  but  for  an-  Expenditure.®  for  education  and 


plied  by  nine  exi.sting  boards  and  ment  with  operating  by  s^ret  from  that  city  ha.®  other  rea.son.  They  contend  that.  amount  to  $30.2  million,  that 

commissions  and  to  apply  to  this  This  M’a.®  denied  been  de.--'cribed  a.®  a  mark  of  appre-  if  the  Socreds  are  defeated,  the  *bey  g  nsume  about  one  third  ol 

city  and  its  15  suburb.®.  The  ex-Provincial  Secretary  Straith,  Iciation  from  a  grateful  electorate,  lieutenanligovernor  .should  turn  to  ordinary  revenue.®. 


main  committee,  however,  did  not 


who  still  sit®  in  the  house  as 


should  be  merged  in  one  political  con.stituency.  It  is  known,  however. 


There  are  more  pungent  descrip-  the  next  strongest  party,  the  C.C.F., 
tions  expected  in  the  privileged  and  tell  them  to  form  a  govern- 
eonfines  of  the  Legislature  before  ment,  in  which  case  B.C.  would 
Ithe  hullabaloo  dies  down.  be  ruled  by  Socialist®, 

i  Some  Social  Crediters  feel  it  may  however,  both  the  Sixrreds 
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■  ruled  bv  Socialist®.  .Anglo-Rou.vn 

A.scot  Metals 

So  far.  however,  both  the  Sixrreds  .Atlas  Steels 
.J  _ _ _  J  J  Bank  of  N.S. 


Imperial  Oil  S 
8  Inspiration  M. 

7  ilnternafl.  Pete.  5 
4  Inter.  Pipe  Line  9 


The  suggested  area  of  jurisdiction, 
of  the  proF)0.sed  metropofitan  board  '‘® 
would  include  Winnipeg,  Tuxedo,  be 


charge  is  well  documented  and  he  [ ^ie  down.  They  feel  that  a  Lib-  *”'  their  desire  to  be  unseated  and  Beav.  Lodge  Ur  9  Isotope  Prod.  7 


Old  Kildonan,  east  and  west  St. 


Springfield  and  Macdonald  mig4it 


(Continued  on  page  11) 


;is  expected  to  press  it  vigorously  '  eral  record  of  secret  orders  can  be  ‘he  C.C.F.  in  their  hopes  for  success  Brunhursf^M"*  9  L<irL'<^iv®I?vest.  2 

i.  .  .  J  .  ...  osfahlished  and  eomnared  M’ith  have  been  balked  by  the  Liberals  Bonville  .M.  8  Melchers  2 

before  the  end  of  the  .ses.®lon.  1  estaoiisneo.  ana  comparea  wiin  Can.  S’outhern  12  Merrill  Is.  8 

'their  own  policy  of  publishing  alli"’ho  have  voted  with  the  govern-  can.  Bronze  7  Monsanto  Ch.  12 

!  Social  .Crediters  are  hugging '  „rders-in-council  without  reserva- [ment  on  major  issues,  even  though '  g®";  fa“'If„re  12 

!  themselves  particularly  about  Or- 1  tion.  This,  they  insist,  is  an  issue  Uarply  criticizing  when  they  ‘ell '  Cam  w^Lbr.^^^  2  Pen^^u^^^  8 

I  der-in-Council  1302,  daled  ten  days  I  of  primary  importance  in  a  demo-  like  It  '  7 

.  I  i-  ....  cratic  government,  and  they  are  Whether  this  procedure  eonlin-  coldstr’m.  Cop,  -  .v.  .niean  .5 

;  before  the  .ast  election.  Ma.vbe, ,  -s^ion  .g-.  Bridge  2  |{;eep  '* 

.they  chuckle  gleefully,  it  will  be-  i.  j,  probable  that  a  no  one  can  predict  safely.  Almost  Dominion  Tar  .5  Simpsons,  Ltd.  12 

1  .  .  .  .  111*. I  «  .  t  ■  'T.  Eaton  Realty  7  Tungsten  Corp,  12 

come  a.®  notonou.®  a.®  oeep  freezers  great  deal  more  will  be.  heard  anything  could  happen  in  Victoria  Esteila  Mine*  13  Unit.  .Asbestos  « 

land  mink  coals  in  Washington.  %  !aboul  Ordcr-in-Council  1302.  |this  time.  iHomer*Vkmfe.  9  iW?  Grocer****'  i 


/ 


THE  FINANCIAL  TIMES.  MARCH  6,  1953- 


Westn  Grocers 
Net  Shaded  On  ' 
Increased  Sales  , 

Lower  Prices  in  Some  Lines' 
and  Keener  Competition 
Reflected  in  Operating 
Results 

.  1 

Tear  ended  December  31st 


ARTHUR  WALWYN 


Gross  Inrome  . 
Net  Esmlngrs 
Earn,  on  Cum. 
Work  Capital 
Cum.  Ratio 


1.393,101  1,.3.39,356 
735,822  815,145 

5.93  6.88 

4.206,997  3,800.895 1 


On  increased  volume  and  slishtly 
higher  dollar  value  of  .«ales  as  com¬ 
pared  with  previous  year.  Western 
Grocers  Ltd.  report.s  for  year  1952 
s  decline  in  operating  profits  and 
somewhat  reduced  net  earnings. 

Directors'  report,  signed  by  E.  S. 
Cooper,  president,  states  that  the  | 
financial  condition  of  company’s 
territory  was  generally  good  during 
the  year  under  review  but  that 
some  price  weaknesses,  combined 
with  competitive  pressure,  resulted 
in  a  moderate  decrease  in  percent¬ 
age  of  gross  margin  realized. 

■'Expenses,  notably  payroll  and 
delivery  costs,  wore."  report  says, 
"substantially  higher  both  m  dol-: 
lars  disbursed  and  in  ratio  to  sales. 
However,  an  experienced  staff  must! 
be  maintained  to  sustain  the  com-j 
pany’s  leading  place  in  its  field." 


Dividend  Declarations 


Yearly 

Record 

Paid 

Paid 

Kate 

OlV, 

Payable 

1952 

1931 

t 

$ 

$ 

$ 

Abitibi  P.  &  P. 

1.00 

,25 

Apr. 

1 

Mar. 

1 

35 

1.00 

Acadia  Atl.  Sugar  C 

20 

.12% 

Apr. 

1 

Mar. 

16 

.121, i 

.50 

1  Do  A 

1.20 

.30 

1 

Mar. 

16 

.30 

1.20 

1  Do  Pr . 

5.00 

1.25 

Mar, 

18 

Feb. 

20 

1.25 

5.00 

Angjo  Can.  Oil  C  ... 

.15 

Apr. 

1.6 

Mar. 

20 

.15 

.15 

Anglo  Can.  Pulp  .  . ! 

2.00 

.30 

Apr. 

7 

Mar. 

18 

.50 

2.00 

1  Anglo  Newfoundland  Dev. 

.60 

.13 

Apr. 

2 

Mar 

2 

.15 

.60 

!  Asbestos  Corp.  C 

25 

Mar. 

31 

Mar. 

10 

.25 

1.23  ’ 

Associated  Tel.  &  Tel  ‘A’  . 

4.00 

1.00 

Apr. 

I 

Mar, 

2 

1.00 

:  Auto  Electric . 

.50 

.12>i 

Mar. 

16 

Feb. 

20 

.15 

.60 

i  B.  A.  Bank  Note  C  . . 

Mar. 

18 

Feb 

27 

35 

80 

Barymin  C  . 

N.SR. 

Mar. 

20 

Mar 

2 

.04 

.10 

'  Barber  Ellis  C  . 

30 

Mar. 

16 

Feb. 

27 

80 

2,50 

’  Beattv  Bros . 

40 

.10 

Apr. 

1 

Mar. 

13 

,10 

•45 

i  Belgium  Stores  pf.  ... 

1.00 

.25 

i^r. 

1 

Mar. 

15 

.23 

1.00 

B.C.  Packers  A  ... 

.lb 

.37%U.S. 

Mar. 

16 

Feb. 

28 

87% 

.75 

!  Belding  Cortlcelli  C  . . 

.60 

.15 

Apr. 

IS 

Feb 

27 

.15 

.70 

Do. 

Pr 

7.00 

1.75 

Apr. 

1 

Feb. 

27 

1.75 

.70 

;  Bell  Tel . 

2.00 

.50 

Apr. 

15 

Mar. 

31 

.50 

2.00 

British  Amcr.  Oil  ... 

.50 

.12% 

Apr. 

1 

Feb. 

27 

12% 

.50 

;  Bruck  Mills  "A"  . 

1.20 

30 

Mar. 

16 

Feb. 

16 

.30 

1.20 

1  Bruick  Mills  "B"  . 

.60 

.15 

Mar. 

16 

Feb. 

16 

.15 

:6o 

!  Butterfly  Hose  . 

.05 

Mar. 

’  16 

Feb. 

20 

05 

i 

i  Burrard  Dry  Dock  A 

.45 

.11 

Mar. 

16 

Feb. 

26 

•*1 

.45  ' 

iCalaaiy  &  Edm’n  Corp  A 

.10 

.05 

Apr. 

15 

Mar. 

13 

.0.5 

,10  1 

Canada  Life  C  . 

3.00 

,75 

Apr. 

1 

Mar. 

16 

.73 

3.00  1 

lean.  Cement  Pr . 

1.30 

32% 

Mar. 

20 

Feb. 

20 

32  Vi  1.30  ’ 

Can.  Breweries  . 

.25 

Apr. 

1 

Feb. 

22 

35 

1.23 

Can.  Fairbanks  Morse 

C 

30 

Mar. 

16 

Feb. 

28 

.20 

1.00 

Can.  Celanese  C  . 

2.40 

.60 

Mar. 

31 

Mar. 

10 

.60 

2.40 

Do . 

Pr 

1.00 

35 

Mar. 

31 

Mar. 

10 

.25 

1.00 

Do.  . 

Pr. 

1.75 

.-'3% 

Mar. 

31 

Mar. 

10 

.43%  1.75  i 

Can  Food  Prod  Pr.  . 

4.50 

1.12V2 

Apr. 

1 

Feb. 

27 

1.12  Vi 

4.50  '  1 

Can.  Foundry  &  Forg. 

•A’ 

1.50 

.37% 

Mar. 

18 

Feb. 

•JTI 

•37 1/2 

2.02%  1 

Can.  Gen.  Elec. . 

8.00 

2.00 

Apr. 

1 

Mar. 

13 

2,00  12.00  1 

Can.  Gen.  Inv . 

.27% 

Apr, 

15 

Mar. 

25 

.27% 

1.33  . 

Can.  Ice  A  . 

.80 

30 

Apr. 

I 

Mar. 

16 

.20 

.80  i 

1  Can.  Indus.  Ltd.  pf.  . . 

7.00 

1,75 

Apr. 

15 

Mar. 

13 

1.75 

7.00 

DIVIDENDS  DECLARED 

And  Other  Official  Notices 


I  WESTERN  GROCERS  LIMITED 

NOTICE  OF  DIVIDENDS 


The  SHERWIN-WILLIAMS  | 
COMPANY'  OF  CANADA  { 
LIMITED  I 

Notice  is  hereby  given  that  the  | 


Notice  is  hereby  given  that  the  ...  ,  ^  ^  ....  ..u  I 

following  dividends  have  been  de- 1  ^otlce  is  hereby  given  that  the 
dared  payable  April  15th.  1953,  to,o"e  hundred  and  sixty-seventh 
shareholders  of  record  March  13th.  quarterly  .dividend  of  one  and  three- j 
jggg.  Quarters  per  cent.  (l’-4%).  being  at' 

!  the  rate  of  seven  per  cent.  (TCi)  I 
Thirty-five  cents  per  share  Iper  annum,  for  the  quarter  ending 
on  the  Preferred  Shares  $20  par  |  February  28.  1953.  on  the  Preferred ' 
$1.40  Series;  I  Stock  of  the  Company,  has  beem 

Fifty  cents  per  share  on  the  I  declared  payable  April  1,  1953  to! 
Class  A  Shares. 

of  March.  19o3. 

EBEN  GOVAN.  j  gy  Q^der  of  the  Board. 

Secretary.  i  p  hOLLINGWORTH, 

Winnipeg.  Man.  Secretary-Treasurer. 

- j  Montreal.  Que. 

^  I  February  12.  1953. 


THE  BELL  TELEPHONE  ,,,, 

COMPANY  OP  CANADA  ^  LAWSON  b  JONES  "  '"■ 

NOT,ao,»moENo  ;  Famous  Players 

rly  dividend  of  afty  cents  per  I  DIVIDEND  NOTICE 

been  declared  payable  on  the  NOTICE  IS  HEREBY  GIVEN  that  Laiiadlan  COrpOratlOn 

“t  thrcJ’Je  of  budn“  dividends  of  the  Company’s;  Limited 

of  March.  1953.  non-cumulative  redeemable  pref¬ 
erence  shares  of  a  par  value  of  $1.00'  NOTICE  of  dividend 

S.  C,  Scadding,  each  have  been  declared  payable  on  notice  i?  hereby  given  that  a 
195.3.  ^5![piiai^  Serrelary  and  after  the  1st  day  of  April,  1953, ;  dividend  oi  Thirty-five  Cents  (35c)  per 
y  shareholders  of  record  at  the ! si-are  has  been  declared  for  the  quarter 
—  w  JWK  \g]  ^  1C4U  e-jcr  Mavch  3l5t.  19o3.  on  all  issued 

close  of  business  on  the  16th  day  sh.ires  of  tlie  Company,  pav- 

March,  1953.  as  follows:  [able  on  Friday,  the  27th  day  of  March. 

•  i  (a)  CLASS  A  shares— one  of  such  ip*  to  shereholder^  of  record  at  th? 

■  -  preference  share.s  to  the  holder  of  |SaTo?'.Ma.'cr  1933.  ” 

each  Class  A  share.  By  order  of  the  Board. 

Tnllim-Mflnvillf*'  (b)  class  B  shares-one  of  suen  1  A.  MacCUNN. 

J  tlllllo  “•IV'  preference  shares  to  the  holder  of’  Secretary, 


CANADA  PERMANENT 
MORTGAGE 
CORPORATION 

Notice  is  hereby  given  that  o 
Dividend  of  Sixty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporotion  hos 
been  declared  for  the  current 
quorter,  ond  thot  the  some  will 
be  poyoble  Wednesday,  the  First 
day  of  April  next,  to  Shorehold- 
ers  of  record  ot  the  close  of 
business  on  the  Thirteenth  day 
of  Morch,  1953. 

By  order  of  the  Board. 

J.  W.  ROSE,  JR., 

Secretary. 

Toronto,  jonuory  1 4th,  1953. 


The  announced  resignation  of  .Arthur  Walwyn  as  vice  president 
of  Gairdncr  &  Company  and  his  withdrawal  as  a  partner  of 
Gairdner,  Son  &  Company,  marks  his  retirement  from  the  invest¬ 
ment  business  after  thirty  years  of  activity  covering  all  phases  of 
the  security  business. 

Mr.  Walwyn  is  maintaining  his  intefest  in  financial  affairs 
through  a  company.  Corporate  Consultants  Limited,  which  he  has 


^  VaV/i  ^  J,  '  Dom.  Bridge  Extra 

- —  Dom.  Corset  . 

Years  ended  December  31st  oom!  Stores  C 


Experience  ot  grocery  subsidiar-,  formed  and  which  will  provide  a  consulting  service  on  the  financial 
ies,  report  g()es  on  to  say.  was  in,  problems  of  corporations. 

the  main  similar  to  that  of  the  par-;  Corporate  Consultants  Limited  will  not  be  an  underwriter  or 
ent  company.  In  the  aggregate,  it  3  dealer  in  securities,  and  the  services  provided  to  corporations 

states,  profits  earned  by  subsidiar-  vvill  be  on  a  consulting  basis,  whether  or  not  any  public  financing 

ies  exceeded  the  sum  of  the  divi-  ij  contemplated  and  will  deal  chiefly  with  problems  of  capital 

dends  received  from  them.  structure,  capital  reorganization,  mergers,  change  of  control,  valua- 

Certain  land  has  been  acquired  tions  and  other  financial  problems  of  corporations, 

and  a  start  rr^ade  in  building  much,  .  . 

needed  warehou.*!e  facilities  for  two  ¥1/  ¥  I  C  ’  ' 

subsidiaries  and  report  states  that  j  I  /in  IT  Lumhpr  tamings  Uain 

this  expansion  must  be  continued.  I  ^  rr  •  uUfrtC/Cf  i  w 

,;i"  proj/cl;  IOC?  Fnrninat  United  Corp's. 

planned,  and  full  recourse  will  M  L4UI  ffiff&d  — — 

necessarily  have  to  be  made  to  all  ^  _  Years  ended  December  31s 

't  Sharply  Lower  <  T  'T 

ed  for  1953.  management  is  endeav-  — . .  Gross  Income  847.820  893.87' 

curing  to  offset  this  trend  by  in-  D Earnings  692.112  656.43' 

troduction  of  new  methods  and  |  Report  States  Conditions  Earn,  on  “B"  2.55  2.4 

equipment  so  far  as  practical  in  the  Improved  Since  Mid-De-  - 

business.  1  ,  Of  somewhat  lower  gross  incomi 

Balance  sheet  shows  an  improve- i  ccmbcr  With  Prices  Turn-  jhan  for  preceding  year,  annual  re 

ment  in  working  capital  position  j  ing  Upward.  port  of  United  Corporations.  Ltd. 

with  current  ratio  almost  un- !  - - -  'management  type  of  investmen 

is  shown  aboCt  $3«"oM  'hfgher' a^  |  ‘"“'d  December  31»t  I  trust,  reports  for  1952  a  modest  im. 

$1,204,303;  receivables  are  up  a  ,  *  .  provement  in  net  earnings  after  al 

little  over  $100,000  at  $1  325,210;  in-  Gross  Income  7,746,074  11.20L957  compared  with  preced. 

$165,000  higher  at  Nd  Earnings  .  2,879,011  4,604,119  . 

$3,479,080.  In  connection  with  in-  Earn,  per  Share  0.90  1.50  Net  profits  realized  from  sale  0! 

ventories,  directors’  report  states  \york.  Capital  8,4.35.937  8,092.818  investments  during  year  under  re 

that,  while  figure  is  somewhat  ’  322-1  ’  2*37-1 ''''cw  amounted  to  $1,169,466,  bring 

greater  than  at  end  of  previous  J _ *  *’  ing  balance  of  total  profits  realizer 

year,  it  represents  Ic.ss  days’  busi-  Fffert'!  of  work  -sionnafo  in  tho  to  $11.033.1.50.  In  1951.  net  profit 


!  Can.  Indus,  Ltd .  .20 

I  Can.  Iron  C .  1 .20  ..30 

Can.  Malt  C .  2.00  .50 

Can.  Nor.  Power  .  60  .15 

Can.  Dils  pf .  fl'r  200 

Can.  Oils  pf .  o-'r  1.25 

Can.  Oils  pf .  A'r  I  00 

Can.  Oils  . 50  .’5 

Can.  Packers  "A"  &  "B"  1  50  .75 

Can.  Per.  Mortg.  C .  2.00  .50 

Can.  Steam.  S.  C  .  ..  l.CO  50S 
Can.  Wire  &  Cable  "A"  ...  4.00  I.OO 
Can.  Wire  &  Cable  "B”  ...  3.00  .73 

Cdn.  Int.  Inv.  Trust . 45 

Cdn.  Silk  A  ......  .23 

Cdn.  Wirebound  A .  1.50  .  ..37* 

iCatelll  Food  A .  50  .12> 

'Catelli  Food  . .50  . 

Catelli  Food  B .  100  2b 

Catelll  Food  .  1.00 

Celanese  of  America  .  .  .50  .50 

j  Celanese  of  America  pf  4.50  1  12' 

Celanese  of  America  pf.  7.00  1.73 

!  Chartered  Trust .  1  00  2b 

I R.  L.  Crain  Ltd.  C  .  .60  .13 


30  Mar.  31 

1  Mar.  10 
16  Feb.  13 
23  .Mar.  20 

2  Mar.  2 
2  Mar.  2 

2  Mar.  2 
2  Mar.  2 
1  Feb.  27 

1  Mar.  13 
15  Mar.  1.3 
16  Feb.  27 
16  Feb.  27 
28  Feb.  13 


David  Frere 
David  Frere  B 


,  Gross  Income 

_  .  r.  #.  ■.  .  Net  Earnings 

Report  States  Conditions  Earn,  on  "B" 


847.820  893.870 


Dom.  Str.  Steel  C.  . 

Dorn.  Sq.  Corn . 

Dom.  Tar  &  Chem.  C. 


Improved  Since  Mid-De¬ 
cember  With  Prices  Turn¬ 
ing  Upward. 


692.112  656.437  Som.  Textile  C 

2.55  2.41 1  Do . 

I  Donnaconna  C  . 


On  somewhat  lower  gross  income  Eastern  Bakeries 
,  ..  ,  Eastern  Theatjes  C 

than  for  preceding  year,  annual  re-lEasv  Wash.  C  . 


ing  Upward.  |Port  of  United  Corporations.  L,td., ;  . 

" '  *  management  type  of  investment  I  Eddy  Paper  A . . 

Years  ended  December  Slat  I  trust,  reports  for  1952  a  modest  im- 1  El^'^SL^Play'^'canV  Corp 

jaa-  laai  ,  prewement  in  net  earnings  after  all  Fanny  Farmer  C  ... 

ross  Income  7.74I074  11.207,957  ‘  compared  with  preced- 

et  Earnings  2,879,011  4,604,119  „  ,  jFraserCos . P 

irn  per  Share  0  90  150  profits  realized  from  sale  of! Gatineau  Power  C  ... 

’ork.  Capital  8,4.35.9^  8,092.818  investments  during  year  under .  re- 1  Do .  P 

urn.  Ratio  .  .3.22-1  2.37-1 '  view  amounted  to  $1,169,466,  bring- j  C  .  . 

_  ing  balance  of  total  profits  realized  cjen.  M'otors  C.  . 

Effects  of  work  stoppage  in  the  i*’  $11,033,150.  In  19.51.  net  profits  j  f^3,. ding  carpet  C  . 


!.'!  3.00 

.73 

Mar. 

16 

Feb. 

.45 

Feb. 

28 

Feb. 

-15 

Apr. 

1 

Mar 

1.50 

.  87% 

Apr. 

1 

Mar. 

....  50 

.12>i 

Feb. 

28 

Feb. 

-50 

Feb. 

28 

Feb. 

...  100 

35 

Feb. 

28 

Feb. 

...  1,00 

Feb. 

28 

Feb. 

.50 

.50 

Mar. 

24 

Mar 

4.50 

1  12% 

Apr. 

1 

Mar. 

f,  7.00 

1.73 

Apr. 

1 

Mar. 

...  100 

35 

Apr. 

1 

Mar. 

...  ,60 

.13 

Mar. 

31 

Mar. 

...  1.00 

35 

Mar. 

31 

Mar. 

Mar. 

31 

Mar. 

Mar, 

31 

Mar. 

■■■.  1.30 

.30 

Mar. 

16 

Feb. 

.80 

30 

Apr. 

■■  1 

Mar. 

...  1.60 

40 

Apr. 

15 

Mar. 

.60 

.15 

Mar. 

14 

Feb. 

.40 

.10 

Mar. 

13 

Feb. 

4  00 

1.00 

.^pr. 

15 

Mar. 

1.50 

..57% 

May 

1 

Apr. 

Pr.  1.00 

.25 

Apr. 

1 

Mar. 

,13 

Apr. 

1 

Mar 

Pr.  7.00 

1,73 

Apr. 

13 

Mar. 

3.5 

Apr. 

.50 

Mar. 

.  4.00 

i.no 

Apr. 

15 

Mar. 

1-50 

Feb. 

27 

Feb. 

! ! .'  30 

.03 

Apr. 

1 

Mar. 

50 

Mar. 

3! 

Mar. 

Mar 

31 

Mar, 

! .  1.00 

35 

Mar. 

15 

Feb. 

.25 

Mar. 

16 

Feb. 

p! '.  T40 

35 

Mar. 

27 

Mar. 

..  1.50 
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A  quarterly  dividend  of  6fty  cents  per 
share  has  been  declared  pa'vahle  on  the 
13th  day  of  April.  I93S  to  shareholders 
of  record  at  the  close  of  business  on  the 
IJth  day  of  March.  1953. 

Montreal.  S.  C.  Scadding, 

Feb.  25.  195.3.  .Secretary 


Famous  Players 


1.3  .43  1.00  I 

2  .25  1.50  ' 

10  .37<i  1.50  ’ 

14  .12 1,2  .65 

14  15  extra  .65 
14  .25  1.15  i 

14  .13  extra  1.15 
«  .,50  2.2.5US  : 

6  M2’2  4.50US: 

6  1.73  7.0fltIS  ■ 

1.3  .23  1.00 

13  .13  60-1-5, 

14  .23  2.75  I 

14  1  OOE.  2.75 

14  1.50  1.00 

.25  .30  1 .70 

l..i0  3.10 

9  20  .80 


l.fO  4.00 
.37  li  1.50 
.25  1.00 


ykii  CORPORATION 

‘  ‘  ’  DIVIDEND 

The  Board  of  Directors  declared  a 
dividend  of  7.Sc  per  share  on  the 
Common  Stock  payable  March  12. 
1053,  to  holders  of  record  March  2. 
1053. 

ROGER  HACKNEY,  Treasurer 


Secretary, 

each  Class  B  share.  TORONTO.  February  24th.  1953. 

By  order  of  the  Board.  “ 

JOHN  D.  HARRISON.  ROBINSON,  LITTLE  & 
Secretary. '  COMPANY,  LIMITED 

NOTE  The  above  stock  dividend  WINNIPEG  —  MANITOBA 
'will  be  redeemed  immediately  at’  DIVIDEND  ON  COMMON 
■'par.  The  stock  dividend  and  re-  j^ottcf  TS  hfrfrv  rrvFM 
.demption  moneys  are  not  subject c  m  ^ 

to  personal  income  tax.  hi 

^ _ ;  Cents  a  snare  has  been  declared  on 

the  Common  stock  of  the  Company, 

Dominion  Gloss  Company  on  the  Slst  day  of  March. 

I  1953  to  shareholders  of  record  at 

Limited  i*'’®  business  on  the  16th 


ness,  which  means  that  turnover  iufiustrv  due  to  a  fairlv"  lengthy  ''®alizcd  from  sale  of  investments '  Hendershot  Paper 

-"‘'•'kc  in  industry,  ri'sing  costs  totalled  $1,180,124.  ‘  llfnde  Daudf  ^  . 


pointed  out.  applies  to  accounts  re-  marketing  conditions  In  balance  sheet  investments  are  HoVhncM  Conv."  C  !  . . ! 

J  ®msely  con-  y^own  in  annual  report  of  Can-  carried  at  $13,622,037,  up  from  1951  Horner.  Frank  A  — 

trolled,  and  the  total  on  the  bofiks  gqian  Western  Lumber  Co.  Ltd.  for  year-end  figure  of  $13,034,2.52.  Mar- ’  Smith  . 

reflects  an  improvement  in  dating  jggg  Operating  profits  took  a  sharp  ket  value  of  investments  as  at  De-.S^rno"*  Erie 

and  is  low  in  relation  to  sales.  Prin-  preceding  year  and  net ,  cember  31st  last  was  $19,314,344  a.s  1  Hydro  Electric  . 

cipal  change  among  current  liabili-  parnings  after  all  charges  were 'against  19‘51  year-end  valuation  of 'imperial  Life  C  . 

ties  IS  an  increase  of  $270,000  in  (ip,w-n  over  $1.7  million.  $20,195,333.  Valuation  at  end  of  last  i  Irhperial  Tobacco  .  . 

$f  436  547  stand  up  at  qi-pctors’  report.  H.  J.  Mackin.  was  equal  to  $30  a  share  «n  Imm  S.A. 

“resident,  .states  that  nroduction  c.ass  A  stock  and  $6.}-86  a  share ,  1  Accept.  C  . 


I  president,  states  that  production  c.ass  a  sipi 

p  .  f*  '  '’dd  sales  were  adversely  affected  d"  class  "B  .  . 

vTiCiC  CQrnin9S  UOin  by  reason  ot  an  industry-wide  Break-dow-n  of  investments  at:  .  Pj.;  goo 

liM  D  Uk  strike  of  slightly  over  six  weeks’  end  ot  last  year  .shows  59  per  cent  i  inggpsgii  Mach.  'A'  .50 

DCIDCriin^  IvUDDCr  duration.  This  stoppage  occurred  in  in  common  stocks;  10-60  per  cent  in! Int.  Nickel  C . 

Annual  report  of  Seiberling  Rub-  mid-summer  when  production  is  preferred  and  class  ’A"  stocks; '  Int  (U.S.)  ........  b.m 

her  Co.  of  Canada  Ltd.  for  1952  re-  normally  at  its  highest  peak.  15.57  per  cent  in  Canadian  govern- ,  pgt^i  lu's.) 

fleet  a  year  of  more  favorable  op-  Costs  of  supplies  and  labor,  espc-  ment,  provincial  and  municipal  i  intercity  Baking  .  .80 

orations  than  in  1951  with  net  earn- 1  daily  the  latter,  advanced  during  t^onds;  7.07  per  cent  in  U.S.  govern- ; Inter.  UtilibKPr  .._ . 

ings  higher  by  nearly  65  per  cent '  the  year,  while  market  prices  of  1  ment  and  Internation  bank  bonds;  .toteyiati^ai^  M^iaings  .  .  . 

at  S220.822.  equal  to  $4  42  a  share  the  various  forest  products  manu- ;  cent  in  Canadian  cor- ;  Fund  Pfd  .  3.oo 

on  stock  as  compared  with  $135,536.  factored  by  the  company  declined,  poration  bcjnds  and  <^®bentures.  i  ,  p  g .  I  oq 

equal  to  $2.71  a  share.  He  points  out,  however,  that  since  Geographical  distribution  was  83.40 '  Helyinator  C  .  1.00 

Balance  sheet  reveals  a  wide  im-  mid-December  last  an  upward  turn  b  ®-  m  Canada;  14.o8  p.c.  in  U-S. :  Kggr.Addison  C . 80 

provement  in  financial  position,  in  prices  has  taken  place.  1.61  p.c.  in  U.K.  and  0.41  p.c.  foreign  LgbgK^  c  .  1  oo 

work  cash  on  hand  at  the  end  of  I  Balance  sheet  shows  an  improve- .  U.S.  ^  Leverage  F.  of  Can.  C. 

1952  amounting  to  $97,118,  as  com-  ment  in  net  working  capital  posi- .  I  - - :Walter  Lowney  l 

pared  with  a  bank  loan  of  $231,-  tion  during  year  and  also  in  cur-  Jlfl  _|  Rf  .A  Maca^sa  Mir^s  C  ..  .. 

144  a  year  earlier.  Net  working  rent  ratio.  Cash,  however.  Is  about  IflelCiteTS  ll  Bt  MaeMillan"«f  Bioedef ’A’  '  *  59 

capital  stood  at  $1,517,077  against '  $460,000  lower  at  $1,065,523  and  gov-  MacMillan  &  BIoedel  'B’  .30 

$1,513,440  ernment  bond  holdings  down  $2.2  W7  *  ¥¥  I  I  Mailman  Cor.  Pr.  Prior  1.00 

Warnings  Hold 

volume  increased  over  1951,  the  ventories  up  over  $900,000  at  $7.- 1  •—  IMinn.  &Ont.  C  .  2.oo 

bulk  of  earnings  was  re-invesfed  600,183.  Funded  debt  shows  a  re-;  Sales  Higher  Despite  Spot-  Mitchell  C . 

to  eliminate  bottlenecks.  Tire  salel  ducLon  of  $539,406  to  $1,160,594  D-m-nd  But  Prof '  M? tcSlL  R 

are  expected  to  continue  at  about  ^  ^  demand  But  .  ^ 

the  same  rate  in  the  current  year.  3.193,or)0  shares  from  3,073.000  at  Mofoin  Cut  [Molson  Brew  . 

although  competition  will  be  very  ®”‘^  ,  ’Molson  Brew  B  . 80 

keen  Mr  Brown  nredirted  Investment  of  company  in  Elk ,  Molson  Brew  . 

Keen.  Mr  Brown  predicted.  .  Ended  December  Montreal  Loco .  .80 

I  I  M.  800.  report  states,  pointing  out  that  ^  StA . 

London  Con.  Invest.  that  company  is  now  producing  an  oper.  Profii  .  .  341,346  377,780 

IQC^  average  of  approximately  240  tons  Net  Earnings  I0t,679  103,595  : Nat.  Hosiery 'A' . 20 

*  tarningS  V/ir  of  newsprint  daily.  It  is  expected  on  Pref.  O.si  0.82  Nat.  steel  Car  .  1.50 

Net  revenue  of  London  Canadian  I  that  production  will  gradually  in-.JJ’®''''  .1,497.780  ! Niagara  t^re  C  . 

Investment  Corp.  in  annual  report  crease  to  a  much  greater  figure  and  i  iNormetal 

for  1952  shows  net  earnings  ot  $206.-  management  and  directors  are  still  |  Annual  report  of  Melchers  Dis-  ,  g  Light  &  Power  Pr.  6.00 

which  compares  with  $219,489;  convinced  that  this  investment  will  j  tilleries.  Ltd.  states  that,  in  face  of  ;  o'Brien  Gold  . ..N.S.R 

in  1951  Dividend  and  interest  in-'in  due  course  add  substantially  to'a  spottv  demand  durine  the  vear  i  08''vie  Flom-  1.00 

come  received  totalled,  after  TfK  'the  value  of  GanaHian  Western'.  .  _  .  .|Gnt.  Steel  C  .  .  .8 


Indurtrial  Accept.  C 
:  Do.  . 


,  Leverage  F.  of  Can.  C. 
:  Walter  Lowney  C  . 

Macassa  Mines  C  . 

MacKinnon  Str.  Stlee  pf.  . 
MacMillan  &  Bloedel  'A' 
MacMillan  &  Bloedel  ’B’ 
Mailman  Cor.  Pr.  Prior 

I  Mailman  Cor.  Pr . 

'Johns  Manville  C  . 

1  Massey  Harris  . 

I'Minn.  &  Ont.  C  . 

J  S.  Mitchell  C . 

i  .Mitchell  R  C  . 


Sales  Higher  Despite  Spot-  J  .  s  J^heu  c 
ty  Demand  But  Profit  . 

/  j  Molson  Brew  A 

Margin  Cut  ;  Molson  Brew 


keen,  Mr.  Brown  predicted. 

London  Con.  Invest. 
1952  Earnings  Off 


Molson  Brew  .... 

_  ’  .Molson  Brew  B  . . . 

~~  1  Molson  Brew  . 

Year  Ended  December  |  Montreal  Loco . 

1952  1951  I  Nat.'  Grocers  C 

*  *  i  Nat.  Grocers  Pfd. 

341,346  377,780  I'Nat,  Hosiery  'B’  . . 

101,679  103,595  :  Nat.  Hosiery  'A'  ... 

0.81  0.82  !  Nat.  Steel  Car  . 

1,497.780  1.480,419  j  Niagara  Wire  C 

2.77-1  2.85-1  iNoranda  Mines  C. 
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come  received  totalled,  after  U.K.'the  value  of  Canadian  Western' 
U.S.  and  other  taxes.  $3.30.776  com-  Lumber. 

pared  with  $351,479.  - - -  j 

Asset  valuation  is  reported  at  $7.-|  ‘ 

108.514  compared  with  $7, 5.51. .567  at  IwOminlOrl  DrlOgG 
the  end  of  19.51.  and  break-up  value ,  —  .  j 

of  common  shares  is  shown  at  $5.05  expansion  Plans  ; 

per  .share  compared  with  $5.39  at  '  ^ 

the  end  of  the  previous  year.  During!  .j  »  ■  j  I 


in  .some  areas  in  Canada  and  of  !  Ontario  Steel  pf .  7.00  1.75 

I  increased  competition  in  the  in- :  Pafific  Coast  Term .  .  .oO  S.A. 

^  Page  Hersev  .  ‘3 

■  austry.  sales  registered  a  moderate  Paton  Mfg.  C . 80  .20 

nvor  tho  vo=,r  On.  PatO"  .  Mfg.  Pr .  1.40  .35 


gain  over  the  preceding  year.  Op-  roo 

erating  profits  were  about  $36,500,  ,, 

lower  but.  with  smaller  write-off ,  Telephone  A  .  .  • 

to  (iepreciation  and  somewhat  low- |  p''. 

er  income  tax  provision,  net  earn- 1  ,  ,  _  , .  _ 
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Mar.  16 
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Mar.  1 


2.00  ..io 
4.25  1.06'i 


33  S.A.  Apr. 
,i0  Apr. 


the  year.  $236,280  of  the  corpora-  Evidence  of  increa.sed  competi-.ingj,  after  all  charges  showed  little ' ’  ’ 

tion’s  bonds  and  notes,  646  preferred  J'oo  'o  lb®  ’od^try  was  noted  bvig^gnge  from  year  before.  IShawinigan^A.  .  2.00 

shares  and  621  Class  "A"  shares  .  .  ^  ^ijBailey.  president  ofj  Hon.  ’Victor  Marchand.  chairman,  1  Shawinigan  B .  2.25 

were  retired.  Dominion  Bridge  Co.  Ltd.  at  the  states  in  directors’  report  that  de- . .  ,  nn 

Dividends  paid  in  19.52  totalled  $3  ^^eting  of  company  m  rnand  for  luxury  products,  such  as  |b®^''s  ^ewen-  "  LTO 

per  share  on  each  of  the  corpora-  Montreal  riunn^  past  week.  Com-  beverage  spirits,  was  irregular  in|silknit  Ltd.  C  .  1.00 

tion’s  outstanding  preferred  and  b*”’-''-  be  told  shareholders,  is  en-  several  of  the  larger  provinces.  In-iSilvcr  Standard  C  ^ . 

Class  "A"  shares  and  15  cents  per  deavounng  to  overcome  the  handi- .dustrial  shut-downs  due  to  exces- ! °amy  ^  so 

share  on  the  common  by  the  installa- igive  inventories,  strikes,  and  other  |  ‘'"’’son  s  c  »  ; 

tion  of  better  equipment  and  facii-  ;  causes  including  a  reduction  in  Southani  Co.  .  . . 

ities.  Such  action  to  strengthen  the  , numhacino  nnuror  a-icino  frnm  av.  Standard  Pavihg  pf. 
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Pawav  f'Amm  (ties.  Such  action  to  strengthen  the  (purchasing  power  arising  from  ex-  patina  ^xtra  ; ! 

/VlOniTODa  rower  komm.  ;  position  of  the  company,  he  pointed  itremely  high  taxes,  cost  of  living,  standard  Paving  .  1.00  S.03A 

Net  Profit  Shaded  'out.  requires  re-investment  ot  aletc..  resulted  in  a  decreased  de-!standard  Oil  .  N.S.R.  .75 

Winnipeg -The  Manitoba  Power ’®«£lf‘bcrable  portion  ot  earnings,  imand  in  certain  areas.  “However.  Brand,  '  C  ‘  I.60  .40 

Commission’s  annual  report,  tabled  include  he  says,  ’in  spite  of  the  aforemen-  standard  Radio  ‘A  .  .40  .10 

In  the  Legislature  by  Utilities  Min-  " V  f  Engineering  (tioned  and  increased  competition,  stedman  Bros  . 80  .W 

ister  W.  Morton,  shows  a  record  the|your  company  s  general  sales  Sullivan  Conss . 

high  gross  income  o(  $6,840,786  but  ■  additional  equipment  showed  a  moderate  gain.’’_  I G-  T^'^blyn  ....  LOO  .20 
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DIVIDEND  NOTICE 

The  following  dividends 
have  been  declared  by  the 
Board  of  Directors: 

Preferred  Stock 
A  regular  quarterly  dividend 
of  $1.0625  per  share  on  the 
$4.25  Cumulative  Preferred 
Stock,  payable  April  1,  1953 
to  stockholders  of  record  at 
the  close  of  business  on 
March  16,  1953. 

Common  Stock 

A  quarterly  dividend  of 
$0.15  per  share  on  the  Com¬ 
mon  Stock,  payable  April  1, 
1953  to  stockholders  of  rec¬ 
ord  at  the  close  of  business 
on  March  16,  1953. 

Transfer  books  will  not  be 
closed.  Checks  will  be 
mailed. 

Wm.  j.  Williams 
Vice-President  &  Secretary 


iT— •fvit/IPENP  WUiiC^  Z 

""The  Board  of  D^eewrs^of 
Hendershot  ^ 

ucts  LjmUed.^at  a  m 

I  thereof  held  twenty¬ 
's  ■‘®=^’,i,^ouarterly  divtdenil 

^6  fourth  Qoarte  ^  gll 

X  common 

^  outstanding  compans . 

^  pSya%.  as 

|!?"rhe°  close  of  business 

Mar  20th.  1953- 
Bv  order  ot  the  Board. 

^’st-  A  W  Dickson. 

skretary-Treasurer. 


> - p7y»;iMP~w5TICE  J, 

The  Board  of  DhectOprs^t 

Hendershot  g^'^l’ineetlng 

ucts  H"},ofd’on  #eh.  20th. 

,  thereof  held  on  r  ^ 

S-  1953,  on  ^he 

of  52.50  per  cumula- 

a  outstanding^  prefer- 

Ik  ence  Shares  of 

SSsfW. 

BV  order  ot 
w  A  W.  Dickson. 

Secretary-Treasurer. 


ST.  LAWRENCE  CORPORA-  j 
If  TION  LIMITED  | 

'j7  DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  re- ' 
]  (,5  gular  quai-terly  ciividend  of  Fifty. 
l.grVj  Cents  (50c)  per  share  has  been  de- 
1.871a  dared  on  the  outstanding  Common; 

Shares  of  St.  Lawrence- Corporation ! 
4  25  Limited,  payable  in  lawful  money 
j,’70  of  Canaaa  on  April  24th.  1953,  to' 
.40  the  Shareholders  of  record  at  the ! 
close  of  business  on  April  2nd,  1953. 

1,70  ,  By  Order  of  the  Board  ot  Directors. 

LOO  *  j  J.  E.  Martin, 

.60  !  Secretary.. 

•80  820  Sun  Life  Building, 

Montreal.  Qiiebec,  j 

‘9^5  March  2nd,  1953. 


ROBINSON,  LITTLE  & 
COMPANY,  LIMITED 

WINNIPEG  —  MANITOBA 
DIVIDEND  ON  COMMON 
NOTICE  IS  HEREBY  GIVEN 


1953  to  shareholders  of  record  at 
the  close  of  business  on  the  16th 
day  of  March.  1953. 

I  Notice  is  hereby  given  that  a  ,  gy  Qrder  of  the  Board. 

!  dividend  cf  one  and  three-quarters' 

jiercent  '184%)  has  been  declared!  HERBERT  J.  SADLER. 

I  on  the  PREFERRED  STOCK  of  the  Secretary. 

Company  tor  the  quarter  ending  the  Dated  at  Winnipeg,  Manitoba. 

31st  day  cif  March  1953.  .February  26th.  1953. 

I  -  i - 

I  Notice  is  also  hereby  given  that  aljAjg  amtoNIQ  GOLD 
(dividend  of  Forty  Cents  (40  cents)  , AAT-rBS*"” 


per  share  has  been  declared  on  the 
COMMON  STOCK  of  the  Company 
for  the  quarter  ending  the  31st  day 
of  March  1953. 

;  The  ab.rve  Dividends  will  be  paid 


LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  39 

Notice  is  hereby  given  that 
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Ion  Wednesday,  the  15th  day  of  I  dividend  of  5c  a  share  has  been  de 
'April  1953  to  Shareholders  of  |  dared  on  the  outstanding  capital 
;  record  at  the  dose  (if  bijsine^ ,  pf  fhe  Company,  payable  in 

!  Friday,  the  27th  day  of  March  19.i3.  „  ,.  ,  .  .u  ,0,1-  j  , 

^  Canadian  funds,  on  the  13th  day  of 

I  By  Order  of  the  Board.  j  April.  1953,  to  shareholders  of  rec 

1  F.  N.  DUNDAS,  ord  at  the  close  of  business  on  the 

!  Secretary. ;  13th  day  of  March.  19,53. 

i  10-1  '  Order  of  the  Board. 

25th  February  1953.  1 


I"*  FOUNDATION  “eg*! 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
Dividend  ct  fifteen  cents  ($0.15)  per 
share  for  the  quarter  ending  March 
31,  1953,  has  been  declared  on  the 
No  Par  Value  Common  Shares  of 
The  Founaation  Company  of  Canada 
Limited,  payable  April  24,  1953,  to 
‘  Shareholders  of  record  at  the  close 
of  business  in  March  31,  1953. 

By  Order  of  the  Board. 

J.  R  MILLS. 

I  Secretary. 

[Montreal.  Quebec. 

February  25.  1953. 


By  Order  of  the  Board. 

L.  D.  DAVIES. 
Assistant  Secretary. 


T.  h:  ESTABROOKS  CO. 
LIMITED 

"Red  Rose  Tea  ond  Red  Rose  Coffee" 
Dividend  Notice 


Hmn  Tn  net  nrofit  of  4140  147  to  Smother  defense  contract  there.!  In  line  with  company’s  expan- [Third  Can.  (3^.  Inv.  ...  .  .16  Apr.  15  Mar,  31  .16  ’23  2  j  j  g,  Martin, 

*40^7^6  for  thV^4!^af  ending”  M^ch  Additional  fabricating  facilities  jsitm  program,  report  states,  it  re- lThn«  Stores  ^  .  1,00  2^  Ap^.  {  .“g^  !  Secretary., 

3L  iW  The  gr.^ss  income  ia^$l,-^„^®J.®'lXn"tme1wwl‘‘lnfrr!^?’br^^^^^^  .  820  Sun  Life  Building, 

221,294  higher  than  the  Previous  luxury-priced  cate-  vg„_,viach  Common  .  .  ,  vr  wi  so  7  no  Montreal.  Qiiebec. 

.  en.  Should  conditions  permit,  a  gories.  iViau  Ltd  C  . .  2.00  .oO  Apr.  1  Mar.  20  .oO  2  00  ivTarr'h  2nri 

/victc  fnr  ’ -'tart  may  bc  made  this  year  On  the  j  "Higher  costs  of  labor,  raw  ma- [viceroy  C  .  .  15  Mar.  16  Mar.  2  .15  .90+5  M  rc 

Increased  co.ts  for  materials  Mount  Dennis  plant  at  Tor-  terials  and  supplies,"  report  points  j  Victoria  &  Grey  Tr.  C  ..  .80  .20  Mar.  16  Feb.  .20  .80  - 

te^r,  expansion  of  the  tarm  elec-i  ^  •which  was  described  by  pre-  cut-  "were  the  princioal  factors  iniWabasbo  Cot.  C  .  1.00  .25  Apr.  1  Mar.  7  1.00  a  e.#. 

trification  scheme  onda  a  argerlX^j  .  2b  Mar.  «  T«b-  »  1.40  T.  Hi  ESTABROOKS  CO. 

Other  improvements  sccm  to  bfl '  PCf  «allon  and  coupled  with  high- ; ..i i! !  TOO  ,30  mL  16  Feb.  26  ..W  1.40  LIMITED 

Increase  of  operating  expenses.  The  satisfactorilv  with  the! or  selling  expenses  and  advertis-  gco  Weston  .  t  oo  .25  Apr.  1  Mar.  12  .25  I.oo 

^®'^  .  Mar  llrlb  21  lf?4  "Red  Rose  Tea  ond  Red  Rose  Coffee" 

12,979.284  the  previous  year.  '  full  production  shortly  and  the  im-  f't-  before  providing  for  deprec.a- • -Pp.^Wd.so^^C^^. .......  .17,  Mar.  tOFeb 

_  .w  11  1  ■  Ai  '  provements  at  Edmonton  and  Sault'-il”,^”"  .*"®®b''®.  ‘corn  $377,-, -  i  Dividend  Notice 

Crown  Zellerboch  Net  'Ste.  Marie  to  be  in  operation  next  1'”'  ‘u®  previous  year  to  $341,-;  s.--semi-annuaily.  Int.-Interim.  yuarteriy.  Arr.-Arrea, s.  im-lnitiai  I 
Fetr  Q  tArsmthe  'month.  ^or  the  year  under  review  U.S.-U.S  Fund.s - 

“Of  y*#VIOnrnS  Lower  _ _  Depreciation  provision  was  $78,667:  i  I  .  ,  j-  j  j  ic  . 

New  York  —  Crown  Zellerbach  !  — L  Dl  ,  against  $110,185  in  1951.  In  referring :  i  I  National  Steel  C  O  f  i ^  dividend  (26  cents  per 

Corporation  reports  net  income  ofl^HeW,  KeSCOrCh  rlOnS  |to  this,  chairman  states  that  1952 !  ^ V”  tams  !  w  .  i  .  •  j  share)  on  the  4.16%  Cumulative  Re. 

$16,020,065,  equal  to  $5.15  a  share  of:  I ncfgQjg  j,,  Cooitol  Iprovision  was  normal  depreciation [  Cl  3  0  ner  Share  !  CorOOrOtion  Limited  deemable  Sinking  Fund  Preferred 

STjani^ry^31.‘^™rcoSparesib/c"hem'^f"R^^^^^  7®J®|at^'the  ^fL^rate*  a^s"’for''^the  two  j  Preliminary  figures  for  Imperial!  NOTICE  OF  DIVIDEND  Shares  (par  value  $25J)0  per  share) 

Net  sales  amounted  to  $1.88  mil-i'®  ^  buildings  and  machinery  con- 1  year  1952  show  net  earnings  (375^0^  pe^  share  h^^  holders  of  record  at  the  close  of 

ilSrniSrm"nth.rende*<i®!an^^^^^^^  Jast  i  tnmStelv““^a  sS'  o'n  b®®n  declared  for  the  quarter  end-  business  March  13,  1§53. 

1952,  and  profits  before  taxes  were'  ^y  agreement  dated  February  27'  “  - ! - istock.  This  compares  with  1951  net  J"*  loas^^Ho^'chareholdeM^^of "r«ord  By  Order  of  *he  Board 

$34,740,965  against  $44,665,455.  .anil  subject  to  the  increase  m  cap-  Structural  steel  work  on  build- learnings  of  $35,951,153.  equal  <0  J^®53  ’0  .shareholders  of  record  By  Order  of  .he  Board. 

For  the  quarter  ended  January  31 1 'talizatiPn-  Haras  Ccirp.  Ltd.  wi!L  ings  in  Canada  jumped  33%  in  $1.20  a  share  on  stock.  at  the  close  of  business  March  16.  J.  B  BRYDON,  C.A„ 

last,  cwnpany  reports  net  income  j  underwrite  one  million  shares  at  ,  quantity  and  45%  in  value  in  1951!  h  i«  rrnlnteH  nut  bv  G  L  Stew- tv.,. 

of  $5,203,420.  or  $1.67  a  cominon  1 51-35  a  share,  payable  forthwith.  |  to  194,909  tons  valued  at  $54,181,742  art.  president,  in  releasing  the '  ®y  0‘’dcr  of  the  Board.  Secretary  Treasurer. 

N®^  period  and  will  option  406.058  shares  at  i  from  146,940  tons  valued  at  $37.-' figure!  that  they  are  not  neces-i  H.  J.  FARNAN,  Saint  John,  N.B..  2nd  March.  1953. 

totalled  $61,933,392.  1$2  a  share  for  six  months,  ‘432,490  in  1950.  isarily  final.  i  Secretary.  ■ 


UNDER  THE  MANAGEMENT  OF 
Power  GoRRORA-now  or  Ganaua 
Lmzu  — — — — 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Directort  hai  dehlared 
the  following  dividend: 

/Yo  par  ve/u#  Common  Stock 

No.  9S,  Quarterly  ISe.  per  there, 
payable  April  2Sth,  1953. 
to  thareholdert  of  record  at  the  dote 
of  butinett  on  March  20th,  1953. 

V.  J,  NIXON, 

Secretary.  I 

Montreal,  February  24th.  1953.  I 


NOTICE  OF  DIVIDEND 
NO.  14 

NOTICE  IS  hereby  given  that  a 
dividentl  of  fifteen  cents  (15c)  per 
share  will  be  paid  by  Anglo-Cana¬ 
dian  Oil  Company.  Limited,  on  or 
after  the  13th  day  of  April,  1953. 
iS.^bareholders  of  record  as  of  the 
20th  day  of  March,  1953. 

The  Transfer  Books  of  the  Com¬ 
pany  will  be  closed  from  the  21st 
day  of  March.  1953,  to  the  3rd  dav 
of  April.  1953,  both  inclusive. 
—RA’TED  at  Calgary.  Alberta,  this 
27th  day  of  February.  1953. 

By  Order  of  the  Board 
of  Directors. 

J.  J.  GHABER. 

Secretary 

TRANSFER  AGENTS 
Crown  Trust  Company, 
Calgary.  Alberta 


^ql^anadlon 

^>11  Comp<m4 


Imperial  Oil  Earns 


- - !  Notice  is  hereby  given  that  thej 

_  i  q',.arterly  dividend  (26  cents  peri 

otionol  Steel  Co  r  ^ 

Corporotion  Limited  deemable  Sinking  Fund  Preferred! 
NOTICE  OF  DIVIDEND  Shares  (par  value  $25.00  per  share) 


NOTICE  OF  ANNUAL  “B"  shares  of  ' 

GENERAL  MEETING  !  ‘***  Company 

,  '  close  of  businc 

NOTICE  IS  hereby  given  that  the  i  mr. 

Annual  General  Meeting  of  the  i 

Shareholders  of  Anglo-Canadian  ,  xhis  riividen 

Oil  Coinpany,  Limited,  will  be  held  I 

in  the  Palliser  Hotel, -Calgary.  Al-  j  on  April  1,  19! 

berta,  on  Monday,  the  27th  day  of  ; 

April.  1953,  at  lf:00  o’clock  in  the  surrender 

forenoon,  for  the  purpose  of  re-  ber  Six  (No. 

ceiving  and  considering  the  Report  _  ,  ,  ^ 

of  the  Directors  of  the  Company,  Bank  oi  Lana 

the  Balance  Sheet  and  Auditors’  I  p  E.I .  Canada 
Report,  electing  Directors  of  the  |  ‘  ’ 

Company,  approving  the  acts  of  the  Payment  of  ' 
Directors  and  Officers  for  the  past  , 


Westinihouse 

C  e  m  p  a  n  y  L  i  m  i  t  ■  d 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  din- 
I  dend  of  fifty  cents  (^c)  per  share  on 
i  the  outstanding  Capital  Stock  of  the 
'  Company  has  been  declared  and  will 
be  payable  on  the  first  day  of  April, 
19^,  io  Shareholders  of  record  at 
the  close  of  business  on  the  sixteenth 
day  of  March,  1953. 

Cheques  will  be  mailed  to  Share¬ 
holders. 

By  Order  of  the  Board, 

W.  A.  CAMPBELL,  Secreta^. 

HamiUon,  Canada.  March  2.  1953 


MACMILLAN 
&  BLOEDEL 

'  I  DIVIDEND  NOTICE 

I  NOTICE  IS  HEREBY  GIVEN 
I  that  dividends,  in  the  respective 
j  amounts  per  share  set  out  below, 
I  have  been  declared  payable  March 
i  31,  1953,  to  shareholders  of  record 
■at  close  of  business.  March  10th, 

1 1953.  on  the  following  outstanding 
shares  of 

I  MACMILLAN  &  BLOEDEL 
i  .  LIMITED 

Class  "A” — 12Vi  cents  per  share 
Class  “B" — 12%  cents  per  share 
The  Transfer  Books  will  not  be 
closed. 

Dated  at  Vancouver,  B.C..  this 
j  24th  day  of  February.  1953. 

j  By  Order  of  the  Board. 

,  G  D  ECCOT. 

Secretary. 

j  BEAUBRAN 
CORPORATION 

• 

NOTICE  OF  DIVIDEND 

NOTICE  Is  hereby  given  that 
the  Board  of  Directors  of  Beau- 
bran  Corporation  has  declared  a 
dividend  of  Ten  Doliars  ($10)  per 
share  on  the  Class  "A”  and  Class 
"B"  shares  of  the  capital  stock  of 
the  Company  outstanding  at  the 
close  of  business  on  February  27, 
1953. 

This  dividend  tvill  be  payable 
on  April  1,  1953,  on  presentation 
and  surrender  of  Coupon  Num¬ 
ber  Six  (No.  6)  to  The  Royal 
Bank  of  Canada.  Charlottetown, 


Directors  and  Officers  for  the  past 
year,  appointing  Auditors  and 
transacting  such  other  business  as 
may  come  before  the  meeting. 

DATED  at  Calgary.  Alberta,  this 
27th  day  of  February,  1953. 

By  Order  of  the  Board 
of  Directors. 

.  J.  J.  GRABE(R. 

Secretary. 


Payment  of  this  dividend  to  or 
for  account  of  non-residents  of 
Canada  wdll  be  subject  to  deduc¬ 
tion  of  Canadian  Non-Resident 
Income  Tax  of  ISyo. 

By  Order  of  the  Board. 

R.  T.  BROADHURST. 

Secretary. 

February  27,  1953. 


STOCK  AND  BOND  MARKETS 


*1116  financial  Tfmes 


MONTREAL,  MARCH  6,  1953 


Interprovincial  'I  u.s.  Dollar  steody  _ _ 

Pine  Line  Offers  vs  THE  TREND  OF  THE 

Additional  Stock  :  STOCK  MARKET 

,  ,  u.s.  dollars  which  had  been  re-  -  Ih/  *  W  W  A 

Cl _ •  ^  I  »  ported  by  dealers  during  the  ^  i  ■» 

anorcholders  Get  Rights  on;  past  fortnight  shows  signs  of  _ <  A 

1  for  5  Bosis  ot  $18  a  „  ,  a  ^ 

U.S.  dollar  forwards  have  *'  •' 

Shore— For  Somir  Exten-  eased  to^^a  premium^of ^3/16  u^p  ^ 

*‘®**  ,  sequent  30-day  periods  up  to  180  looks  the  frantic  activities  in  the  uranium  and"’ rare  metal  stocks 

r>ff  •  »  w  T  JUT  considered  a  reflection  pn  the  Toronto  Stock  Exchange. 

Offering  has  been  made  by  In-  nf  the  lower  premium  for  Cana-  „„  ,  ,  ,  ,u  ,u  ■  -.u  u-  u  ,u 

terprovincial  Pipe  Line  Co.  Ltd.  dian  spot.  lor  c.  There  appears  to  be  no  limit -to  the  enthusiasm  with  which  the 

of  additional  common  shares  to  Sterling  broke  away  from  the  speculative  stocks  are  being  picked  up.  The  volume  is  heavy  in 
existing  shareholders  of  the  com-  $2.82  ceiling  during  the  week,  spite  of  the  fact  that  the  interest  of  traders  is  confined  to  a 
pany  at  a  price  of  $18  a  share  on  dropped  as  low  as  2.8n»  and  ,  , 

the  basis  of  2  shares  for  each  share  ^as  trading  at  2.811?  on  Wednes-  relatively  narrow  group  of  stocks. 

held.  Offer  expires  March  13th  next.  ^jay  afternoon.  In  terms  of  Cana-  In  view  ot  the  dullness  which  the  industrial  group  has  shown 

According  to  prospectus  issued  in  dollars  sterling  is  quoted  at  jp  Montreal,  Toronto  and  New  York  the  speculative  fever  hitting 

connection  with  share  offering,  pro-  cog?  ,  , 

cceds  from  issuance  of  additional  ' _ _  only  a  few  stocks  continues  to  be  amazing.  If  it  lUustrates  anything 

stock  will  amount  to  $2,5.696.003. :  —  “  at  all,  it  is  the  fact  the  people  today  trade  for  a  quick  turn-over 

after  underwriting  discounts  and  /I  B  J  rather  than  fo^r  slow  appreciation  or  income. 

commissions  of  la  cents  a  share  oriMouf  AAlin'l  Rnnn  ICCIIPC  .  .  .  „  ... 

$213,933.  INcW  IflUII  I  OmiU  iJJlfCJ  Xhis  indicates  that  the  basic  character  of  the  markets  has  not 

The  remainder  of  the  $86,400,000;  __  changed  much  in  the  past  few  weeks.  This  basic  character  is 

of  funds  required  for  construction,  . ^  c,  u  i  /-  •  r,  marked  by  confusion,  bv  a  mixture  of  cautious  optimism  about 

of  an  oil  pipe  line  extension  to.  Sold  by  School  Commissioners  ,  ,  ,  ,  ■  j 

Sarnia.  Ont..  from  Superior.  Wis..  is  for  municipality  of  St.  Fereol.  Que-  longer  term  trends  and  wariness  concerning  the  conflicting  trends 

expected  to  be  obtained  through  bee.  was  an  issue  of  $20,000  in  major  commodity  markets. 

the  saie  to  institutional  investors  of |  f^.pnty-year  4-4 p.c.  serial  deben-  Commoditiv  Going  2  Ways 

$60  million.  U  S.  funds,  principal  I  to  Grenier  Ruel  &  Co.  Inc.  at  p  .u  .•  w-  j  *-  .  •  .i  , 

amount  of  four  per  cent  first  mort-|a  p^eg  $96,09  for  $10,000  of  4's  time  being,  commodities  are  strictly  going  two  ways. 

gage  and  collateral  trust  bonds!^f  19,63.64  and  $10,000  of  4'i‘s  of  |  The  metals  appear  to  have  responded  strongly  to  decontrol, 

series  ‘‘C '.  Capitalization  outstand- j  196,6.72  on  which  basis  net  cost  of,  aithough  this  does  not  seem  to  affect  the  leads  and  zincs. 

ing  would  thus  be  $(2  million 47=0  oc  Four  other  u  •  .  ■ 

series  “A”  and  “B"  3't  ner  cent  Copper  has  come  into  an  enviable  position  for  the  time  being, 

scries  A  .  ana  t  .1.2  per  <-eni  submitted  for  the  issue.  I  ^ 

bonds,  plus  $60  million  4  per  centj  _  j  but  the  industry  -does  not  seem  to  be  able  to  agree  on  whether 

series  “C  ’  bonds  and  5.038,4,32  j  TOWN  OF  CHAMBLY  Ihe  red  metal  is  worth  27  cents  a  pound  or  34  cents  a  pound.  The 

.shares  of  .$5  par.  An  unlimited!  iuwin  sjr  ^  ^  ^  • 

principal  amount  of  bonds  is  auth-i  Sold  by  the  town  nf  Chambly.  lower  price,  still  quoted  here  and  there,  appears  to  take  mto 
orized  within  certain  specified  ■  Quebec,  was  an  issue  of  $41,500  account  the  future  iiquidation  of  copper  stocks  accumulated  in  the 
limitations  and  40  million  common :  twenty  ^car  4  per  cent  serial  de-  Kingdom  when  free  trading  in  copper  is  resumed  on  the 

shares  are  authorized.  bentures  of  Morgan.  Kempf  &  Ho- 

Prospectus  shows  that  net  earn-!  berUon.  Ltd.  at  a  price  of  95.07.  metal  exchanges  there. 

ings  for  1952  amounted  to  $4,107.689. Ion  which  basis  net  cost  of  financing  Just  how  this  will  affect  copper  is  not  known  now,  but  the 

equal  to  $1.16  per  share  on  3.526.280  to  ‘he  municipality  was  4.5M  precedents  already  established  are  not  of  the  best. 

shares  outstanding.  This  compares! cent.  Eisht  other  bids  were  submit-.  .  ,  .  ^ 

with  net  of  $3,3.52.706,  or  $16.63  ajted  for  the  issue.  We  recommend  to  investors  that  they  watch  the  shares  of  corn- 

share  on  201,620  shares,  for  the  pre-l  -  '  panics  which  have  a  heavy  silver  production.  About  $490  millions 

ceding  period.  The  number  ofj  ESCOUM.^INS.  QUEBEC  j  of  dollars  worth  of  silver,  given  to  various  countries  under  the 
lid"^of®^9r2"iraftcrgiv^ng''effecj  Munidpalitv  ^o^f  lend-lease  arrangement,  will  come  due  for  repayment.  It  seems 

to  the  recent  10-for-onc  .split.  3^  iss„e  of  $16  000  twenty  year,  |  ^  enough  silver  available  in  the  debtor  accounts 

to  debenture  conversions  to  the  end.^  ,  serial  debentures  to  j.  E.  |  and  that  open  buying  of  silver  may  have  to  be  resorted  to  before 
hv  npremher  Laflamme  Ltd.  at  a  price  of  96.04 1  very  long.  Here  appears  to  be  one  metal  in  which  an  increase  in 


New  MunM  Bond  Issues  | 

ST.  FEREOL  S.C.  I 

Sold  by  School  Commissioners 


TOWN  OF  CHAMBLY 


THE  TREND  or  m 
STOCK  MARKET 

- -By  Analyst 

Mid-week  markets  were  again  without  a  feature,  if  one  over¬ 
looks  the  frantic  activities  in  the  uranium  and’  rare  metal  stocks 
on  the  Toronto  Stock  Exchange. 

There  appears  to  be  no  limit ‘to  the  enthusiasm  with  which  the 
speculative  stocks  are  being  picked  up.  The  volume  is  heavy  in 
spite  of  the  fact  that  the  interest  of  traders  is  confined  to  a 
relatively  narrow  group  of  stocks. 

In  view  ot  the  dullness  which  the  industrial  group  has  shown 
in  Montreal,  Toronto  and  New  York  the  speculative  fever  hitting 
only  a  few  stocks  continues  to  be  amazing.  If  it  iUustrates  anything 
at  all,  it  is  the  fact  the  people  today  trade  for  a  quick  turn-over 
rather  than  for  slow  appreciation  or  income. 

This  indicates  that  the  basic  character  of  the  markets  has  not 
changed  much  in  the  past  few  weeks.  This  basic  character  is 
marked  by  confusion,  by  a  mixture  of  cautious  optimism  about 
longer  term  trends  and  wanness  concerning  the  conflicting  trends 
in  major  commodity  markets. 

Commoditiy  Going  2  Ways 

For  the  time  being,  commodities  are  strictly  going  two  ways. 
The  metals  appear  to  have  responded  strongly  to  decontrol, 
although  this  does  not  seem  to  affect  the  leads  and  zincs. 

Copper  has  come  into  an  enviable  position  for  the  time  being, 
but  the  industry  -does  not  seem  to  be  able  to  agree  on  whether 
the  red  metal  is  worth  27  cents  a  pound  or  34  cents  a  pound.  The 
lower  price,  still  quoted  here  and  there,  appears  to  take  into 
account  the  future  liquidation  of  copper  stocks  accumulated  in  the 
United  Kingdom  when  free  trading  in  copper  is  resumed  on  the 
metal  exchanges  there. 

Just  how  this  will  affect  copper  is  not  known  now,  but  the 
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,  ,  — ,  were  briskly  traded  in  a 

Mackersey  New  President  «  1  lilt,'?™”™' ’ 

I  Imperial  Bank  of  Canada  EjCIlOeS 

-  ,  out  before  the  budget,  of  course. 

wT/iin  the  But  since  the  20  percent  tax 

from  in*:  no  lustre  to  pre- 

ferred  stocks  two  among  the  largest 
D  J  Canadian  corporations  are  rumour- 

DOnd  MRrkCt  '^‘^h  the  idea  of  pre- 

*^'^**'*  IxVI.  fprred  stock  financing.  (Current 

,  quote:  19V2-20V4>.  • 

i  Dominion  Tar  shares  soared  fast 

i  Compared  with  the  activity .  over  the  official  offering  price  oi 

1  during^  budget  week  the  market  ^S'i.  current  quotation  being  38V4^ 
turned  quiet  again  with  dealings,  (A  Montreal  brokers  letter,  inci 
largely  concentrated  on  the  recent ;  dentally  is  predicting 
'new  issues  which  all  had  very  i  cing  for  the  company  in  the  near 
1  smooth  .sailing,  indeed.  Books  are  future.) 

closed  on  all  of  them,  including  j  Bathurst  and  Maritime  Mining, 
notably  Province  of  Manitoba  4'..,  the  two  New  Brunswick  stocks 
!  1970,  Eaton  Realty  5/1973  and  offered  last  week  are  trading 
I  Simpson-Sears  4  3/4/1973.  around  $1.40.  *e 

Dealer.s  shelves  look  thus  good  other  recent  corporation  i.ssues 
enough  to  anticipate  broad  demand  were  quoted  as  follows;  Weston 
for  the  Ontario  Hydro  4'i/1967  i  43, .  j96fi  at  9914  to  par.  Cockshutt 
which  are  expected  to  be  offered  convertibles  5  1968  at  lOlVi-^i.  No 
in  the  amount  of  $40  million  this  |  (rafting  js  reported  in  the  new  Lo- 
week.  The  issue  will  be  dated  March  1^53^^  Groceterias  4^4  1970. 
and  be  one  half  year  shoitci  tnan,  nuirhcr  f'o  of  Acron 

1^7  *whieh"’ weTe  offered'’^in™  wo  Ohio,  is  offering  two  .shares  of  iti 

j  L.  S.  MACKERSY,  M.C.  J.  S.  PROCTOR  I^Llments  last  fall  at  par  and  common  ^'"ck  ^ 

i  Executive  changes  at  the  Imperial,  kersey,  M.C:.  Mr.  Mackersey  form-  )^oi^*’iatefv.'^The  new 'Mferin^wiir Canada  Ltd 

Bank  of  Canada,  made  necessary !  ^cly  was  vice  president  and  3^  p3j.  arc'  call-  - - 

iby  the  death  of  Mr.  I.  K.  Johnston. !  ^r  John  S  Between  1938  and  19.50  the  pro- 

I  the  late  president,  have  been  an-  pnoctV  a^  (General  Manage^^^^^^  ❖  •>  portion  of  Canada  .s  net  value  of 

|nounced  this  week.  3L,o  been  announced.  Mr.  Proctor i  Throughout  the  list  prices  tended  J^or’^^^manufa^tur^^ 

1  Mr.  Johnston  Ks  bcin.g  succeeded  j  was  formerly  assistant  general  man-  firmer.  This  trend  .stands  out  m  =6  ner  rent  and  aeri- 


L.  S.  MACKERSY.  M.C. 


S.  PROCTOR 


,  ^e.sid^t_^Mr_L^  Stuart  ^a^l  ager. _ _ _ _ _ Ishair'  cont^rast  to  the  L^S.  bond  d^^pe^ 

'market  whore  the  draicr  money,  „  )  . 

rnt  T*  t7  A  O  la  ^  I  policies  of  the  new  Secretary  of  the  _ _ _ ' 

Ine  I.  baton  Realty  Company  - — t - 

f  Om  •  Trea.suries  2'2/1972  dropped  de-  Canadian  DallaP 

tinafices  rpr  jtore  Expansion  Iruar.v.'^  The' March  2  quotation  of  QuOtafianS  j 

*  94  14/32  compares  with  93  ='i  on  _ _ 

Public  offering  was  made  during  rinds.  It  operates  .58  department  •’®"“^7  2  a"d  95  ^  Nomina!  selling  Rates  as  at  Noo« 

past  week  by  Dominion  Securities  stores  and  219  other  retail  outlets  L  [urn  of  the  ^ ear  Their  vieW  ^^'^r'  h  vTm  ['  ’i! 

Corp.  Ltd.  of  an  issue  of  $17.5  mil-  Canada.  Gross  amount  earn-l[,f  2.87  pei  ■cent  niakes  it  already  ai  citv"*'''''^**  (Turi^ncv 

lion  nor  com  20-,o.,  1,1  mon-  ,o„|Jg  por  doM./ . j,»;i 

Co^  Ltd.  Offering  was  made  at  par.  $4,414,510  in  the  past  year,  before: 3,  had  been  widely  predicted  a^  $2,63  asked 

Of  the  net  proceeds  of  $17.1,50.000  Provision  for  depreciation,  interest |j,bo,,t  jjmp  ago  Amsterdam,  per  florin  .  ..  2601 

expected  to  accrue  to  the  company.  bonds  and  advances,  and  taxes,  f  Necdle.ss  In  say  the  move  in  the  Bombay^and  ^  2M8 

wholly  owned  subsidiary  of  the  T.  '  .  .  'iTreasuries  has  affected  the  cost  of  pr.  West  Indies,  per  dollar  oin:>;. 


imr  cent  to  56  per  cent,  and  agri- 


\TheT.  Eaton  Realty  Company 
i  Finances  fpr  Store  Expansion 


income**  last  year.  prospccl‘^'-‘''ono bic'j  I  gradual  but  not  insubstantial,  may  be  expected  over  the 

.shows,  amounted  to  $19,193,481  com-; 000  of  .5s  of  19.59-73  on  which  bass 

nared  with  $14  4.56  195  in  1951.  In-inct  cost  of  financing  to  municipal-l  '‘ext  iweive  monins. 

Irrest  on  debt  totalled  $2,715,893 ,  ity  i-s  5.486  p.c.  One  other  bid  was.  It  might  just  possibly  aid  greatly  those  companies  in  which 
compared  with  $3,2.51.197.  and  de-j. submitted  for  the  issue.  ^  silver  is  produced  along  with  lead  and  zinc,  the  two  metals  which 

prcciation  and  amortization  amount-  have  suffered  the  worst  price  declines  durina  the  oast  vear. 


of  dollars  worth  of  silver,  given  to  various  countries  under  the 
lend-lease  arrangement,  will  come  due  for  repayment.  It  seems 
that  there  is  not  enough  silver  available  in  the  debtor  accounts 
and  that  open  buying  of  silver  may  have  to  be  resorted  to  before 
very  long.  Here  appears  to  be  one  metal  in  which  an  increase  in 


Canadian  Dallar 
Quotafians 

Nnminiil  Selling  Rates  as  at  Noofl 


ed  to  $2,536,118  against  $1,739,638.!  TOWN  OF  ORILLIA 

Working  capital  at  the  end  of  thej  -pbe  town  of  Orillia.  Onl.  has 
year  was  substantially  lower,  stand- by  tender  to  J.  L.  Graham  & 
ing  at  $10,148,281  compared  withlf-o.  Ltd.  and  the  Royal  Bank  of 
$15,432,136  as  at  Dec.  31.  1981-  1  Canada  an  issue  of  $117,000  of  4t'4 

Imperial  Oil  Ltd.  and  Canadian  |  pgj.  and  15  instalment  de- 

Oil  Clos.  Ltd.  prospectus  states,  id-j  bpntui-gy  Twelve  tenders  were  re¬ 
tend  to  subscribe  for  the  full  num-j  ggi^g^j  jj^g  approximate  cost  of  the 
ber  of  additional  shares  to  which  i  f^onev  to  the  towm  is  4.,55%. 

they  are  entitled  to  subscribe  .is,  _ _ 

stockholders,  but  that  Canadian! 

Gulf  Oil  Co.  does  not  intend  to  do!  MONTL  PROTESTANT  S.B. 

50.  I  Sold  by  Protestant  School  board 

It  Ls  expected  that  the  extension  -  of  Greater  Montreal  was  an  issue  of 
to  Sarnia  and  increase  in  capacity ;$]. 5  rnillion  serial  debentures  com- 
of  the  existing  line  to  Superior  from  j  prising  $510,000  of  4’s  of  1954-68; 
Edmonton  wdll  be  completed  by;  $2.56.000  of  4V2's  of  1969-73;  and 


It  might  just  possibly  aid  greatly  those  companies  in  which 
silver  is  produced  along  with  lead  and  zinc,  the  two  metals  which 
have  suffered  the  worst  price  declines  during  the  past  year. 

Nothing  Doing  in  Oil  Group 

Nothing  is  doing  in  the  oil  group,  in  so  far  as  major  market 
action  is  concerned.  Hearings  now  conducted  concerning  the  final 
link  O'f  the  Interprovincial  Pipe  Line  with  Sarnia  are  more  or  less 
accepted  as  being  purely  formal.  Plans  are  to  complete  this  last 
link  before  the  next  winter,  so  that  production  and  oil  sales  in 
Alberta  may  be  counted  upon  not  to  suffer  the  habitual  sharp 
drop  after  October. 

If  that  will  not  make  a  difference  in  the  oil  picture,  we  can 
not  think  of  anything  that  will.  However,  it  can  not  be  pointed  out 
often  enough  that  the  western  oil  industry  is  now  in  phase,  or 


wholly  owned  subsidiary  of  the  T. ' 
Eaton  Co.  Ltd.,  sum  of  $5,446,302 
will,  it  is  stated,  be  applied  to  re¬ 
pay  loans  advanced  by  the  parent 
company  for  the  acquisition  of 
properties.  The  remaining  $11,703.- 
000  of  the  proceeds  will  be  used  to 
finance  further  acquisitions,  equip¬ 
ment  and  other  improvements  un¬ 
dertaken  to  extend  the  post-war 
expansion  program  of  the  parent 
firm. 

The  $350,000  difference  between 
the  net  nroceeds  and  the  face  value 
of  the  issue  will  accrue  to  the  un¬ 
derwriter,  which  purchased  the 
issue  at  a  price  of  98. 


I  i\££.  *  Icorporation  financing  and  nf  fax  Brussels,  per  franc  ■ 

O  tOCR  Utt €TinS  '  to  O'-OO  '^'•ger  CoP®"';:" .  ! . ! 

O  degiec.  ,,  c-  u  t  Karachi,  per  rupee  .  '^3® 

W\  *  *  '  Dealer.s  report  no  U.S.  buying  for  Oslo,  per  krone . 

I JAfflf If f /Iff  f  ilY  'Canada  bond.s  though  such  a  do-  Paris,  per  franc  . 

VlieeillWII,  M  Ul  ivelopment  would  not  seem  illogi-  Stockholm,  per  krona  . 

- - -  i  cal  in  view  of  the  lower  Canadian  pP//  P-P't  ; 

Sole  of  100,000  Addi- FORW.ARDS;  (Nominal)  L’.S.— Ruvlng. 

•  Moai  pf  further  adjustments  in  U.S.  bond  ^.p  30  davs-flat.  1/16  prem.  each 

tionol  Shores  to  Be  FoI-'PP*'^*^  levels.^  ^  _  'additional  30  days  or  part  up  to  180 

lOMed  by  4  for  1  Snitt  in  '  Cenada  bonds  were  strong  selling:  Up  to  ,30  days  3/I6  premtUTn. 

Commnn  !  throughout  the  maturity  range.''?  premium  each  additional  30  (tay« 

!  Middle-terms  continueo  to  be  par-i”''  P^’"'  “P  days.  .* 

'  ticularly  in  demand  and  shared  in  Sterlins:  30  days  flat  ',c  prem.,  60 

Public  offering  was  made  during  gains  up  to  a  quarter  point  with  days  flat  '4c  prem  .  ^  days  "P*  »9 


$2.63  asked 
.2601 
2088 
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.01  n: 

.1431 

.1735 

.3008 

.1383 

0028 

.1910 

$2.22', 

.2304 


derwriter  which  mirchaceH  Vho  *  'ticularly  in  demand  and  shared  in  Sterlins:  30  days  flat.  ',0  prem. f  60 

issue  at  a'  orice  of  9*8  Public  offering  was  made  during  gains  up  to  a  quarter  point  with  days  flat  Uc 

"The\'xpa"ns7ora?d'modernization!f^^^^^^^^^  ^  group  comprising  i  fhe  lon|-tcrm.s.  %e  new  .shorts  of  ^ 
orogram  oL  the  reaitv  LlHPPy  *  Co.  Ltd.,  Green-  July  19.i4  and  July  19oa  also  im-  p„m 

sin^e  the  end  of  the  war  haf  irf  ^  Pitfield  proved  fractionally.  (‘  ranp^d.i  Mint  Goiri  Biivinc  PHce: 

volveH  f'vnrnHitiira  Co..  Ltd.  and  Sneiete  de  Place-'  The  Bank  of  Canada  portfolio,,  Averace  for  week  ending  Feb  ^th: 

linns  savs  fho  J ‘'PPPl*'  Ipp  dl  additional  lOO.OfK) I  incidentally,  showed,  for  the  week  $.34..359n62.  Previous  weeks:  $.74.249687; 

this  tAta^  ,.rifi  ^PPPPPPdP’dPt,  and  js]3a,.pj;  pf  common  stock  of  Dom-iending  February  25.  a  decrease  of  $.34.138125;  $,^3  995937:  $.3,3.939062. 
nearlv  «43  miihn^  u  ^u*®^**  *P  jnion  Tar  &  Chemical  Co.  Ltd.  at!S29  million  in  maturities  of  le.s.s  Noon  Rates  for  U.S.  Dollars 


Edmonton  will  be  completed  by!  $2.56.000  of  4V2's  of  1969-73;  and  ®P^dP‘P2  one,  which  will  be  quite  different,  though  not  necessarily 
December  this  year.  The  line  will  j  5734,000  of  .5‘s  of  1974-83.  A  syndi-  loss  profitable,  than  the  speculative  exploration  phase  that  has 


ne  able  to  deliver  111,500  bbls.  a  day! cate  composed  of  Bank  of  Mont-  been  char, 
to  Superior,  of  which  83..500  bbls., real.  The  Royal  Bank  of  Canada,  ™  - 

will  be  available  for  the  Sarnia 'a.  E.  Ames  &  Co.,  Ltd..  Dominion  *' 

’xlension.  However,  the  Sarnia  ex-  Securities  Corp.  Ltd..  Wood,  Gundy  everybody 
tension  will  have  an  average  ini-  &  Co.  Ltd..  L.  G.  Bcaubien  &  Co.  the  savinj 
tial  capacity  of  100,000  bbls.  a  day  j  Ltd.,  Nesbitt  Thomson  &  Co.  Ltd.,  increasps 
with  one  pumping  station.  Dawson  Hannaford  Ltd.  and  Gaird-  t-reases  , 

It  is  proposed  that  through  tariff;  ner  Sr  Co.  Ltd.  paid  a  price  of  92.90  earning  p< 
rates  from  Redwatcr  to  Sarnia  will!  for  the  issue,  on  which  basis  net  dividends, 
be  66  cents  a  barrel  and  from  Ed- j  cost  of  financing  was  5.336  p.c.  i 
r.onton  to  Sarnia  64  cents  a  bar-;  Bids  were  asked  for  30-yoar  and! 

•el.  :  15-.ycar  serial  debentures  and  same  {  The  m 


nparUr  idi  tv  V-Iiemicai  V^O.  Laa.  at  -t’-^'^  iniiiniii  m  Ilia,  Ul  IIIVP  <11  ..O 

Ifinanrinf^^  $.35..50  a  share.  Preference  was  given !  than  2  years  and  only  a  slight  in- 

that  W^fh  mfnp?  f *  points  out  ^  allotting  additional  shares  to  ex-  crease  of  $4  million  in  the  longer  Wednesday  Feb  26 

!thrpr7£rtr°o‘w^nf^^^^^^^^^^^  shareholders  of  the  -m- ;  tcrms.^The^next^w.ekly 

p-u?,  .m.o  wh,c^  g  i- 

subsidiaries  for  use  in  their  busi-  P^'PS  oPlsI^aPa^^oP^fPPP  s'o.ck  of  53qq  rnillion  of  2  July  iQ34  _ 


'or  U.S.  Dollars 
Between  Banks 
98  3/16 


been  characteristic  of  oil  stocks  in  the  recent  past.  |the  realty  company  are  in  turn  ^  •  .  lof  $325  million  of 

The  Canadian  budget  is  still  being  studied  carefully,  and  hrfno‘^nnKta°ndina  1 1-  ' 

w  J  •  ......  ^  subsidiaries  for  use  in  their  busi-  vring  outstanding  common  stock  of Lu.  $.3nn  million  o 

everjbody  is  pretty  well  agreed  that  for  the  big  earning  companies  nesses.  No  remuneration  is  paid  to  company  to  700,000  shares,  will  belg^^j  July  1955. 
the  savings  on  taxes  will  not  likely  aipount  to  enough  to  warrant  directors  or  officers  of  the  realty  projects  and  general  2V4'^  July  1955 

increases  m  dividends.  The  gain  will  be  felt  mostly  by  the  smaller  commercial  value  f  th  iS"®'s[larero?f?^^^^^  t  % 

earning  power  companies  and  of  course  by  shareholders  receiving  perties.  equipment  and  'improv^-  Provinri.3r  bond.«= 

dividends.  mentc  beia  *1,-  "v...  "  February  2nd  to  the  amount  of|j„„,,_j  .,,wio.,i.>vi. 


r.onton  to  Sarnia  64  cents  a  bar-;  Bids  were  asked  for  30-yoar  and!  Selectivity  Is  Indicated 

•el.  :  15-ycar  serial  debentures  and  same  j  The  market  action  is  quite  in  conformity  with  these  facts.  There 

The  prospectu.8  shows  that  Impe-;  group  tendered  a  price  of  93.05  for  has  been  nn  raasnn  tn  bin  un  1,  ,  .u 

•la;  Oils  Ltd.  held  1.200,000  shal-cs  or!  $465,000  of  4-s;  of  1954-67;  $500,000 1  no  reason  to  bid  up  any  and  all  stocks  as  a  result  of  the 

I3..36  per  cent  of  outstanding  stock  of  4‘s  of  1968  and  $535,000  of  5’s  of;  budget,  on  the  other  hand,  careful  selection  of  portfolio  securi- 


perties.  equipment  and  improve-  Tn^  ro  X  Provincial  bonds  were  in  good 

ments  held  by  the  realty  company.  37,4  cents  a  share  ivhich  iT  pavabte'  Particularly  in  the  matur- 

as  aporaised  by  the  National- Trust  ^  ^  ™  ^  ities  up  to  ten  year.s.  New  Bruns- 

Pn  T  tH  ,<■  4u  jjay  1st  to  shareholders  of  record ' 

Lo.  Litd.,  IS  set  in  the  prospectus  at  A-,,]  1-,  wick  bonds  were  once  more  in  fhe 

Inot  less  than  $85  million.  The  value .  - 


I3..36  per  cent  of  outstanding  stock  of  4‘.s  of  1968  and  $535,000  of  5’s  ofj  ouagei.  on  tne  otner  nano,  careful  selection  of  portfolio  securi- 
at  Jan.  31.  and  Canadian  Oil  Cos-!  1968  for  a  net  cost  ba.sis  of  5.143  per  ties  for  the  private  investor  is  not  something  that  should  be  done 
Ltd.  held  360,000  shares,  or  10  per  cent.  One  other  bid  w'as  submitted;  u__,_ 

>ent.  for  the  I5-.vear  debentures.  | 

- - - - -  - -  Selectivity  will  be  even  more  justified  from  now  on,  than  it 

Q  01  C  D  J  certainly  been  necessary. 

^lfnpSOnS“^€aTS  lYlllllOn  DOna  perhaps  the  stocks  showing  the  best  performance  on  the 

«  £»  Montreal  and  Toronto  stock  Exchanges  in  the  industrial  group 

Issue  for  Big  Expansion  Program  “ 

Offered  by  Wood.  Gundy  and  I  large  Canadian  cities.  It  will  be  I  in  common,  they  are  each  of  a  separate  in- 

Co  Ltd  during  past  week  was  a  i  patterned  on  the  latest  store  designs  Pastry  subject  to  different  sets  of  conditions— the  only  thing  they 
new  issue  of  $[5  000  000  454  C-  fir.st ' .Boebuck  and  have  in  common  is  a  strong  measure  of  investor  preference. 


ot  the  p  operUes  to  be  speclficaHy  offering ,  — j  - 

announcement  was  made  by  com- 


wick  bonds  were  once  more  in  the 
lead  and  fhe  4*2  1965  now  are  99's 


Offered  by  Wood.  Gundy  and  I  large  Canadian  cities.  It  will  be;  .  .  ,  .  ..„ 

Co..  Ltd.  during  past  week  was  a  |  patterned  on  the  latest  store  designs  ^“stry  subject  to  different  S( 

new  issue  nf  515  000  000  454  C.  first ' Boebuck  and  have  in  common  is  a  strong 
new  issue  of  Slo.ouo.uou  4  4  iir.-t .  operations  in  the  United  - 

mortgage  bonds,  series  A  ,  Simp- 1  states.  I 

'sons-Sears  Limited.  Dated  April!  During  the  five  years  1953-1957 

1st.  19.53  and  maturing  April  ]st. '  inclusive,  it  is  anticipated  that  about ,  |^UCI/cC  i  OW€f 

10^9  of  1  ftfi  Tetail  stoi'es  will  be  con-,  _ 

19,3.  issued  was  offered  at  100  company.  Of  these  _ • _ f*  • 

accrued  interest.  lit  is  planned  that  four,  including IXLCif/II/IfifS  1  l/llll 

A  sinking  fund  commencing  the  Burnab.v  store,  will  cost  about  I  O 

April  1st.  1954,  will  be  established, ,  34.000,000  each  to  construct  andllj  l  f  I  ff 

<0  ret,™  S250.CK.0  Pnnd- j 2“,:^™^.;''"' J'oVuTallSS  SS:!  " bOUA  Up 
pal  amount  of  bonds  annually  on  .  qqq  ^jr  more.  The  remainder  of  these  !  ■ 

April  1st,  19,54  to  1958  inclusive,  and!  fifteen  new  retail  .stores  will  be, 


:ful  selection  of  portfolio  securi-  mortgaged  on  completion  of  the  Lany  of  a  proposed  4  for  1  splil  in'  51aniloha,= 

.  ,U-  41.  ,  u  ,  present  financing  is  set  at  $67,968.-  ,,.01  cmK  closed  on  Monday.  The  provincial 

3t  something  that  should  be  done  1 993.  Treasure-  pointed  out  to  this  col-i 

-t-  .  I TTiittcn  to  5n3rG  nolQGrs  for  r3tific<5-  »♦  r\t  ♦ViJi?  cio  »viii 

Balance  sheet  of  the  realty  com-!tion  at  a  special  general  meeting  to 

e  justified  from  now  on.  than  it  shows  total  assets  of  land  be  called  for  the  early  future,  if. 'bon  financing  was  4.263  percent 

IS  certainly  been  necessary  and  properties,  less  depreciation,  at  as  and  when  the  subdivision  of  the  f 

K  I  4  necessary.  $52,954,517.  The  pro  forma  balance  shares  becomes  effective  common  We  also  gladly  admit  that  we  had, 

the  best  performance  on  the  sheet,  after  giving  effect  to  the  capitalization  of  the  company  will  Alberta  in  mind  when  we  referred, 

'changes  in  the  industrial  group  intended  application  of  yie  pro- 1  comprise  2.800.000  shares  of  an  au-  Canada  s  oil  province  which  had 

.  Can,d.  Sta.m.hlps,  ^  «  “iSs.S  j ‘"l.'KAe'S'i'roSSn  »,th  Solim" 

-tion  and  Powell  River.  Profits  Reduced  stock  offering  that  the  capital  cx- !  default  in  either  its  in- 

1;  they  are  ^ch  of  a  separate  in-  The  net  profit  of  the  T.  Eaton' IdHncuItie.f  Te’^Cnv^rnm^^^^^^  faced  ‘ 
conditions  the  only  thing  they  Ltd,  after  all  charges,  program  included  the  j  i"  helping  to  tide  the  area  over  the 

iure  of  investor  preference.  neak  of  $983^248  in  *  ^  a  instruction  of  the  petrochemicaJ  deP''P-'-8if’P  ; 

- P|ak  of  .y ,248  in  the  year  ended  pj^^j  Montreal  East;  the  provi-!.  Little  adverse  effect  on  mitstand- 

January  13,  1949,  to  .$,587,108  in  the  ,  additional  oroduction  fa-  mg  bond  prices  is  expected  from 

°reafe?'ir562  5M^*30  k  w  h  ^DuHn^  surplus '^oT‘th7  latter'’ phthalic  anhydride  i 'he  new  $10  million  Ontario  Hydro: 
1952'  reDorf^’sta^tes”  ^hown  at  «  4^  586  inrt  n  ^  /  plant  at  Toronto;  additional  produc- 1  financing.  Observers  point  out  that^ 

i  ments  fo*[  ialf  o'f  fixecT  now^^  fn  a‘  $7  ®  ^ro  forma  facilities  at  the  chlorine  plant  |  Canadian  borrowers  of  late  have 

nlw'^  and  'ex^ftine  ^  cusTomel^  $7,01o,585.  Beauharnois  and  many  smaller  1  shown  a  d°cided  preference  for  the, 

amounted  to  9  890  hn  fn  I®®ned  capital  stock  of  the  com-  but  still  important  additions  to  the  domestic  capital  market  as  com-' 

eluding  certain  increai’s  in  eon*  40,000  common  manufacturing  and  warehousing ,  pared  w.th  the  trek  to  New  York 

tracts  which  were  renewed  during  ?onn^  ''**''**'•  with  facilities  of  the  company.  .that  had  characterised  1951  and, 

he  ye^r  ToUl  of  3  0^^^^  120.000  During  the  period  the  capital  ex-  early  19,52 

toLrfwere  connected  wX  com!  pi^gram  was  in  pro-,  ❖  ♦>  •> 

pany's  lines  which  comoared  with  '3199  Par  value  convertible  gress  the  business  of  the  company's'  The  two  large  retailers  issues. 

3,110  new  customers  in  1951.  The  ®  redeemable  prefer-  divisions  then  in  operation  con- '$17.5  million  of  Eaton  Realty  5  73  , 


$750,000  principal  amount  "nnually .  designed  f  $  averag"/'^annua7  wnsum'^^^^^^^  Outstanding  bond  oblil  Hnued  to  prosper  and  it  Ls  antici-' '  and  $15  million  of  Simpson  Sears 

on  April  1st.  1959  to  1972,  inclusive.  I wwcen  3o.,Kio  ,„d  2oo,,»o  w""- , ss” if.a;”", . ! ! ,  'lis  ’ffili  f  !'  '“‘f 11'?“  sj®’!”'"' 


Government 

and 

Corporation 

Secnrilies 

Enquiries  Invited 


A.  E.  Ames  &  Co. ' 

Limited 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


sons.  Limited,  and  us  SUDSiaaries.  .Wdi  vuu™  Jduudiy  ,in,  icnci.ieu  m  uper-  III  SdB  uiviaiu,,  u,idi  vuiuiiit:  issues  constitutine  series  “A” 

The  oronerties  purchased  include  the  portion  of  the  earnings,  before  ating  results  of  Quebec  Power  Co.  sales  was  slightly  lower  than  in  .  ®  “  f'  • 

the  main  mail  order  warehouses  in  |  interest  on  funded  debt  and  income  foF  1952,  net  earnings  after  all  1951  due  to  some  residential  cus-  ‘‘E  '"'iH  thu.s 

Toronto  Halifax,  Regina  and  Van- 'taxes,  of  Simpsons,  Limited  and  its  charges  being  only  moderately  be-  tomers  changing  from  gas  to  elec-  r^'se  to  ^g.TM.OOO  the  total  of 

couver  having  a  total  area  of  ap- Is'ubsidiary  companies  applicable  to  J®'’''.  figure  for  1950.  which  was  tricity  for  cooking  purposes.  Volu-  mortgage  bonds  outetanding.  "The 

nroxim’atelv  1  892,566  square  feet  of 'the  mail  order  business  was  $6,427.-  highest  reported  by  company  since  me  of  gas  sold  to  industrial  cus-  eompany  has  agreed  to  set  aside 

floor  space.  970.  and  in  the  past  eight  years  1^932.  tomers  was  slightly  higher  than  for  sinking  fund  purposes  annual 

Simpsons’-Sears  i.s  owned  equal-  averaged  $3,642.45.3,  I  a  new  high  in  the  peak  load  of  preceding  year.  Installation  of  2  ^^®'P90  in 

ly  by  Simpsons,  Limited  and  Sears,  -- — - - - -  j  company  again  was  attained  dur-  new  steam  boiler.s  was  conpleted  J956  to  $8^  000  in  1972  n 

Roebuck  and  Co.  and  the  com-;(;  p  A  ImDrOvina  '"S  under  review,  figure  of  'during  19,52.  and  this  new  equip-  i?  if 


floor  space.  the  ^  past  ci^rht  years  i  ^*^*^^* 

Simpsons-Sears  i.s  owned  equal-  averaged  $3,642.45.3,  I  a  new  high  in  the  peak  loa 

ly  by  Simpsons,  Limited  and  Sears,  - -  j  company  again  was  attained 

Roebuck  and  Co.  and  the  com-i^  p  A  Imnrovina  'ng  year  under  review,  figur, 

bined  investment  in  the  company!  *  *  *  ^  182.527  h.p.  showing  an  incr _ 

amounts  to  $40,000,000  in  the  form;^^  Sknre  SAfyire  'of  19.926  h.p.  over  1951.  Total  sales  I  operation, 

of  $20,000,000  4%  25-year  unsecured; 

debentures  and  $20,000,000  class  B '•^fhedulmg  J7f  ,  ^  passenger - - - 

and  class  C  common  .share.s.  ,  ^',7  ^hhadian  Pacific  Airlines  — — 

Big  Expansion  Plan  '  "'uc|i  improved  service  MARKET  AVER 

Plans  of  Simpsons-Sears  Limited  ""  he  Montroal-Quebec-Saguenay-  IVIAKIVC I  AVCK 

for  the  immediate  future  include  North  Shore  service,  it  was  an-  — — — — - 

the  establishment  of  retail  stores  nounccd  here  today  by  J.  P.  L.  MONTREAL  STOCK  EXCHANGE 
in  many  important  cities  across  sales  and  traf-  Util,  j 

Canada.  By  agreement  with  Simp-  f"'"  L.P.A.  ’The  new  schedule  February  24  .  94.5  2 

.sons.  Limited  .such  stores  will  not  effect  March  16.  February^  .  94.6 

be  located  within  a  radius  of  25  Tor  instance.  Mr.  Caisse  point-  February  26  .  W.6  2 

miles  of  existing  department  stores , W'H  now  be  an  early  ^  .  .V.V.V.  ttl  2 

i>ow  operated  by  Simpson.s.  Lim-!9i-,ht  through  Quebec  to  Montreal  March  3  .  95.1  2 

ited  and  its  subsidiarie.s  in  Tor- i  allow  passengers  to  Change  for  week..  4-0.6 

onto,  Montreal,  London.  Halifax  arrive  here  in  the  forenoon,  do  a  I952-.53  High  .  95.1  2 

and  Regina  without  the  approval  of' f'iH  flays  husiness  and  return  to  19o2-33  Low  .  83.4  1 


MARKET  AVERAGES  AND  VOLUME 


Simpsons,  Limited. 

To  meet  the  requirements  of' 


Quebec  in  the  evening." 

There  will  now  be  four  flights 


crowing  mail  order  business  and  to  daily  from  Montreal  to  Quebec,  February  24  .  322.60 

serve  the  proposed  new  retail  stores,  f'^o  of  which  continue  on  to  the  February  25  • .  323.32 

company  plans  to  increase  its  ware-  Saguenay  and  two  of  which  con-  February  26  .  323,24 

housing  f^ilitios.  by  the  construe-  tmuc  east  to  North  Shore  St  Law-  .  32oio 

fion  of  about  1.235,000  square  feet !  rence  points  as  far  as  Seven  Islands.  March  3  ■.!!'.!!.!!  321.16 

of  capacity  in  the  cities  of  Halifax, 'This  schedule  allows  a  Montrealer  Change  for  week..  —1.44 

Toronto,  Vancouver  and  Regina.  I  to  do  a  full  day's  business  in  Que-  1952-53  High  .  .  . 

The  first  of  the  proposed  new  re- 1  bee  or  the  Saguenay  and  return  to  I9.r2-a3  Low  3W).J4 

tail  stores  of  approximately  220,000  Montreal  the  same  day.  A  new  de-  vqrk  STOCK  EXCHANGE 

.<xiuare  feet  Is  to  be  constructed  atjparturc  is  an  afternoon  flight  from 
Burnaby  to  .serve  the  Vancouver  I  Montreal  to  Quebec  and  North 

area  and  is  expected  to  be  com-  Shore  points.  February  24  .  285.04  2 

pleted  about  March  4954.  This  new  From  Quebec  there  will  be  four  February  25  .  285.22  2 

retail  store  is  to  include  the  most  flights  daily  to  Montreal.  The  February  26  .  285.95  2 

modern  and  efficient  retail  depart-  morning  flights  to  Montreal  allows  ^7  .  285.40  2 

ment  store  facilities  and  will  be  of  for  connections  to  all  other  airline  March  3  .  ^'40  2 

the  type  planned  for  future  stores  points  from  Montreal.  All  flights  change  for  week.'!  4-1.36 

of  the  Company  to  serve  other  are  daily  except  Sunday.  1932-53  High  .  293.79 


Utit 

ind 

Comb. 

Bks. 

Papers 

Voinms 

February  24  . 

94.5 

206.2 

160.0 

33.33 

706.11 

30.533,950 

94.6 

\  206.7 

169.3 

33.36 

704.91 

31,436,421 

February  26  . 

94.6 

206.3 

169.1 

33.36 

702.24 

31.054.986 

February  27  . 

94.7 

205.3 

163.4 

33.36 

703.30 

32,807,861 

94.8 

205.7 

168.7 

33.38 

703.61 

.53,303,360 

95.1 

205.3 

168.6 

33.38 

704.02 

34.263,532 

Change  for  week . . 

4-0.6 

—0.9 

4- .04 

4- .05 

—2.09 

4.  3.729.582 

I932-.53  High  . 

95.1 

232.3 

184.0 

.53.46 

810.05 

1952-53  Low  . 

83.4 

191.1 

155.2 

58.88 

647.66 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

R.M. 

W.O. 

Volume 

322.60 

82.66 

179.82 

120.14 

8.390.000 

323.32 

82,95 

173.70 

119.81 

. 

6,642,030 

323.24 

83.40 

177.94 

121.30 

5.665.030 

February  27  . 

321.89 

84.57 

177.04 

122.83 

6,212,000 

320.80 

84.43 

176.83 

123.69 

6,842.600 

321.16 

83.88 

176.38 

122.87 

. . 

6.012.000 

Change  for  week.  . 

—1.44 

4-1.22 

— 3.4'5 

4  2.73 

—2,378,000 

1952-53  High 

343.50 

95.54 

203.30 

157.56 

19.52-53  Low  . 

309.34 

79.62 

166.13 

111.55 

. 

'The  financial  Thnes 

Every  line  ii  worth  reading 


INDUSTRIALS 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

February  24  . 

285.01 

282.04 

282.99 

lll.CO 

109.36 

109.92 

285.22 

281.93 

284.45 

1:0.47 

109.40 

110,07 

February  26  . 

285.95 

283.27 

284.35 

110.80 

109.53 

109.79 

285.40 

282.32 

28427 

110.14 

109.09 

110.05 

285.67 

283.09 

284.71 

110.56 

109.68 

109.90 

286.40 

263.84 

285.99 

110.25 

109.44 

109.87 

Change  for  week.. 

4-1.36 

4-1.80 

4-3.00, 

—  .75 

-1-  .08 

—  .05 

1932-53  High  . 

293.79 

. • 

112.53 

82.03 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  London  S.E 

February  24  . 

52.70 

52.35 

52.51 

57.590,000 

February  25  . 

52.68 

52.33 

32.56 

59,950,000 

February  26  . 

52.72 

52.47 

52.57 

62.240,000 

124  0 

February  27  . 

52.70 

52.33 

52.50 

64230.000 

124.0 

52.55 

52.30 

52.48 

65.990.000 

124,5 

March  3  . 

52.70 

52.39 

52.63 

67.840,000 

124.8 

Change  for  week. . 

J-.04 

4-12 

-.12 

-1-10,260.000 

1952-53  High  . 

54.62 

•  ••• 

1952-53  Low  . 

47.53 

s..e 

amount  of  the  issue  before  matur¬ 
ity.  The  new  bonds  may  be  re-  j 
tired  in  whole  or  in  part  at  pre¬ 
miums  ranging  from  5  per  cent  if 
before  March  J5,  1955,  to  a  half  of 
one  per  cent  between  March  15. 
1969  and  the  same  date  in  1970. 

The  prospectus  notes  that  the  T. 
Eaton  Co.  Ltd.  through  its  various 


Ta  Wark  Iran  Depasits 
Near  Farf  Francis 

Fort  Frances  —  Announcement  is 
made  by  North  Range  Mining  Corp. 
of  Negoatunee.  Mich.,  of  the  con- 1 


6.oi2i0O0  Company  officials,  through  John 
—2,378, (KM)  c.  Smith,  Fort  Francis  lawyer,  state  I 
that  this  iron  ore  on  the  McKenzie- 1 
Mann  property  at  Sapawe  has  sul- ! 
phur  content  and  full  production 
will  depend  on  the  results  of  a ! 


North  Range  operates  four  iron 


Although  45.6%  of  Canada’s 
manufacturing  concerns  are  indivi¬ 
dually  owned  they  account  for  only 
36.3%  of  the  total  and  employ 
6%  of  the  total  employees.  Partner¬ 
ships  account  for  15%  of  the  firms 
an(i  4%  of  the  employees  and ; 
co-operatives  for  3.1%  of  the  estab-l 
lishments  and  1%  of  the  employees.! 
Incorporated  companies  represent 
88%  of  the  employees.  ' 


Interprovincial  Pipe  Line  Company 

Rights  to  Subscribe  for 
Capital  Stock 

Interprovincial  Pipe  Line  Company  has  issued  to  its  Share¬ 
holders,  Rights  to  subscribe  at  $18  per  share  for  shares  of 
its  Capital  Stock  on  the  basis  of  two  shares  for  each  five 
shares  held  of  record  at  the  close  of  business  February  27th, 

1953. 

The  Rights  will  expire  at  5:00  p.m.  Eastern  Standard  Time 
on  March  13th,  1953.  The  Rights  are  being  traded  on  The 
Toronto  Stock  Exchange  and  the  l^Iontreal  Stock  Exchange. 

Orders  for  the  purchase  or  sale  of  these  Rights  or  the  stock 
may  be  entered  at  any  of  our  offices. 

Quotations  and  information  furnished  gladly 
on  request. 

Wood,  Gundy  &  Company 

,  — ,  i —  Uxnited  "  ■  - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont, 


Kitchener 
London,  Eng. 


Regina 

Victoria 


Edmonton 

Chicago 


London,  Ont. 

Calgary 
New  York 
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B.C.  Telephone  Rate  Boost 
Before  Transport  Commission 

(Spprial  to  The  FInanelal  Times) 

Vancouver  —  If  B.C.  Telephone '  must  finance  a  $.16,000,000  expan- 
Co,  is  to  expand  with  the  territory  S'f'n  jind  conversion  program,"  ,, 
..  1  •  u  _  And  to  do  this  it  must  raise  mo- 1 

it  .serves  it  must  have  more  reve-  ^^rfing  with  a  $4,000,000  sale!: 

nue  according  to  evidence  pre-  common  stork  this  year.  : 

sented  to  the  Board  of  Transport  charges  in  effect 

ncie.  present  are  inadequate  to  pro-' 

The  company  seek.s  increases  in  diice  the  revenue  necessary  to  main- ' 
rates  which  would  annual  company's  credit  at  a  level! 

revenue  hy  nearly  $3  000.000  and  ^  enough  to  procure  funds  for 
fir.u "  -  financing  necessary  extensions  to  ! 

i-  t  m  '**  facilities."  said  Gordon  Farrell' 

The  application  for  a  12.2  per-  company  president, 

cent  increa.se  in  long  distance  rates  .securities  can  bo, 

14.4  per  cent  m  exchange  rates  and  „  required  on  favorable! 

Increases  '’O'  terms,  adequate  annual  earnings: 

posed  b.y  Alfred  Bull.  Q.C..  and  must  he  realized  over  a  reasonable 

representatives  of  other  oreaniza-  period,"  said  Gilbert  A.  Kennedy, 

tinns.  comptroller.  He  said  the  company, 

Mr.  Bull  is  acting  for  the  Pro-  had  an  average  annual  deficit  of! 
vincial  government.  21  cities,  in-  Sini.Tn.l  since  194P. 
eluding  Vancouver;  21  miinicipali-  ‘Tontinuoiis  Worry- 

ties  and  22  villages.  ■  n  n 

In  an  interim  iiidgment.  dated  "M 

T-io,-  a  iQsi  11,0  OO.V,  Farrell,  contended  the  com- 

mt«,ote.l  ^UnweH  a  Ln,  ^Sd  SUCCeSSfully  SOld  StOCk 

mi.,  tone  .  allowed  ,  .a  per  cent  of  ,  ^hree  years  despite  its 

the  reouested  14.4  per  cent  increase  :  I  ’ 

In  exchange  rates  and  approved  in  .You  have  no  real  worry  about 
full  all  other  increa.se.s.  money."  he  .said.  But  Mr.  Farrell 

•Phenomenal  Demands'  jMih:  "P  is  a  continuous  worry." 

B.C.  Telephone  Co.  paid  its  nine 
Company  officials  said  that  he-  ton  officials  a  total  of  $206,000  in 
caii.se  of  '  phenomenal  demands  for  1 19.62.  and  they  have  had  raises  ~ 
8er^•lce.  arising  nut  of  the  industrial 'totalling  $7.6.000  in  the  last  three  r 
boom  and  population  growth."  it  years 

Montreal  Conference  p”'’" 

Advertising  Planned  e  h.  woodiev,  pa.ot  president, 

•P.^e  annual  half-dav  conference 

.  ,  •  ,  .  .  ,  tion.  will  5prflk  on  direct  mail.  E. 

of  advprtisms  .cnon5ort=d  by  the  Ad-  vv.  Merrill,  .cales  manager.  Canadian 
vertising  and  Sales  Fxecutive  Club  Car  6.’  Bus  Advertising,  will  report 
of  Montreal  will  be  a  panel  of  on  the  use  of  car  cards,  and 

.,e^.en  speakers  to  relate  simce.ssful  Charle.s  R 

Williams-Thomas  Limited.  will 
case  histones  of  .  advertising  at  rvn  outdoor  advertising. 

work  ConferPTicp  opens  with  a  - 

luncheon  session  at  the  Sheraton-!  GAN.  RESINS  APPOINTMF.NTS 

.  r,  I  TT  i  1  ..  ,  ,  i  Appointment  is  announced  of  I 

.Tount  Royal  Hotel  on  March  ’3fhi,..p  p  Mafhewson  as  manager  j 

wnconT"  T  ’^'‘''’Tt  industrial  products  division  L 

Menire,^  Tbe  3,  manager  of 

'  htar.  consumer  products  division  of 

R.  J  Diinlevy.  McKim  Advertis-  Canadian  Resins  and  Chemicals  Li-! 
iiig.  will  act  as  panel  .session  chair-  mited  j 
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Canadian  Investment  Fund 


PREFERRED  STOCKS 


Investment  Portfolio 

At  at  Dacembtr  3 lit.  19S2 

COMMON  STOCKS 


Market  Approx. 
Valuet  Percent* 


AUTOMOTIVE 

Chrysler  Corporation 
General  Motors  Corp. 


BANKS 

Bank  of  Montreal  . 

Bank  of  Nova  Scotia  . •. . 

Bank  of  Toronto  . 

Canadian  Bank  of  Commerce 
Royal  Bank  of  Canada  . 


$  344.322.00  .75%  ' 

1,201,78265  2.63  ; 

$  1.546.104.65  3.38%’ 

$  343.750.00  .75%  ! 

234.7,50.00  .51 

201,250.00  .44 

319.0fX).00  .70  I 

350.625.00  .77 

$  1.449.375.00  3.17%  | 


Market  Approx. 
Valuet  Percent* 


Aluminum  Co.  of  Canada  Ltd..  4%  .... 
Canadian  Celanese  Ltd.,  $1.75  Series  .. 

Canadian  Industrie.s  Limited.  7% . 

Dominion  Glass  Company  Ltd..  7%  - 

Dominion  Textile  Co.  Ltd.,  7'7t. . 

Gatineau  Power  Co.,  5%  . 

Goodyear  T.  &  R.  Co.  of  Can.  Ltd..  4% 
Howard  Smith  Paper  Mills,  Ltd..  $2,00  . 
Imp.  Tobacco  Co.  of  Can.  Ltd..  4%  .... 
Ind.  Acceptance  Corp.  Ltd..  $1.50  Conv. 
Lake  of  the  Woods  Mlg.  Co.  Ltd..  7%  . . 

Ogilvie  Flour  Mills  Co  Ltd.,  7%  . 

Shawinigan  Water  &  Power  Co..  4%  . . 
Steel  Company  of  Canada  Ltd.,  7%  .... 
George  Weston  Limited.  4V4%  . 

TOTAL  PREFERRED  STOCKS  . 


7.000 

$  162.750.00 

.36"n 

5.000 

164,575.00 

.36 

1.210 

175.450.00 

..38 

3.700 

112.850.00 

,25 

730 

102,200.00 

,22 

1.275 

129.093.75 

.28 

3.000 

143.625.00 

.31 

2.000 

86,000.00 

.19 

7.000 

161.875.00 

.35 

2.500 

80,000.00 

.17 

345 

48.645.00 

.11 

83.3 

121.075.00 

.27 

4.000 

171.500.00 

.38 

3.000 

102.000.00 

.22 

2.000 

185.000.00 

.41 

$  1.946.438.75 

4.26  £ 

(B.  E.  Calder) 


(T.  G.  Adams) 


BASE  METALS 

Aluminium  Limited  . 

Cons.  Min.  &  Smltg.  Co.  of  Can.  Ltd. 
Hudson  Bay  Mining  St  Smltg.  Co.  Ltd 
International  Nickel  Co.  of  Can.  Ltd.  . 
Noranda  Mines,  Ltd . 


RONDS 

Par-Value 


B  Raymond  Calder.  chief  supervisor  of  branches  for  The  Bank 
of  Nova  Scotia,  has  been  pr.mnoted  to  the  position  of  executive 
assistant.  He  will  be  succeeded  by  Thomas  G.  Adams,  w  ohhas  been 
a  supervisor  of  branches  at  the  bank's  general  office  since  1948. 
Both  Mr.  Calder  and  Mr.  Adams  had  wide  experience  before  com¬ 
ing  to  Toronto  Mr.  Calder  had  served  in  New  York  and  the  West 
Indies  as  w'ell  as  in  Canada,  while  Mr.  Adams  had  served  at  a 
number  of  branches  in  the  Maritimes  and  Ontario  and  was.  for  a 
time,  stationed  in  Winnipeg.  Mr.  Calder  has  been  chief  supervisor 
since  1949. 


BUILDING  INDUSTRIES 

I  American  Radiator  &  Std.  San.  Corp.  . . 

I  Building  Products  Ltd . 

I  Dominion  Bridge  Co.  Ltd  . 

Dominion  Oilcloth  &  Linoleum  Co.  Ltd 
International  Bronze  Powders  Ltd  .  . 
Westeel  Products  Ltd . 


CHEMICALS 

Canadian  Industries  Limited  ... 
'  E.  I.  duPont  de  Nemours  &  Co. 


59.900 

1,991.675.00 

4.36 

Gov't,  of  Canada,  3%,  Nov,  1  ,56  _ 

. .  $1,750,000 

$  1,738,625.00 

3.80% 

25.000 

1,375.000.00 

3.01 

Gov't,  of  Canada.  3%.  Jan.  1/59  .... 

. .  1,800.000 

1.7.30.250.00 

3.78 

49.000 

2,211.125.00 

4.84 

Gov't,  of  Canada,  3%.  Feb.  1/62  ... 

100.000 

94.500.00 

.21 

16.000 

1.188.000.00 

2.60 

Gov't,  of  Canada.  3%.  Oct.  1  /63  . . . . 

350.000 

328.562.50 

.72 

$  7.472.300.00 

16..36% 

U.S.  Treasury  Cert,  of  Indebt.,  2'Yr 
Aug.  15'  .53  . 

. .  1.000.000 

969.,370.1,5 

2.12 

16,000 

$ 

222,956.25 

.49% 

TOTAL  BONDS  . 

$  4.861.307.65 

10,63% 

13,000 

14,000 

472.875.00 

1.099.000.00 

1.03 

2.40 

TOTAL  INVESTMENTS  . 

$44,288,298.95 

96.87'$ 

12,000 

420,000.00 

.92 

CASH.  ETC..  NET . 

1.429.7.57.39 

3.13 

2.000 

10.000 

11.7.50.00 

222.500.00 

.03 

.49 

TOTAL  NET  ASSETS  . 

$45,718,056.34 

100.00% 

$ 

2.449.081.25 

5.36% 

12,000  $  468.000.00 

4.000  174.663.44 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED, 

By  Charlie  Pil<e 


Mutual  Funds  vs.  Life  Insurance 

I  have  been  solicited  a  number ;  save  for  pension.  How  much  a 


FOODS  AND  BEVERAGES 

Canada  St  Dominion  Sugar  Co.  Ltd.  . . . 

Distillers  Corp, -Seagrams  Ltd . 

Dow  Brew'ery  Limited  . 

John  Labatt  Limited  . 

Lake  of  the  Woods  Milling  Co.  Ltd.  .  . 

Ogilvie  Flour  Mills  Co.  Ltd . 

Hiram  Walker-Gooderham  St  Worts.  Ltd. 
George  Weston  Limited  . 


GOLD  MINING 

I  Dome  Mine.s  Ltd . 

I  Hollinger  Cons.  Gold  Mine.s  Ltd. 
Kerr-Addison  Gold  Mines  Ltd 

I  Lake  Shore  Mine.®  Ltd . 

'McIntyre  Porcupine  Mines  Ltd  . 
Wright-Hargreaves  Mines  Ltd.  .  . 


• — Approximate  percentaee  of  total  net  assets  with  inve.stment  valued  at. 
1.02%;  market  quotations 
■82  '  f — Investments  valued  at  market  quotations. 

- !  Market  values  of  United  States  securities  expressed  tn  Canadian  funds  at 

1.84%  the  rate  of  exchange  prevailing  on  Dec.  31.  1952.  3  1/16''^  discount  on  U.S.  funds. 


man,  Ihe  conference  graduate  of  McGill  University.  times  in  the  past  few  weeks  by;month  do  you  want  at  6.6?  What 

theme.  More  Effective  Adverti.sing  :  Mr.  Ma'hewson  .ioined  the  company  sale.smen  .selling  mutual  funds  and  !  proportion  is  already  provided 
at  no  Extra  Cost.  Successful  case  j,,  1942  and  has  been  a.ssisfant  sales  yajesmen  .selling  life  insurance.  I  through  your  life  insurance  and 
hustones  tyill  he  reported  from  manager  since  1948.  Prior  to  that  more  I  listen,  the  more  I  other  assets?  Don't  you  think  that 

each  of  the  major  advertising  ;  ^p  vi-as  with  the  district  cales  office  vvondcr.  When  should  an  everage  |  these  are  exact  que.stions  that  will 

magazines.  Ija  Toronto,  which  he  opened  in  ;  middle-income  man  buy  life  insur-  have  to  be  faced  by  you  and  an 

radio,  trade  paper.,  diieci  mail,  car  ]942  fip  jj,  ^  member  of  the  Chem-|ap,cp  when  should  be  buy  into  1  intelligent  answer  worked  out  be- 
cards  and  outdoor  advertising,  ical  Institute  of  Canaria  and  of  The  '  a  mutual  fund?  I  feel  that  this  ques- !  fore  the  investment  medium  for 

T  H.  .lohn.S'tone,  advertising  di-  Society  of  the  Plastics  Industry  puts  you  in  a  difficult  position,  t  your  savings  can  be  determined? 

rector.  The  Ottawa  .Iniirnal.  will  tCanadai.  Lut  would  like  your  comments.  |  What  I  am  Irving  to  establish 

relafeanexampleof.succes.sfijlu.se  Mr.  Lynes.  a  graduate  of  Sir  George  j  am  4.5,  married,  two  children  |  through  the  two  preceding  para- 
of  newspaper  adyerti.sing  Lloyd  H.  ,  Williams  College  has  been  advert-|,-p  high  school,  can  set  aside  about  'ranhf  is  that  rgenerafr^^^^^  Tnot 

Kenney.  Montreal  manager  of  Mac-  i.sing  and  merchandising  manager  I  another  $1,000  a  year  above  my  ex-  food  pnough  when  you  are  trying 

leans  Magazine,  will  rite  an  ex-  of  Canadian  Re.sins  and  Chemicals  jeting  commitments  and  already  fo  gpt  "he  answe?  to  L 
ample  from  magazine  advertising.  Limited  since  1948.  direc  ing  the  |  own  $2.6.000  of  whole  life  and  20-  ’"tuat  on-in  th^  case  vour  o^^ 
Paul  1  .Anglais.  Radio  Programme  ,  national  promotion  of  Vinylite  plas- 'pgv  policies.  .ituation  in  tni.  ca.e  y 

Producers  Limited,  will  describe  tic.  Previously,  he  was  with  The’  f  am  in  a  profession  that  is  time  Having  clarified  my  feelings  on 
radio's  use  J.  J.  Wallace,  pre.sident.  Shawinigan  Water  and  Power  Com- '  demanding  and  do  not  have  the  00-  point,  I  shall  try  to  answer 


j  HEAVY  INDITSTRIES 

Canadian  Bronze  Co.  Ltd.  ..  . 
I  General  Electric  Company 
i  National  Steel  Car  Corp.  Ltd.  . 

!  Page-Hersey  Tubes  Ltd . 

Steel  Company  of  Canada  Ltd. 


PAPER  AND  NEWSPRINT 

Consolidated  Paper  Corp  Ltd 

Crown  Zellerbach  Corp . 

International  Paper  Co . 

Powell  River  Company  Ltd.  . . 
Price  Bro.s.  St  Co.  Ltd . 


radio's  use  J.  .1.  Wallace,  pre.sident.  Shawinigan  Water  and  _  ucihoiikihr  oh.j  ui.  in.i  nave  .nc  nn- 

Holliday  Publication.®,  will  present  ipany  for  ten  .vears.  iportunity  to  study  and  keep  in  question  in  your  second  para- 

- - - inve.®fment  mediums.  ^ 

- - -  Hence,  my  .search  for  .security  in  statement  that  I  feel  I  know  very 

the  placing  of  my  savings  dollars.  Imueh  more  about  life  insurance 
^  pension  at  6,6  is  what  I  wantiahd  its  application,  than  mutual 

i9dlll\  UI  V^dlldUn  o^ldLCIIIdll  'to  save  for.  I  have  heard  the  argu- j ttmds. 

jments  for  guarantees  from  life  in-;  I  believe  that,  through  the  ptir- 

- jsurance  and  inflation  protection  I  chase  of  mutual  funds  a  person 

55'pekly  hank  statement  of  the  Bank  of  Canada,  as  at  February  2.6.  i  tfem  mutual  funds.  Where  should  .should  seek  competent  management 
19.53,  show  total  asset.®  $13,609,299  lower  than  at  the  end  of  previous  my  savings  go?"  iPf  his  money.  The  sole  safeguard 

week  at  $2..332..589.16|  Investments  are  shown  $24.7.58,460  lower  than  .  D.  M.  js  the  competency  and  character  of 

previous  week,  holdings  of  Sterling  and  United  States'  fund.®  were  1 .  another  situation  where,  jhe  people  who  manage  the  plan. 

$6,109,508  higher  while  other  as.«et.®  were  .$4,788,922  higher.  Deposits”^  honesty,  I  must  say  "I  do  not  Against  the  almo.®1  irresistable 
$18,085,176  lower.  Circulation  was  $2,116,738  lower  while  cdher  liabilities  ,,  I*  easy  to  advi.se  human  urge  for  easy  money,  should! 

■were  $406,402  higher  I  one-half  in  life  insura^e  and  one-  balanced  the  realization  that; 

In  ro'mpanson  with  corresponding  week  last  year,  total  assets  are !  !!*’“  mutual  funds,  piat  answer,  stability,  safety,  gain,  liquidity,  and 
shown  $70,008,24.5  higher.  Investments  reveal  an  increase  of  $83,371.213. '*  mo  pat  and  too  ea^.  good  income  are  not  guaranteed. 
Circulation  is  .increased  $100,844,760  from  same  period  last  year  and  $1,000  a  There  i®  the  possibility  of  loss.  De- , 

deposit.®  are  shown  decreased  .«24.743,418.  j ^  flation  is  equally  a  possibility  with' 

Comparative  figures  are  shown  herewith:  jager  agree?  Mo.st  financial  advisers  mflat.on. 

Feh  2.5.193.3  Feb.  19, '.13  Cmp.  Last  «’k.  Cmp.  Last  Yr.  :say  that  a  man  has  money  to  in-  I  believe  a  man  should  purcha.®?  ; 

•  vest  outside  of  his  source  of  income,  life  insurance  as  a  time  proven 

i^i?ver^Buil!on .  ' [method  of  providing  first,  finan- 

SierOng  and  tl  5  Fds  05,0.49.642  61. 72!. 134  *  6..509 .508  —  3  34S  033  !  m)  He  has  adequate  permanent  |  cial  .security  for  his  family  and 

Othev  Currencies  111.190  61.070  _  50.110  ,  42!l89  '  life  insurance  for  his  family  second,  a  guaranteed  accumulation 

_  ,  ,  — — Tg;:r-r  ~  -  requirement.®  and  enough  of  liquid  funds  against  emerge.n- 

„  Total  68.141.522  61.7.52.204  -  6.359.618  —  3.305.845  term  insurance  for  temnor  'eies 

Subsidiary  Coin  .  .ini.292  500.720  4-  572  +  66  459  term  insurance  tor  Temper  jCies. 

T  -1-  .  obligations,  loans,  mort- 1  - 

ADVANCES  TO—  gages  and  other  short  term  I /“—..—J:—— 

Chartered  and  Sav.  Banks  .  needs.  iVeOnOulOn  AppOinf mCnf S 

Govt,  of  Canada  .  Prudential  of  America  ! 

INVESTMENTS—  count.  govern'ment  bftnd.®.  and  I  rrivvv^v.+a.  i. 

a  1  Fed  P  Short  Term  1.375  .587  320  1  40,5  739.177  _  28..551.857  4327,422.919  C9.®h  values  of  his  life  insUr-  i  " 

?;5S.,’’Su„S  ’V,ms  'SKE  'l’'VM/nSr'‘'i“„^1,nc" 

.r;,'  ,, 

&nk  'iJ.-™.;.  •  •  ,iS:S2  '  -  <»!■  Vom  life  m.ur»n«  mlgW  b,  l,, I. 

All  other  Assets  .  27,336.880  22.597,908  4  4.788.972  —  10.119  085  i  ,aa„,Lta  -Tata  iV/a  the  company  s  Eastern! 


I  demanding  and  do  not  have  the  op- 
j  portunity  to  study  and  keep  in 


Bank  of  Canada  Statement 


5tmF»nt5;  shown  $24,758,460  lower  t.han  .  hs  tho  competency  arid  character  of 

Sterling  and  United  States'  fund.®  were  i .  another  situation  where.  1  the  people  who  manage  the  plan. 

>r  asset.®  were  .$4,788,922  higher.  Deposits  m  honesty,  I  must  say  "I  do  notij^gainst  the  almo.sl  irresistable 
was  $2,116,738  lower  while  cither  liabilities  ,,  .  easy  to  advi.se  I  human  urge  for  easy  money,  should 


PETROl-EUM 

British  American  Oil  Co  Ltd.  . 
Continental  Oil  Company  (Del.) 

Imperial  Oil  Ltd . 

Standard  Oil  of  California  . 

Standard  Oil  Company  (N.J.)  . . 


PITBLir  UTILITIES 

Bell  Telephone  Co,  of  Canada 
Shawinigan  "Water  St  Power  Co. 


RETAIL  TRADE 

Lobla'v  Groceterias  Co  Ltd..  “B" 
Safeway  Stores,  Inc . 


TEX'nLES 

Canadian  Celanese  Ltd 
Dominion  Textile  Co.  Ltd. 


ASSETS— 

Gold  Bullion  . 
Silver  Bullion 


S'erlmg  and  U  ?  Fda, 
Oi-hP'-  Currencies 

fi8,n.4n.842 

111.180 

61.721,134 

61.070 

*  6..809..808 
.50.110 

—  3.348.033 
,  42.188 

Total 

Subsidiary  Coin  . 

68. 141, .822 
.iOI  .292 

61.7.82.204 

500.720 

-  6.359.618 
-I  572 

—  3.305.845 
+  06.459 

ADVANCES  TO— 

Chartered  and  Sav.  Banks 

INVESTMENTS— 

alFed  P  Short  Term 
hlEed  Prov,  S'ecs 
OOther  Securities 

1 .57,®  .887,320 

8 17. 5.84 .253 
15..503.027 

1. 408. 739. 177 
814.011.880 
13. 482.001 

— 28..851.857 
-  3,S72J/73 
21.023 

4-327,422.919 
—230.209,515 
—  23.782.192 

Total 

2. 20S. 474.601 

2.231.288  061 

—24.7,58,460 

1  83.371.21.8 

Ind.  Dev.  Bank  . 

Bank  Pi-emt'es 

All  other  Assets  ... 

2®  ,000,000 
5. 084.. 566 
27,836.880 

2.5  000.000 

22.597,906 

4-  4.788,972 

—  4.495 

—  10.119,035 

Total  . 

2.3.82, .889.161 

2.34'3.I93,16n 

— 13.609.299 

.  70.008.243 

LL4B1LITIES— 

Capita!  Paid  Up  . 

Rest  Fund . 

S.ono.onn 

10.050,367 

5.000,000 

10.050.367 

Notes  in  Circulation 
DEPUSIT.S— 

1,47.8.619.42® 

1.478,736.16,8 

—  3. 1 18.738 

4  100.844.760 

a'Fed  Govt 
hlChartered  Banks 
OOther 

55,RO0.362 

6.53.0nfl..321 

43.0.56,549 

67.,576.472 

e.®5.6ra..'«2 

.82.668.6.8.8 

—  11.776.110 

—  2.509.981 

—  3.709,084 

-  .56.230.422 

-  ,34.562.008 

-  3.074.999 

Total . 

Liabilities  (other  curr.i  . 
All  other  Liabilities 

. 757. 76.S. 2.32 
73.911.977 
12.242,160 

778,8.80,408 

87,728,763 

1 1 .338.788 

-18.065. 176 
:  6.186.214 
406.402 

—  24.743.418 

—  11.987.440 

••  8,894.343 

Total . 

2..83'2.. 889,161 

2, .848. 198.460 

—  13.609.299 

-  70,008.245 

MISCELLANEOUS 

Asbestos  Corporation  Ltd . 

Canadian  Pacific  Railway  Co . 

Consumer.®  Gla.4s  Company  Ltd.  ... 
Dominion  Glass  Company  Ltd. 
Famous  Players  Canadian  Corp.  Ltd. 
Imperial  Tobacco  Co.  of  Canada  Ltd 
Industrial  Acceptance  Corp.  Ltd.  . . 


TOTAL  COMMON  STIXIKS 


2fi,000 

637.nrio.oo 

1.39 

9.100 

138.775.00 

.30 

,5,000 

87,500.00 

,19 

1.000 

31.000.00 

.07 

7,675 

232.168.75 

.51 

26.000 

1.134.250,00 

2.48 

16.500 

429.000.00 

.94 

$ 

2.866.9.37..50 

6.27% 

20.000 

$ 

405.000,00 

.89% 

6.000 

93.unn.nn 

.20 

17,600 

352.000.00 

.77 

22.200 

175.380.00 

.38 

11.000 

759.000,00 

1.66 

14.000 

28.280.00 

.06 

$ 

1,812.660.00 

3.96% 

8.000 

$ 

.304.000.00 

.66% 

8,000 

.564.176.25 

1.23 

12.000 

313.500.00 

,69 

15.000 

1,065.000.00 

2.33 

47.000 

1,603,875.00 

3.51 

$ 

3.8,50.551.25 

8.42'$ 

40.000 

$ 

1,420.000.00 

3.11% 

5.000 

307.776.56 

.67 

20.000 

1.066.312.50 

2.33 

37.000 

860.250.00 

1  .o8 

20.000 

640.000,00 

1.40 

$ 

4.294,339.06 

9.39% 

50.000 

$ 

1,012.500.00 

2.217c 

i.900 

236.757.73 

.52 

19.000 

681,62.5.00 

1.49 

5.500 

31,5.895.08 

.69 

10.000 

753,689.06 

1.65 

$ 

3.000.466.87 

6.56% 

30.000 

$ 

1,166,250.00 

2.557c 

25,000 

1.0,56.250.00 

2.31 

$ 

2.222., 500.00 

4.86% 

10.000 

$ 

,385.000.00 

.84% 

3.800 

126.164,16 

.28 

$ 

511.164.16 

1,12% 

19.775 

$ 

842,909.37 

1.84% 

60,000 

615.000.00 

1..34 

$ 

1.4.57.909.37 

3.18% 

45.000 

$ 

i.i47,.5nn.no 

2.51  % 

32.000 

1.032.000.00 

2.2ff 

4.000 

94,000.00 

.21 

4.000 

253.000.00 

.55 

25.000 

462., 500.00 

1.01 

20.000 

190.000.00 

.42 

17,500 

525.000.00 

1.15 

$ 

3,704,000.00 

8.11% 

iKI«w  Donnrfuris  hv  better  service  b.y  pooling  staffs 

!  vj  jengaged  in  collection  work  and  thus 

D  KIai/m  [creating  a  specialized  unit  with  the 

O.  or  IMOra  machinery  to  operate 

Toronto:  The  great  convenicnceiat  top  efficiency.  While  the  hand- 
of  bank  collection  service  for  ling  of  drafl®  lodged  by  customers 
businesses  has  now  been  further  in  the  Montreal  ao-ea  will  now  be 
improved  by  a  development,  new  in  centralized  at  the  new  department. 
Canada,  of  The  Bank  of  Nova  at  1470  Peel  Street,  customers  will 
Scotia,  which  opened  during  past  still  be  able  to  lodge  their  drafts  at 
week  a  special  central  collection  the  branches  where  their  accounts 
department  for  all  ils  branches  in  are  carried.  Proceeds  will  be 
the  Montreal  area.  Al.'o  opened  credited  as  before  to  their  accounts 
by  the  bank  was  a  new  super-  at  those  bra'nches. 
visor's  office  in  Halifax  tn  cover  Ellery  VanBlarcom.  accountant 
Nova  Scotia  and  Newfoundland,  I  of  the  bank's  St.  Catherine  and  St. 
and  F.  D.  Dunn,  manager  of  the  |  Alexander  branch,  will  be  manager 
bank's  Halifax  main  office,  has  [of  tJic  department  and  D.  L.  Black- 
Ibeen  appointed  to  the  new  post.  jadar,  accountant.  When  the  new 
j  This  new  development  in  Cana-  department  is  in  full  operation,  it 
dian  banking  practice  is  designed  Us  expected  to  have  a  staff  of  35. 


Eagle  Star 

Insurance  Company  Limited 

of  London,  England 

The  British  Crown 

Assurance  Corporation  Limited 

of  Glaaaow,  Scotland 

• 

British  Northwestern 

Insurance  Company 

• 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toront'' 
J.H.  RIDDEL  R.  HOLROYDE 

Manager  for  Canada  Aaalatant  Manager 

BRANCH  OFFICES— Montreal.WInnlped.  Calgary,  Vaneourer 


.$37.480, 552..55  81.98': 


;  family,  I  do  not  care  to  offer  an 
I  opinion  witho'ut  much  more  infor- 
Imation.  If  your  wife  only  receives 


of  administration  in  Canada.  , 

Mr.  Miller  will  be  assisted  in  his  ; 
new  position  by  Walter  J.  Robert- 1 
son  who  has  been  promoted  to  the  i 


These  Bonds  having  been  sold,  this  advertisement  appears  as  a 
matter  of  record  only. 

New  Issue 

$15,000,000 

Simpsons-Sears  Limited 

4^4%  First  Mortjgaige  Bonds,  Series  “A** 

To  be  dated  April  1st,  1953  To  mature  April  1st,  1973 


In  the  opinion  of  Counsel,  these  Bonds  will  be  Investments  In  which 
The  Canadian  and  British  Insurance  Companies  Act,  1932,  as 
amended,  states  that  companies  registered  under  Part  III  thereof 
may,  without  availing  themselves  for  that  purpose  of  the  provisions 
of  Subsection  (4)  of  Section  60  of  said  Act,  Invest  their  funds. 


Trustee:  Montreal  Trust  Company 


A  copy  of  the  Prospectus  will  be  forwarded  promptly  upon  request. 


We,  as  principals,  oflFer  these  Bonds,  subject  to  prior  sale  and  change 
in  price,  if,  as  aifd  when  issued  and  accepted  by  us  and  subject  to 
the  approval  of  all  legal  matters  by  our  Counsel,  Messrs.  Tory, 
Miller,  Thomson,  Hicks,  Arnold  &  Sedgewick,  who  are  also  Counsel 
for  the  Company. 

Price:  100  and  accrued  interest 

It  is  expected  that  Bonds  in  interim  or  definitive  form  will  be 
available  for  delivery  on  or  about  April  1st,  1953. 


Wood,  Gundy  &  Company 

Limited 


i.vou  deduct  taxes,  personal  ex-  Administration.  Mr.  Robertson  was! 


65,  is  at  ]ea.®t  6  2/3  times  your  pres-  ' _ _  j 

ent  annual  income.  How  di^  that  j^EW  ASSOC.  SCREEN  HEAD  i 
measure  up  again.st  the  $25,000  you  .  .  .  j  ,  .u  ' 

now  own?  '  Announcement  i.®  made  of  the , 

You  sav  also  that  you  wish  to  appointment  of  "William  J.  Single- | 

-  _  __  - - -  ton.  of  Montreal  as  president  of 

_ _ Associated  Screen  New.®  Ltd.  An- ; 

— — nouncement  follow.®  the  decision  of  i 
^“““^"■”“""^”““^”^“'“"“1  B.  E.  Norrish.  company's  founder  i 

ent  appears  as  a  and  its  former  president  and  man-  i 

‘  aging  director,  to  retire  from  active  ! 

direction  of  the  company's  affairs.  | 
He  remains  as  a  member  of  the  I 
board  of  directors.  j 


The  Eighty>First  Annual  Financial  Statement 

The  Economical  Mutual 
Insurance  Company 

HEAD  OFFICE  — KITCHENER,  ONTARIO 

For  the  Year  Ending  December  31st,  1952 


j  Bank  Staff  Changes  | 

CAN.  BANK  or  COMMERCE 

!  C.  W  Powell,  to  he  officer  in  charge 
of  a  new  branch  in  Bathurst.  N.B, 

I  R.  J.  Self,  to  be  manager  at  Malton. 
lOnf. 

E.  Boulter,  to  he  manager.  Mission 
City.  B.C. 

R.  D.  Brown,  to  be  assistant  ac¬ 
countant.  Penticton.  B.C. 

P.  F.  P.  Bird,  to  be  manager.  Prince 
Rupert,  B  C. 

A.  C.  Hagell.  to  he  manager.  Revel- 
stoke.  B.C. 

r.  D.  Granger,  to  be  accountant. 

;  Dunbar  Street.  Vancouver. 

E.  Douge.  to  be  accountant.  Van- 
couve.  Heights.  B.C. 

BANK  OF  NOVA  SCOTIA 

'  HR.  Younker.  an  assistant  .super¬ 
visor  at  general  office.  Toronto,  has 
been  appointed  supervisor  of  branches. 

E.  R.  Van  Blarcom.  to  be  manager, 
central  collection  department.  Mont¬ 
real. 

T.  D  Windross,  to  be  manager  at 
Main  and  Rupert  Branch.  Winnipeg. 

W  G.  Currie,  to  be  assistant  man¬ 
ager,  Lethbridge.  Alta. 

D.  L.  Blackadar.  to  be  accountant 
at  central  collection  department,  Mon¬ 
treal. 

H.  F.  Smith,  to  be  accountant  at 
Douglas  and  Hillside  branch,  Victoria, 

I  B.C. 

:  D.  L.  Friesen.  to  be  assistant  ac¬ 

countant  at  London.  Ont. 

T.  N.  Grandy.  to  be  assistant  ac- 

!  countant  at  Park  and  Fairmount 
Branch,  Montreal. 

THE  DOMINION  BANK  j 

I  .1  B.  Brown  has  been  appointed 

'  manager  at  Fort  Frances.  Ont.  I 

F  M.  (3emmel  to  be  manager  at 

I  New  Westminster.  B.C.  •  : 

I  T.  H  Robertson  to  )>e  manager  at 
'  Lloydminster.  Alta  [ 

I  D.  J.  Tyson  to  be  manager  at  Elk  , 

I  Point.  Alta.  I 

W.  A.  Adk'ns  to  be  assistant  manager 
I  a*  0tb  Ave.  &  1st  St.  East.  Calgary,  , 

,  Alta. 

A.  G  Brownell  to  be  accountant  at 
Main  St.  &  Redwood  Ave..  Winnipeg. 

A.  E.  Rogers  to  be  accountant  at 
I  Leaside  Branch.  Toronto. 

I  D.  L.  Smee  to  be  accountant  at  Sas- 
I  katoon.  Sask. 

J.  G.  Timmins  fo  be  accountant  at 
Bleury  &  St.  Catherine  Sta.,  Montreal.  . 


ASSETS 

Bonds  and  Debentures  at  book  value  $  4,573,957.06 
Preferred  and  Common  Stocks,  book 

value  .  965,910.54 

Cosh  on  bond  and  in  bonks  .  602,366.80 

Interest  and  Dividends  due  ond 

accrued  .  46,287.00 

Agents'  Balances  written  on  or  after 

October  1,  1952  .  505,743.89 

Amount  due  from  reinsurance .  39,052.97 

First  Mortgages  on  Real  Estate  ....  301,826.98 

Book  Volue  of  Real  Estate  owned  .  .  .  503,552.22 

Book  volue  of  Real  Estate  under 

agreement  of  sole .  19,642.67 

All  other  assets .  13,115.43 

$7,571,455.56 


Hon.  W.  D.  EULER,  P.C.,  President 


LIABILITIES 

Provision  for  unpoid  and  unreported 
claims  .  $  1,184,147.10 

Reserve  for  unearned  premiums  .  .  .  2,043,329.77 


Amount  due  for  reinsurance 


Reserve  and  unpoid  claims  under  un< 
licensed  reinsuronce,  unsecured .  . 

Taxes  due  and  accrued . 


95,906.37 


20,920.92 

80,165.22 


Reserve  for  loss  on  investments  ....  250,000.00 


All  other  liabilities 


76,802.17 


$  3,751,271.55 

Surplus  for  protbetion  of  Policyholders  3,820,184.01 

$  7,571,455.56 


W.  W.  FOOT,  General  Manager 


Big  Refinery  Boost  for  Imperial  \ 
In  Sarnia  and  Edmonton  Planned 

A  heavy  new  construction  pro- 1  Canada  or  the  United  States  except 
eram  is  being  worked  out  for  Im- !  f®*’  certain  specialties  which  are  not 

perial  Oil  refineries,  both  in  the ; '"The'^coSox ‘^units  of  the  newi 
east  and  in  the  west.  Reports  this  plant  will  include  a  solvent  extrac- 
week  indicate  that  plans  for  ex-  tion  plant,  a  solvent  dewaxing  plant 
pansion  at  both  Sarnia  and  Edmon-  equipment  for  finishing  and 

_ _  .  .  ,  packaging  lubricating  oils.  The 

ton  are  now  about  ready.  Refinery’s  laboratory  facilities  are 

Engineering  designs  for  Western  to  be  expanded  to  look  after  the  new  i 
Canada's  first  large-scale  lubricat- 1  cQuipn^ent  will  employ  more  than 

ing  oil  plant  are  now  prepared,  ac- ' 

..  .  ,  i  iferent  products,  all  of  which  are 

cording  to  an  announcement  from  now  imported  into  the  area. 
Edmonton.  Preliminary  estimates  of  Construction  of  the  lubricating  i 
cost  are  in  excess  of  $10  million,  oil  plant  is  to  be  one  more  step  in 
The  new  equipment  would  make'^^c  almost  continuous  program  of 

7.=>0.000  barrels  annually  of  high ! 

...  .  ®  I  monton  Refinery'since  it  was  built 

quality  automotive  and  industrial  |  jp  1948.  When  it  was  erected,  using 
oils  from  selected  Alberta  crudes,  ppjts  from  a  wartime  surplus  re- 
The  Edmonton  Plant  would  be  the ;  finery  at  Whitehorse,  'V.T.,  the  Re¬ 
second  largest  lubricating  plant  in  finery  had  a  capacity  of  6,000  bar-. 
Canada,  exceeded  only  by  Impe-h-els  a  day.  As  crude  oil  production; 
rial’s  Sarnia  plant.  It  is  expected^  in  the  Edmonton  area  rose,  the  plant  I 
that  construction  would  begin  early  was  steadily  enlarged  and  modern- 
in  1954  and  the  target  date  for'ized  to  care  for  local  requirements! 
completion  would  be  the  middle  of  and  capacity  now  stands  at  22,6001 
1955.  Imperial’s  operations  west  of  barrels  a  day.  A  gas  recovery  unitj. 
the  lakehead  will  then  be  indepen- i  and  a  fluid  catalytic  cracking  unit^ 
dent  of  lubricants  from  Eastern  I  were  recently  completed.  ,  ( 


Two  Appointments  to  Boord  of  Directors 


Top  Executive  Changes  for  ,  willT 

Imperial  Bank  of  Canada  n«,  » 1.  n„w  drium, ..  tJH.TTwtsAS 

I  ■  feet.  The  site  of  this  well,  north  of  jvjjpprals  Ltd.  and  Anchor  Petrol- 

Toronto  —  .^t  a  meeting  of  the 'Montreal  Branch  where  he  remain- 1  the  town  of  Wardsville  is  particu- j  eums  Ltd.  The  agreement  calls  for 
board  of  Imperial  Bank  of  Canada;ed  until  July  1947  when  he  was  ]gp|y  favorable  since  it  is  sur-  the  first  well  to  be  spudded  in 
today.  L.  Stuart  Mackersy.  M.C..  j  appointed  assistant  general  ma"-  '  nmducinc  eas  wells  !  within  three  weeks  and  a  second 

iwas  elected  president  and  John  S. lager  at  the  head  office  of  the  bank , producing  ga.  ...  third  well  to  be  drilled  in  ten 

I  Proctor  was  appointed  general  in  Toronto.  Mr.  Proctor  is  a  direc- '  It  is  anticipated  an  official  report  (tay  intervals  after  the  completion 
I  mananer  of  the  bank.  itnn  nf  Interlake  Ti.ssuc  Mills  Co..  1  from  Western-Ashley  Minerals  Ltd.  of  well  No.  1.  Prairie  Gas  &  Oil 

'  n*  ”  ;  Limited  of  Merritton.  Ontario  and  says  that  the  No.  8  well  will  be  a  will  drill  the  three  wells  and  pay 

Mr.  honorary  treasurer  of  ’The  Cana- 1  better  than  average  producer.  If  1  all  drilling  costs  and  the  costs  of 

jprc.Mdent  ana  g  dian  Chamber  of  Commerce.  Mr.  I  this  is  so.  an  offset  well  will  be  drilling  materials  in  return  for  a 

I  was  born  Proctor  is  also  vice-president  of  1  drilled  and  at  least  two  more  well-;  one  third  interest  in  the  533  acres 

the  .stall  or  imperial  Banx  imme-^,j.|^p  Badminton  and  Bacquet  Clubisites  will  be  selected  adjacent  to  and  in  any  producing  wells. 

'diately  upon  arrival  from  Ed'";  of  Toronto  and  a  former  president, -  - - 

burgh  at  Red  Deen  Albeyta.  in  |  s 


J.  Angus  Ogitvie 


B.C.  Telephone 
Earns  Dividend 


'  allow  it  to  operate  at  a  fair  profit. 
I  Because  work  this  year  at  the 
mine  V.  H.  Emery,  vice-president, 
told  the  meeting  has  been  largely 


;i911.  Mr  Mackersy  .serve^  in  the :  Ontario  Division  of  The 

fir.st  World  War  from  1914  to  1919.  society.  Mr.  Proctor  will  also  be 
idunns  which  time  he  was  a  i  remembered  as  a  lawn  tennis  plav- 

jArmy  officer  and  was  decorated  |p,.  j„  1928  and  1931  he  wasi 

{with  the  the  Canadian  Doubles  Champion 

I  In  .lul.v.  1919.  Mr.  Mackei-.-y  re-  holder  of  other  titles, 
turned  to  Canada  and  became  a  Mackersv  .succeeds  I.  E. 

memoer  of  Imoerial  Bank  staff  in  .Johnston  who.se  untimely  death 
Vancouver.  B.C.  ar^  served  in  vnn-  reported  a  .sh^t  time  ago.  Mr. 

■  Oils  canaeities  in  branches  in  Nel-  ppoctor  .succeeds  Mr.  Mackersv  as 
II.  S.  Van  Patter  J.  Angus  Ogitvie  son  and  Edmonton  until  1936  when  general  manager. 

J  1.  appointed  as.sistant  West-  _ _ _ _ 

At  the  annual  meeting  of  Dominion  Bridge  Company.  Limited  held  1^,.^  suDcrintendent  in  Winnipeg.  In  k  •  /n  1 

in  Montreal  during  the  past  week,  H.  S.  Van  Patter,  Vice-President  'January  1942  he  was  appointed  NCW  W>OnCOru  NOW  , 

and  Director  of  Dominion  Engineering  Works  Ltd.,  and  J.  Angus  1  manager  of  the  Winnipeg  branch.  C/>  - 11  _ 

Ogilvy,  a  partner  in  the  firm  of  McMichael,  Common,  Howard,  j^vhich  position  he  held  until  Orto-  wOnrPOIS  YrCIIS 

Ker  &  Cate,  were  elected  directors  of  the  company.  _ _ 5943  when  he  was  transferred  poralion  Limited  since  the  addition- 

“  I  to  head  office  in  Toronto  as  the  al  acquisition  of  alt  Ellesmere  Oil 

tl|  ••  W%  *1  J*  \I  1  *  I  general  supervisor.  .Assets,  presently  controls  40  pro- 

I  f|/lfft|ff  f  0'/|f1  Ktlll  titli  0  n/ PH)  IAUP  One  year  later.  Mr.  Mackersy  ducing  oil  wells.  .3  gas  wells, 

'  If  tl*/  Iwas  appointed  assistant  general  and  7  pro\'on  well  sites  in  North 

'  jn  m  I  •  I  manager,  and  in  Januarv  19.50  be-  .^morica  .Mr.  Steven  B.  Roman, 

g\  h  flQwifim  I  C/lf  icame  general  manager  of  the  bank,  president  of  the  company,  report- 

'  V  I/C  AaUO(CI  II  M  Mackersy  was  elected  a  direc-  ing  from  North  Dakota,  states  that 

_  tor  of  the  bank  in  1951  and  a  vice-  now  a  further  well,  the  M.  B.  Rud- 

,  J  J  u  ii„  f  .u  c:u  ■  ■  nresident  in  1952.  Mr.  Ma<'kersy  man.  Concord.  Cordasun.  .lensen. 


At  the  annual  meeting  of  Dominion  Bridge  Company.  Limited  held 
in  Montreal  during' the  past  week.  H.  S.  Van  Patter,  Vice-President 


Many  People 
are  surprised 

when  they  realize  the  many 
and  varied 

trust  services  offered  by  the 
MONTREAL  TRUST  / 


Shawinigan  Building  New  Line 
To  Serve  Eastern  Townships 


/y 


ivns  UlVtUCnd  to  some  fan-ly  long  waste  - — - — -  nresident  in  19.52.  Mr.  Macker.sv  man. '  Concord.  CordasuV  Jensen. 

At  1  drives  to  reach  known  ore  interscc- '  Electrical  energy  produced  by  mi.ssion  lines  of  the  Shawinigan  .  ,  director  of  the  North  No  1  dtuated  in  the  Williston 

- - -  devel-  generation  .stations  on  the  St.  Man-  conripany  in  the  teiTitory  it  serves  i,ffe  .Assurance  Company .  Basin  has  begun  production  .and  in 

Rote  Revision  During  1952  y'^ar  so  far  has  been  com-, rice  River  continues  o  pla.v  a  vita  to  find  the  mam  indmstries  in  Que-  j  forty-two  vears  .sei-  a  matter  of  5  hours  delivered  172 

c  i»  «n  vu  ng  pgrativcly  small.  role  in  the  industrial  development  bee,  and  it  is  now  4i  years  since,  .  Imnerial  Rank  Mr  barreK-  of  38  6  decree  \PI  oil  from 

Helps  Company  Show  Im-  This  work,  he  said,  has  amounted  and  general  progress  of  the  Eastern  . one  of  the.se  lines  first  earned  elec-  iv]gpkpp,.v  has  seen  the  bank  "row  '  choke  Close^  bv  drilling  on  a 
^  :to  over  700  feet  and  will  continue  to  Town.ship.s,  as  it  has  since  early  in  tricity  from  the  St.  Maurice  River  ^  '  second  yvell  the  M  R  PnH^ln 

prcemenl  m  Ope.oh.n,  , bo  fairly  hoavy  tor  most  of  the  een.Sry,  :,o  toed  .ho  yroa.  a.bo.lo.  ."du..ry^h"V„';j  V  SZrd  .li  JJ' Itoi,.  Ha,"™™ 

- -  year  _as  the  cont  nued. southerly  Shawinigan  Water  and.in  the  Eastern  Town.ships._  ^  '«tH, . tion,  Thi<  develonment  is  em-  1  has  reached  the  le.-ei 


— yrs.  ended  Dec.  .list —  . 

19.52  19.51  toe  O 

S  S  level. 

22.B33,.51.5  19.S97.0.51  Jan 


year  as  the  continued  .southerly  jhe  Shawinigan  Water  and,in  the  Eastern  lown.ships.  'stitutions  This  development  is  eni-  I  has  reached  the  Madison  level' 

..3,,,_;diP  of  the  ore  makes  distance.s  to  j p^^^P  company,  organized  in  1898  By  1908  electricity  was  being  de- 1 ^  eompari.son  of  Im-  and  core  .samples  indicate  a  record 
level  ®  -successive  ,^  harness  waterpower  at  Shawmi-  of  ^Ihetfo^d^^M^nc^^  _  poro.sity  of  over  1,50  feet,  the  high- 


nro,ss  Reveniir  2’ S33  515  I9fi97n5<  f  1  a  *  San  Falls,  made  the  first  deliveryi-ar  as  KODert.son  ano  r-asi  Brougn- 

^hm25,  ,9oS‘Le  ^-'^irihe  bln^^'vi^r.e::  ^^asre,:;atiy;:;ii’;;ogr;^ 

Work,  capita,  9,lS7.11B  ’--U-  f  nds^r^  Mmf  T  ol  d^r^^  Pg,,,., 

Beneficial  effects  on  company  I  amounts  to  a  little  moie  than  the  than  20  miles  long,  from  Victoria-  ;  the  paper  mills.  I  manager.  Mr.  John  S.  Proctor  was  about  March  5  or  10.  Back  in 

operations  of  upward  rate  revision  loss  sustained  ^  f "  m  the  m  n  Asbestos.  ,  .  :  At  this  time.  Shawinigan  distn-iborn  in  Vancouver,  and  joined  the  Canada,  from  Alberta  comes  new.s 

during  year  are  shown  in  annual ,  received  from  the  Mint, ;  jhis  new  transmussion  line  wilLbuted  its  electricity  in  the  Eastern  bank’s  staff  at  Victoria.  B.C.  in  of  a  1.280  acre  Pidgeon  Lake  tract 

report  for  1952  of  British  Columbia  Mr.  Bmery  said.  |supply  electricity  for  the  ever- 1  lown.ships  through  its  wholly-  Mav  1922.  where  he  remained  for  where  the  New  Conford  Marwavne' 

Telephone  Co.  with  net  earnings,  —  igrowing  requirements  resulting  .owned  subsidiary,  the  Continental  ' the  fir.st  five  vears  of  'hi,<  banking  Jupiter  Hoadlev  12-22  is  below ‘the 

as  pointed  out  by  president,  suffi-;  Earninqs  Gain  f^om  establishment  of  new  Indus- :Heat  and  Power  Company,  a  com-  career.  4.8.59  foot  mark  with  drilling  to  be 

cicnt  to  cover  dividend  require-;-  ,  -  trie-s.  enlargement  of  existing  in- 'pany  which  no  longer  cxi.sts.  |  j,,  1927,  Mr.  Proctor  was  trans-  extended  down  to  8,.500  feet.  Beside 

rnents  on  common  stock  for  theirOr  int€r  rCtrOlCUni  dustries  and  by  general  increase  Sherbrooke  itself,  the  queen  of  ferred  to  the  East  and  served  in  lhc.<e  latc.st  .succes.ses.  with  the 

first  time  in  4  years.  ;  Preliminary  earning.s  statement  in  power  demand  in  all  the  sec-  the  Elastern  Townships,  began  to  Toronto  Branches  being  appointed  sudden  inlcre.'it  shown  in  oil  lately 

In  directors’  report,  however.  ■  of  International  Petroleum  Co.  Ltd.  tions  of  the  Eastern  Town.ships.  1  receive  power  from  the  Shawinigan  [assistant  manager  of  the  Toronto  company  officials  envision  a  heal- 

Gordon  Farrell,  president,  stressedifor  1952,  issued  over  signature  of  served  directly  or  indirectly  by  s.ystem  in  1917.  during  World  War  I.  Branch  in  1933.  During  his  tenure  of  thy  financial  status  and  a  bright 
‘he  fact  that,  while  $67,794  was  !'•  R-  Maicr.  president,  shows  net  Shawinigan.  ,  The  annual  report  of  the  com-  office.  Mr,  Proctor  .saw  the  erection  future  for  New  Concord. 

added  to  surplus  a.s  a  result  of  1952  earnings  from  operations  in  Col-i  The  new  line  will  provide  neces-  pany  for  that  year  described  the  of  the  new  Toronto  branch  and  - - - 

onerations  such  an  addition  i.s  in-  R®'""  '*ud  Venezuela  of  i^ary  additional  power  for  such  pro- ie\’ent.  head  office  of  Imperial  Bank  of  In  1951  all  267  of  the  railway  loco- 

adequate'  for  a  companv  of  ,ts 1o  2.22  a  share  gressivc  centres  a.s  .Asbcsto.s.j  -.a  contract  has  bden  made  with  Canada  at  the  corner  of  King  and  motives  manufactured  in  Canada 

:,7P  *  'ion  outstanding  -stock  of  company.  Bromptonville.  East  Angus  and'ihe  Southern  Canada  Power  Com-'Bay  streets  in  Toronto.  were  of  the  dic.sel-electric  tvpc  in 

TV,»  Sherbrooke.  Installation  of  the  line.lpany  providing  for  delivery  oft  November  194.3.  Mr.  Proctor  contrast  to  19.50  when  48  of  the  146 

me  Hoairt  Of  Transport  Lommis-  mgs  of  $31,200,000,  equal  to  $2.15  a  be  of  an  H-frame  wood  poleipower  in  the  section  south  of  the  '^fi-''  appointed  manager  of  the  locomotives  produced  were  of  the 
Stoners  report  says  is  sitting  m  share.  Figures  are  tn  terms  of  U.S.  construction,  will  begin  in  June, i St.  Lawrence  River  not  included  ini  R""*’®*'''  Development  Cor  steam  variety. 

currency.  completion  scheduled  for  the  i  the  territory  served  by  this  com-  ,  . 

regarding  the  company  s  applica-  statement  points  out  that  estim-  gnd  of  the  year  pany's  subsidiary,  the  Continental  !  "  ' ' 

lion  for  increased  rates  sufficient,  ate  for  latest  year  includes  .  a  ^  °  Another  Line  Completed  .  i  Heat  &  Light  Company.  In  this  , 

to  provide  a  more  appropriate  al-j credit  of  $2  million  from  contin-  Shawinigan  company  has  connection  a  line  has  been  con-;  i 

lowance  for  surplus.  gcncy  reserves  no  longer  required,  completed  construction  of  structed  by  your  company  from:  |n  TUa 

The  effect  of  the  interim  in- - - -  'another  transmission  line.  It  will  Windsor  Mills  to  Sherbrooke.  This  1 11 V  |  indllClQl  1 11110$ 

creases  granted  by  the  board  asij  .  Sales  Office  loperate  on  60,000  volts  between  the  was  put  into  operation  in  January  ■ 

from  December  11.  was  to  give  the!  les  Wrnce  r^gwick  .sub-station,  near  Asbes- ;  1917.  and  with  it  in  .service  your  Every  line  it  worth  reading 


VICES  TOjaSlUSHilS 

1  J  Securities  and 
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Capital 


J  __y  prove  protiiau.rr 

;  „„„  K.™>,nno. 

-,1  s,nr 


The  financial  'fmes 


MONTREAL  TRUST 

Company 

Head  OfTice:  511  PLACE  D'ARMES,  MONTREAL 


from  December  11.  was  to  give  the!  >  0»onro  jaies  A/rri 
compan.y  an  estimated  annual  in- i  KollSf  rOII-FlexWOOd 


tos,  and  the  Dominion  A.sbc.stos;  company  will  be  delivering  power; 


Eve  ry  line  it  worth  reading 


crease  in  revenue  of  a  little  over!  president  of  Paul 'Company  plant,  a  distince  of  moroto  all  the  larger  dtics  and  towns  in 

haU  the  amount  sought.  I  than  seven  miles.  the  Province  of  Quebec. 

Report  pioints  out  that  the  an-!'-'°".  *  ,  '  announces  the  addition  Shawinigan  is  "oing - - -  - - 

niial  statement  Hi8  not  refleet  the 'opening  Of  a  new  Ontario  sales  u  “  J  °°  .Vu"'-v  .  11  V-  S’  ,  ^ 

effect  of  a  full  vcarTimnact  o  a!°«i<=e  at  628  St.  Claire  Ave.  West  to  ^bead  with  the  installation  of  a; 
etiect  01  a  lui!  years  impact  oi  a  v.,ii.-t,.,-„  iri.,,,,.,,— j  bank  of  static  capacitors  at  Bromp- j 

new  wage  scale  which  was  made  Iba^jf  ^al'stron  and  Flexwood.  I  tonville,  near  the^^mill  of  Richmond ! 

retroactive  to  June  1.  1952.  !  While  we  have  had  representa-  ip^jp  pgp^^  Company,  in  order' 

There  was  an  increase  of  21.573  m  Ontario  for  some  time,  Mr.  maintain  present  voltage  capa-' 
telephones  in  the  year,  the  greatest  Coltet  pointed  out,  the  new  set-up  pjjy  ^be  existing  transmission, 
addition  in  history.  The  order  for  m  Ontario  is  the  natural  outcome  jjjpp  above  Windsor  Mills  when  the! 

new  equipment  for  expansion  a  continually  increasing  volume,  papgp  company  increases  its  power 

amounted  to  $26,500,000  at  the  end  seders  and  enquiries  from  archi- i consumption.  It  is  expected  this' 
of  the  year.  tecls  and  contractors  throughout  j  v.-ill  augment  the  voltage  al  Bromp- ‘ 

Compan.y  plans  to  apply  for  per-  fbe  province.  From  now  on  our  i  tonville  b.v  about  six  per  cent  and 
mission  thi.s  year  to  issue  addition- ' afchitectural  repre.sentatives  willlalso  reduce  transmission  losses.  j 
al  ordinary  -shares.  be  in  closer  touch  with  these  people  j  The  line  between  Victoriaville  : 

_ _ _  and  will  have  more  time  to  work  i  and  Asbestos  will  require  installa- ,' 

I  f"  Ppaei/lAM*  i  with  them  on  specific  wall-cover-  lion  of  important  equipment  at  both  | 

rresiaenr  jays  ling  problems."  lends.  These  operations,  added  to 

Gold  Industry  Menaced  '  Murray  O'Dell  has  been  named  jthe  erection  of  the  new  cajjacitors 

Warning  was  sounded  by  J.  B.  'i^ales  manager  for  Ontario,  Mani-  at  Bromptonville  and  new  tie  back 
Tvrell  president  of  Kirkland  Lakelteba  and  Saskatchewan.  Regional  ai  Asbestos,  will  bring  to  an  esti- 
Gold  ’MininT  Co.  Ltd  at  annual  I  architectural  representatives  for  mated  $1,500,000  the  amount  that 
meeting  of  that  comoany  here  that  l  Ontario  arc:  E.  A.  Hodgson,  South-  Shawinigan  is  spending  in  the  next 
the  gold  mining  industry,  which  jern  Ontario;  Mort  Clark,  Northern  rew  months  to  satisfy  increasing 
had  such  a  favorable  influence  on!  Ontario,  and  D.  M.  Rogers,  Toronto  power  demands  from  the  Eastern! 
the  growth  of  Canada  until  about  land  District.  F.  Fentiman  &  Sons  cu*’  •  •  i 

ten  years  ago.  cannot  survive  unless  I  Ltd.,  will  continue  to  service  the  Shawinigan  company,  today 

financial  conditions  are  changed  to  '  Eastern  Ontario  region.  |  occupying  top  place  among  Can- |  yp 
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PRINCIPAL  CANADIAN  CITIfS 


517,500,000 

T.  EATON  REALTY 


(Incorporated  under  the  laws  of  Canada) 


5%  First  Mortgage  Bonds  Series  B 


Canadian  Business  Index 


riNANCIAL— O.B.S. 


Chartered  Banks — Jan.  ,71— 

Demand  Deposits  . 

Savings  Deposits  .  .  .  •  • . 

Current  Loans  . 

Life  Insurance  Sales — 6  months  , . 

DOMINION  FINANCE 

Total  Revemic — 9  m.onths  . 

Total  Expenditures  . 

Surplus  . . 

BUSINESS  CONDI'i'IONS— D.B.S. 
General  Economic  Situation- 
Index  o{  Industrial  Production— 

Nov .  1935-39  equals  100 

Production  and  General  Business 
Mineral  Production- 

Golds — ti  months  .  Ounces 

Coal— 12  months  .  Tons 

Cement— 12  months  .  Bbis. 

Asbestos — 12  menths  .  Tons 

Manufacturing  Production — 

Nov . 1975-39  equals  100 

Flour— .5  months  (a)  .  Bbls. 

Leather  Boot.',  Shoes— 11  ms.Prs. 

•Newsprint— January  .  Tons 

Wood  D'llp — months  .  .  .  Tons 
Fine  Paper — It  months  ...  Tons 
Steel  Ingot— 12  months  .  Sm.  Tons 
Pig  Iron — 12  months  Sh.  Tons 
Power  production — 12  months  H  P. 

•Auto  Sales  —  Jan .  Unit.s 

Paint,  Varnish  Sales — 1'  months  .5 

Crude  Oil— 11  months  .  Bbls. 

Refined  Petroleum— 3  mos...,  Bbls. 
Manufacturing  Invenloties  —  Nov. 
Construction  Contracts,  Jir.uary  .. 

FOREIGN  TRADE— 


Total  Imports  .  11  months 

Total  Trade  . .  11  months 


U.S.  Balance  .  11  months 


OO.MESTIC  TRADE— D.B.S. 

Chain  Store  Sales 
Department  Store  Sales 


Farm  Income  ...  12  month-s 

Wholesale  Sales  -Dec.  ’3.- -39  equal  100 
•Fail  Carloadings  Week  Feb.  21 

Do  cum.  total  ....  . 

PRICES— D.B.S. 

Wholesale  Prices.  Jan.  '.35-, 39  equals  100 
Cost  of  L-ving  Dec.  ’35-3J  equal  too 
Ind.  Comb.  Stocks  Dec  ’3.5-39  equal  100 
Ind  Bond  Yields  Dec.  ’35-39  equal  100 
GR.4IN  ST.ATISTICS— Bushels— D.B.S. 

•Wheat  in  Store,  Feb.  5  ( bushels!  .... 
EMI’LOV.VH.’N  t-  D.Ii.S  -  -Dec .  Jst— 

General  Indc-;  . . 

RAILWAYS  EARNINGS 
*C.N.R. — January  :— 

Gros.s  Revenue  . 

Operation  Expenses  . . 


1 

19.72 

$ 

1951 

$ 

Change 

125.196.894,000 

112, 184,633,000 

-  10,8 

2,973,521,000 

2.702.833.000 

10  0 

4.944,786,000 

4.639,329.000 

6.6 

3.177,775,000 

2.826,604.000 

12.4 

853,:00  000 

782,900.000 

9.6 

3,075.25.7.000 

2.804,254.000 

10.0 

2.821,1.54,000 

2.172,827,000 

29  8  1 

264.099,000 

631,427,000 

■  58.2  1 

1 

1 

24S.1 

211.6 

17.3  1 

4, 030 .896 

4,014,607 

l.fi 

17,516.000 

18,.586,000 

_ 

5.7  1 

16.353.420 

15.8.54,836 

— 

6.3  ! 

928,487 

971,640 

— 

4,4 

262  4 

223.5 

4- 

17  4 

10,385,000 

9.133.000 

4- 

1,7.7 : 

34.422,469 

.70,992,666 

+ 

n.i  i 

473,640 

470,456 

+ 

0.7 

8,799.284 

9,122,229 

.7  ,5  * 

163.504 

:86.520 

12  4  ' 

3,446.125 

-r 

4.5 

2.682,065 

2,552,696 

5.9  i 

61.786.035.000 

57.420.518.000 

•4 

7.6  ! 

35,894 

34.232 

-f. 

4.9  1 

93.924,871 

91.740,162 

-T- 

5.7  1 

.55, OSS, 647 

43.691,838 

— 

26.8  1 

28,527,000 

24,015.000 

+ 

18,8  1 

3,421.300,000 

3,520,.700,000 

2  .8  i 

99.554.500 

15.324.300 

34.2  1 

.7,911,600.000 

3,535,290,000 

4 

10,7  1 

5,685,400,000 

.7,811,800,000 

— 

3.3  1 

7,597,000,000 

+262,200,000 

7,347,000,000 

—276,600,000 

-T- 

3.4  1 

—587:200,000 

—469,100,000 

-f- 

25.2 

+  371,600,000 

+  169,400,000 

. . . . : 

026.344, 070 

907,856,000,000 

1,7.1  i, 

977.758,000 

901,717.000 

8.4  ,] 

n, 303.783.000 

10.517,326,000 

4  6 

2,737.800,000 

2,825,500.000 

1..7  1 

341.5 

79,649 

52.i.288 

307  2 
71.399 
.5.55.646 

11  2  , 

221,5 

2.76.8 

_ 

65.  , 

115.7 

118.2 

2.1  ! 

168  4 

177..7 

_ 

.5  0  ' 

1180 

112.0 

T 

5.4  , 

264.68P.000 

22O.7.i0,POO 

-f 

20.0  '  ; 

792.2 

186.5 

3.0  ■ 

51.657.000 

57.573,:i00 


Net  Itevenues  .  . . 

Eleven  Months: 

Gross  Revenues  . . . 
Operating  E.xpenses 

Net  Revenues  . 

C.P.R.— Jauuary:— 
Gross  Revenues  .  .  . 
Operating  Expenses 


Net  Revenues 
Twelve  Months; — 
Gross  Rcvemie  .  . 
Operating  Expenses 


616,218,000 

o73,548,000 


42,670,000  41,396,000 


51.470.000 

51,261.000 


570,533,000 

529,137,000 


H-44,411,000 
+  1,274,000 


.35.765,679 

.75,674,652 


457.808.969 

423.878.189 


.74.601,193 

.34,481,856 


■128.911.6.79 

402.096,807 


Net  Revenue 
iai  Crop  Year. 
•-1957-52. 


28.9.70,780  26,812.832 


!  occupying  top  place  among  Can- ! 
.  jada's  investor-owned  electrical  uti- 1 
llities,  started  supplying  the  Town- i 
[ships  eight  years  after  the  company  j 
was  organized,  and  only  five  years 
[after  its  first  electrical  installation 
jvvas  put  into  service  at  Shawinigan  i 
Falls.  ; 

I  Here  Is  how  the  introduction  of  [ 
[Shawinigan  service  1o  the  district  j 
[  was  recorded  in  the  company's  an- 1 
nual  report  for  1906. 

I  “During  the  year  1906,  the  propo-  ' 


of  the  St.  Lawrence  River,  com- 1 
prising  within  its  area  Thetford  i 


asbestos  mining  and  manufacturing! 
business,  has  been  carried  out.  ! 
“This  work  involved  the  building 


Mail?  Industries  of  Quebec 

Tt  is  enough  to  follow  the  trans- 

Renabie  Production 
For  January  Higher 

Toronto  —  Renabie  Mines  Ltd. 


In  December,  production  totalled' 


The  amount  to  be  received  under 
the  provisions  of  the  Emergency' 


HEADS  GROU.VDWOOD  BODY  | 

Minneapolis,  Minn.— Robert  Fae- 
gre,  executive  vice-president  of  thei 


recent  meeting  during  the  annual 


,and  Paper  Industry. 

;  Elected  to  serve  his  second  term 
jat  the  association’s  meeting  in  New 
[York  City,  Feb.  16.  Mr.  Faegre  rep- 
1  resents  IS  companies  in  the  United 
I  States  engaged  in  the  production  of 
groundwood  printing  papers  used 
for  periodical  and  book  publish¬ 
ing,  catalogs,  directories  and  other 
commercial  items.  Also  produced 
are  converting  papers  for  business 
forms,  school  and  education  sup¬ 
plies,  packaging,  communications, 
wallpaper  and  other  varied  uses. 

Canadians  transferred  a  record 
total  of  $16,955,699  by  telegraph  and 
cable  in  1951,  $4,222,000  more  than 
(in  19,50.  I 


To  be  dated  March  15,  1953 


To  mature  March  15,  1973 


Principal,  half  yearly  interest  (March  15  and  September  15'  and  redemption  premium,  if  any,  to  he  payable  in 
lawful  money  of  Canada  at  any  branch  in  Canada  (Yukon  Territory  excepted)  of  the  banks  to  be  designated  m 
the  Bonds  of  Series  B.  The  Bonds  of  Series  B  to  be  in  coupon  form  in  denominations  of  $  1 ,000  and  $500  with 
provision  for  registration  as  to  principal  only  and  in  fully  registered  form  in  denominations  of  $1,000  and 
multiples  thereof  authorized  by  the  Company:  the  coupon  Bonds  and  the  fully  registered  Bonds  and  the  different 
denominations  thereof  to  be  interchangeable  for  authorized  denominations  and  registrable  in  Toronto,  Mont¬ 
real,  Winnipeg  and  Vancouver.  The  Company  to  have  the  right,  upon  giving  at  least  30  days’  prior  notice, 
to  redeem  all  the  outstanding  Bonds  of  Series  B  prior  to  maturity  at  any  time  or  a  part  thereof  by  lot  from 
time  to  time  at  the  following  percentages  of  the  principal  amount,  thereof:  105^,,  if  redeemed  on  or  before 
March  15,  1955;  104.50%  thereafter  and  on  or  before  March  15.  1957;  104^'p  thereafter  and  on  or  before 
March  15,  1959:  103.50%  thereafter  and  on  or  before  March  15,  I960;  1 03^c  thereafter  and  on  or  before  March 
15,  1962;  102.56%  thereafter  and  on  or  before  March  15,  1963;  I02^f,  thereafter  and  on  or  before  March  15, 
1966;  101.50%  thereafter  and  on  or  before  March  15,  1967;  lOI'v,  thereafter  and  on  or  before  March  15,  l')69; 
100.50%  thereafter  and  on  or  before  March  15,  1970;  and  thereafter  at  the  principal  amount;  in  each  case  plus 
unpaid  and  accrued  interest  to  the  date  specified  for  redemption.  The  Trustee,  however,  to  have  the  right, 
upon  giving  at  least  30  days’  prior  notice,  to  redeem  Bonds  of  Series  B  by  lot  from  time  to  time  at  the  principal 
amount  thereof  plus-unpaid  and  accrued  interest  to  the  date  specified  for  redemption,  but  only  to  the  extent 
necessary  to  effect  mandatory  Sinking  Fund  retirements  with  respect  to  the  then  current  year. 

Trustee:  National  Trust  Company,  Limited 

The  Company  will  covenant  to  establish  a  Sinking  Fund  to  retire  not  less  than  $10,500,000  (60%)  principal 
amount  of  Bonds  of  Series  B  prior  to  matu  rity. 


A  prospecliis  tiill  be  supplied  promptly  upon  request. 


In  the  opinion  of  Counsel,  the  Bonds  of  Series  R  uill  he  in4rstmenls  in  whirh  The  Canadian  and  British  Insurance 
Companies  Act,  1932,  Part  111,  as  amended,  slates  that  companies  registered  under  it  may  inieat  their  funds  or  any 
portion  thereof. 

Price:  100  and  accrued  interest 

We.  as  principals,  offer  the  Bonds  of  Series  B  if.  m,  and  when  issued  by  The  T.  Eaton  Realty  Company.  Limited  and  accepted  by  us  subject 
to  the  approval  of  all  legal  matters  on  our  behalf  by  Messrs.  Lash  &  Lash,  Toronto,  who  will  rely  as  to  matters  of  title  to  the  specifically 
mortgaged  premises  on  the  opinion  of  Counsel  for  the  Company,  Messrs.  Mason,  Foulds,  Arnup,  Walter  (r  Weir,  Toronto,  who  in  turn  may 
rely,  in  the  case  of  provinces  other  than  Ontario,  on  the  opinions  of  the  Company  s  solicitors  in  such  provinces. 

Subscriptions  will  be  received  subject  to  reiection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the  subscription  books 
without  notice  It  is  expected  that  interim  Bonds  of  Series  B  of  the  Company  (in  bearer  form  only),  later  exchangeable  without  cost  to 
the  holders  for  definitive  Bonds  of  Series  B  (in  authorized  denominations  in  coupon  or  fully  registered  form),  will  be  available  for  delivery 
in  Toronto  and  Montreal  on  or  about  March  19,  1953. 

Dohitiion  Securities  Grpn.  Limited 
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a  sharp  reversal  of  the  previous  year’s  ex-  CU^iiU  '  pfe^^is  tJfS’  th^vaiul^oA^hX' 

perience  ?  hence  the  indicated  deficit  m  tour- 1  In©  VjOOQWlll  AAlSSIOIl  wIlOUlCl  Editorial  Fomm  I  works?  A  good  many  of  thern 
ist  trade  was  not  too  serious  on  the  face  of  I  may  be  portraits  of  ancestors  which, 

it.  It  did.  on  the  other  hand,  point  to  a  trend  n  I  J  I  1^  - -  ^nu'^fay" not®ap^^^^ 

which  has  unfortunate  implications:  particu-j  Q©  rOllOWGCl  UD  thatcher  asks  questions  gov^L  But  by 

larly  as  there  is  reason  to  doubt  whether  we  ^  ^“atXr^  CCF  mp  fw  M^e 

.shall  be  as  fortunate  this  year  as  we  were  By  E.  C.  ERTU  j  c™ra"t?v?"  Commonwealth  fr—may  be  ruO  The  Hsk 

last  in  ^ur  trade  relations  with  other  coun-  Too  much  can  be  made  of  good-; these  days?  The  remarkable  thing, again.sf  Canada;  there  is  no  conflict  p^^erOicO*^ stm^less  how  ”he  re-  losing  votes  at  the  next  elec- 
tries,  which  are  an  important  .economic  win  tours  to  foreign  continents,  jis  that  Canadians  do  not  form: between  us  and  the  Patagonians  mains  one;  but  we  do  hold  Mr. ^^”’7 


Editorial  Forum 


i  which  ha.s  unfortunate  impIication.s ;  particu- 
serraurv.  John  D.  Hogg,  B.sc.,  c.  A.  Authorized  as  j^riv  as  there  IS  rca.son  to  doubt  Whether  we 
second  Class  Mail.  Post  Office  nepartme_n^()«a^  j  fortunate  this  year  as  we  wcre 

F,.  C.  ERTL  .  President  and  Man.-Editor  ,  ffafjg  relations  with  Other  COUn- 

J.  w.  TYSON  .  '‘“■‘’■■'Fai!"!  tHes.  which  are  an  important  .economic 

c.  D.  MaccREADY  . .  Advtg.  Manager  Consideration  for  this  country. 


THATCHER  ASKS  QUESTIONS 


knotty  problems.  Who,  for  exam¬ 
ple.  is  to  decide  the  value  of  these 
works?  A  good  many  of  them 
may  be  portraits  of  ancestors  which, 
although  cherished  by  the  descend¬ 
ants,  may  not  appeal  much  to  the 
governnjent.  But  by  putting  a 


We  do  not  pretend  to  know  howl S  jj  ^  good  likeness  ot 

K  ^vVr^^’reca^tSJ’  Ve^r^b^ ^f ! 


But  too  little  can  be  made  also;!  groups  to  do  this  thing  on  a  more  I  over  some  islands;  we  do  not  in 


-  Thatcher  in  very  high  regard,  inj"’®*’®-  n-rfnrm 

„  the  past  few  months,  he  has  given  votes,  could  not  properly  perform 


SUBSCRIPTION  PRICE:  in  Canada  and  the  United  King 
dom,  $5.00.  Elsewhere.  16.00  (Canadian  funds.) 


Canadians,  as  has  been  pointed  out  before  land  in  Canada  right  now,  it  is 'or  less  regular  basis.  j  filtrate,  through  our  embassies,  the  voice  *to  mwe 'good  sense  abouTthc  the  task  of  evaluating  these  works, 

in  these  columns,  have  the  means  at  handievident  that  Canadians  are  not  Of  course,  we  suppose  if  a  group | labour  unions  to  make  domestic  un-  need  for  genuine  economy  in  gov-  Neither  could  the  House  of  Lords, 


ADVERTISING  Rale  Cards  on  appiication  at  ali  our  of  .seeing  that  this  tendency  towards  an  aware  enough  of  what  goodwilliof  Canadian  manufacturers  got  to-  rest.  Nor  do  we  try  to  get  rid  of  j ernment  than  all  the  other 

HEAD^or/iCE-  MTntrea"  ^”1^'  2nI."T’An  Depart-'  i  trend  ill  tourist  trade  does  not  per-!  tours  can  accomplish,  if  they  arelgether  and  decided  that  they  would  j  a  population  surplus  by  importing  |  “"^ther  Commons  ^Sraising 

ments.  '  '  ’  '  '  sist.  The  Canadian  weekender  and  vacation- 'organised  as  well  as  was  the  tripjsend  a  team,  say,  of  farm  imple-linto  this  country  or  that  substan- Everybody  agrees,  says  Mr.:  But  before  that  problem  arise.s 


TORONTO  OFFICE:  1907  Rovai  Bank  Bldg.,  s  King  street  I  ^n  the  one  hand,  can  endeavour  to  see  which  Rt.  Hon.  C.  D.  Howe  made  ment  representatives,  to  really  dig  tial  colonies  of  people  who.  years  I  Thatcher,  that  the  defence  pro-  someone  must  decide  what  is  a 
East:  Telephone  WAverley  93d0  or  EMpire  3-G.$S. _  „  miioVi  +n  Ko  -  ^  .  ...  i  .  gram  must  be  carried  through  to  I  work  of  art.  And  this  could  prove 


VANCOUVER  OFFICE:  R.  M.  WilHams,  1930  Ri 
Vancouver,  B.C..  Telephone  P.arific  6062. 


,  1930  Robson  St.,  i  more  of  his  own  country — a  much  to  be  jin  the  company  of  some  of  Canada's  into  a  market,  to  really  develop  it,  after  their  arrival  still  do  not  know 


desired  development  from  many  angfles  other  I  outstanding  businessmen  and  for-  .selling  not  only  themselves  butlspanish  or  Portuguese. 


!  gram  must  be  carried  through  to  |  work  of  art.  And  this  could  prove 
‘its  conclusion,  even  though  it  will | to  be  an  even  stickier  job.  Most 
I  cost  nearer  six  billions  than  the  i  householders  consider  an  objet 


i,o^®^^YesMmtives.  Bi^h^P*****.  ”  ®*'''**  **'  than  that  of  trade  considerations.  The  hotelieign  traders,  to  various  countries  Canada,  they  would,  be  considered  I  We  are  not  accused  imperialists,  i  hve  billions  originally  estirnated.  d’art  to  be  any  ai^iclc  that  ^^ck.s 

PARIS,  FR.ANCE;  28  Rue  Richelieu.  Paris  1.  France.  '  keeper,  motel  Operator,  rcstaurateur  and  of  South  America.  a  Combine,  and  one  knows  the  dire  |  we  arc  not  subversive  Russians,  we  arT  irT  endre*' agreement°with  him)  government  might  s'hortly^^^d  iti 

NEW  YORK:  111  Broadway.  R.  s.  lariey,  Repiesentative.  purvev’Ors  to  the  tourist  trade,  on  the  |  The  only  thing  that  is  wrong  consequences  of  that.  ido  not  claim  rights  to  footholds  be-  is  the  fact  that  non-defence  sperid-  self  in  a  most  embarrassing  posi- 

In  fbo  iiitprpsK  Of  the  iiiucsf-  ^thpr  hand,  can  do  much  more  than  he  ha.sjwlth  such  goodwill  tours  is  that  What  we  have  in  mind  is  merely  .'cause  of  discovery.  All  Canadians  government,  ^^ve  na- 

Devotecl  to  the  interests  Of  the  invest  |  n.«r.o..olli.  anoalrino-  tr>  mnlfp!,u  ?  ^  u  ,•  .  .  ,  r,  .  ought  to  have  been  cut  to  the  tionalized  the  rag-and-bone  indus- 

ing  public  in  the  belief  that  the  con-  been  (loinp — J?enerall.V  .speaKinjT — to  maKCithey  are  not  made  often  enough,  ^this.  want  out  of  South  America  is  a  bone,  has  actually  tripled  by  com-  try.  , 

jidence  of  capital  is  essential  to  the  .stay  of  the  tourist  in  Canada  a  happy  I  Or  if  they  are  made,  they  arel  We  make  quite  a  fu.ss  about  .chance  to  sell  good  products  at  fair  i  Psiison  with  the  pre-war  years.,  Ottawa  Citizen 

ihdlftrl  lU''thT%velopmZ't^''of^  our  one.  and  thus  encourage  him  to  come  back  i  regarded  as  sort  of  private  trips.  jgroup.s  of  foreign  gentlemen  arriv- j  prices;  to  buy  good  products  with-  f?“b1ncd^T  welfa?r  slhlmes'^^Sl  i  ' 

resources. _ _  ajrain.  |by  individual  men  belonging  to'ing  on  business  bent,  and  we  go  lout  being  held  up  —  and  incident-  the  baby  bonus)  which  Mr.  That- 

~  ...  a  ,o-,  I  - ' -  [individual  organisations.  '  out  of  our  way  to  make  it  pleas-  ally  to  get  earnings  back  from  our  cher’s  party,  if  not  Mr.  Thatcher  j 


Ottawa  Citizen 


A  "'Small"  Business,  not  a  "Big" 
Business,  Budget 


T-T,II-.AV-  A/iAor-u  c  1QST  - ' -  individual  organisations.  '  ^out  of  our  way  to  make  it  pleas-  ally  to  get  earnings  back  from  our  cher’s  party,  if  not  Mr.  Thatcher  j 

' _  -  A  "Small"  Business,  not  a  "Big"  "'’server  has  .seen  goodwUllant  for  them.  Individually,  they  linvcstments.  m™rrcam'as®Mr*‘ThaT^^^ 

^  ^  delegations  arrive.  He  ha^s  seen  j  hardly  amount  to  a  small  hill  of  I  The  Minister’s  trip,  coming  at  a  put  down  to  sheer  wastefulness  in 

IA/U:U  ^  BUSmOSS,  Budqet  l  them,  as  a  somewhat  younger  man.  j  foreign  accents.  Collectively  they  !  it  did  be  regard- ; 

Quebec  Business  burns  wniie  '  .  X  xu  x  U-  v,  u  Buenos  Aires.  Then  there  wasiftot  the  spreading  carpet  treat- |  d  as  a  wonderful  contribution  to  Furthermore,  says  the  Moose  Jaw 

^  ^  ,  Contrarv  to  the  arj?ument.s  which  have:  I  "  iTx.  ment  and  an  in  ail  it  n^ever  fails!  'wonderful  contribution  lo|n,en„ber  -  now  supported  by  the 

Ottawa  OllphpC  Joust  u  n-nnA  Pa».U<irv.x>T,t  in  goodw'Ul  to  be  had  down|™ont  and  all  in  all,  it  n  r  f  Canada's  doings  abroad  but  it  is  :  Currie  report  and  the  Auditor-Gen- , 

UTTaWa,  uueuei.  JUU5I  been,  and  are  bemp,  \  meed  m  Parliament  m  there  that  was  genuine.  He  has  I  fo  work  out  well  for  them.  '  now  up  to  Canadian  business  groups  Aral’s  recent  remarks— it  may  be 

In  the  Hou.se  of  Common.^  during  the  pa.st  the  COUr.se  of  the  budget  debate  that  it  isi.seen  them  in  the  Far  East,  when  Let  us  take  advantage  of  I  to  interest  themselves  in  these  out- |  fuT^talue'^foTlL'^six 

week  a  Quebec  member  (Leon  Balcer,  Con.s.  ^  “bijr  busine.s.s”  budget,  it  i.s  more  than  foreign  visitors,  looking  for  trade,  reciprocity  may  be  «ff«^red.  ,  markets  there  might  be  I  public  money  going  into  defence. 

Three  Rivers)  registered  a  bitter  protest  anything  else  a  “small  business”  budget.  as  not  turned  out  to  be  ]ipu-;The  Minister  of  Ti-ade  and  Com- important  and  not  in  the  1 1''*’’: 

against  the  fact  that  contributions  by  priv-  The  revision  in  the  corporation  tax  rateiJ®"®"^'*®"®'''''®  ®  .^”'"‘'.'®"„®™^'|rs^''ministe«*  iT^u-ad^  a^nY’ c^- i'f  British  government  $5,- 

ately  owned  public  utilities  in  that  province  will  make  incorporation  of  individually  owned  I  He  *  rememLrl  VToodw-m  mis-^'"'^T®  way  be-!  junitelT  states'"Toverement"$i3.0o5 

to  the  provincial  education  fund  were  refused  and  partnership  busine.sses  profitable  to  the  ^i.n  that  arrived  in  Rio  dc  Janeiro ‘^"""’’"‘“''^^laremphas^."  thrtheTublS’ac- u"  s^rnlvSLirbdkved  Thai 


DIVERSIFIED  INVESTMENT 

in  Canada’s 
Senior  Companies 


Three  Rivers)  registered  a  bitter  protest  anvthing  else  a  “small  business”  budget.  ibke  as  not  turned  out  to  be  lieu-i'^be  Minister  of  Tiade  and  Com  important  and  not  in  the  | 

.  -  ,  .  .  ,  -I  1  •  '  .  .  X  tenant-seneraU  in  a  fnrnitrn  armvIDierce  has  shown  toe  way,  just.  ..  ,  ,  ,  ,  it  is  a  good  question  — 

against  the  fact  that  contributions  by  priv-  The  revision  in  the  corporation  tax  ratei|®"®"‘ a  foreign  arm>  ministe«  ot  trade  and  com-  |  it  costs  the  British  govei 


.  ,  Ill'  i'l'i'  •  XU  i  •  ...  .  .  ..  1  11  .“looking  over  the  siutation.” 

ately  owned  public  utilities  in  that  pro\ince  will  make  incorporation  of  individually  owned .  remembers  a  goodwill  mis- 

to  the  provincial  education  fund  were  refused  and  partnership  busine.sses  profitable  to  the  si„n  that  arrived  in  Rio  dc  Janeiro 


‘  merce  have  shown  the  way  be- 


exemptinn  for  federal  income  tax  purposes  owners;  but,  at  the  .same  time,  it  will  dis-|one  day  back  in  1928;  where  itP”^  j  corded  to  the  Canadians  by  the  the  U.S.  equips  its  troops,  and  pro- , 

by  the  Department  of  National  Revenue.  '  courage  the  entry  into  mergers  of  .small ^ came  from  has  slipped  the  ^indi^  i-adio  and  television  "was  1!^"o'?e  tvish^S^^ 

Such  a  situation,  the  Quebec  member  said,  companies.  out  it  i.s  remembered  that  it  turned  hoiidav  there  extraordinary. '.  There  would  other  nation  on  earth,  but  compared , 

Annrrn,-  nr,t  nnlv  for  thp  Thcce  is  notHing  wrong  itt  big  amalgamR- ;  into  a  wonderful  brawl  at  which,!  "  now  ay,  Isee^n  to  be  in  this  fact  an  invita-  to  Canada,  Uncle  Sam  is  a  piker.— : 

is  ra.ight  vith  onl  the  of  endeavour,  as  a  matter  day  say  some,  your  observer  announcement,  Calgary  Herald. _ 

people  of  Que  ec.  but  or  e  w  O  e  of  fact,  the  small  business  today  has  no  place.  Tir.st  met  up  with  hard  liquor.  |*".  ^‘CanadiaiT^Bankei^^^^  vLul°"  **  Itround  that  has  been  well  j  A  DANGEROUS  PRECEDENT 

ada."  On  the  other  hand,  by  and  large,  it  would  be;  We  don't  know  what  trade  hadi  "■  v,  ■  „  •  •  !  prepared,  a  ground  that  Is  ripe  fori  The  British  governments  decision’ 


Leaving  aside  the  question  of  provincial  a  pitv  to  see  the  small  business  lose  its  place, resulted  for  that  mission  from  thatl°^'^, 
rights  and  Quebec  charges  of  a  trend  toward  j  m  the  economK;  scheme  entireli.  It  is,  and  trip.  We  only  know  that  very  development  now  seems 


centralization,  which  entered  into  the  debate  if  protected  will  continue  to  be,  a  bastion  shortly  thereafter  the  coffee  mar-lj^  completely  m  the  hands  international  Trade  Fair! 

in  question,  Mr.  Balcer  was  on  solid  ground  against  many  of  the  weaknesses  that  have  ket  collapsed  and  that  after  theij^f  ^  efficient  international  underway.  Canadians  will  I 

in  his  accusation  that  the  policy  of  the  Na-  developed  Jn  our  industrial  and  bu.smessj Buenos  Ayres  do,  senior  Irigoyen,j civil  service.  icoasidcr  themselves  with  a  mea-| 


whatever  we  will  sow  in  it.  if ! 

u  ,11  I.  I  taxes  may  prove  to  have  been  ill- 

Withm  a  few  months  the  Sixth  [advised.  Certainly  it  raises  .several! 


MUTUAL  ACCUMULATING  FUND 
Dividends  Compounded  Continually 
S.3l*o  INCOME  IN  1952  . 


JANUARY  IPSO  INITIAL PRICtflA.Od 

YEAR  END  1950  RfllCE .  12.35 

YEAR  END  1931  PRICE .  U.40 

YEAR  END  1992  PRICE .  19.19 


MVCTkcaxo  Brom-Intci  . 

27S  ST.  JAMES  ST..  MONTREAL 


Osler.Hammono  &  Nanton 


The  'Western  City  Company 
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tional  Revenue  Department  in  this  situation  i  structure.  The  personal  contact  between  man- li^en  president  of  South  America's  Travel  is  broadening,  but  it  i.s ^  people  whoFic 
cnnstitlite.s  di-scrimination  again.st  the  people  ngement  and  employee,  which  of  necessity  equivalent  to  the  United  S)a(cs.if,ot  just  ministers  of  Trade  attracted  thousands 

of  Quebec.  A.S  it  is.  the  public  utilities  of  '  is  largely  lacking  in  larger  corporations,  is  died  or  was  replaced  and  a nwvay.! commerce  who  need  broadening visitors  and  hundreds  of  exhibi- 
Qtieboc.  which  is  one  of  the  few  remaining  something  which  should  be  pre.served  if  at  ,he  Argentine  has  changed  quite  a|in  fact,  we  can  not  think  of  a  mani‘'’”  i 

But  even  while  we  welcome  I 


a  In  fact,  we  can  not  think  of  a  man 
in  Canada  who  is  less  in  need  of 


bastions  of  private  ownership  in  the  power  all  possible.  bit  since  then.  Canada  who  is  le.ss  in  need  of  I  while  we  welcome 

and  electricity  fields,  have  been  operating'  Another  rea.siin— and  a  not  unimportant  What  we  mean  is;  there  are  ob-'rhe  information  and  the  know-how|^®'’'^'sn  traders  to  our  fair.s,  as 
at  a  disadvantage  vis-a-vis  those  of  the  maj- 1  one  considering  the  pressing  problems  ot  our  viously  mi.ssions  and  ml'sion.s,  just  that  can  be  picked  up  in  a  foreign ! sellers,  few  indeed  are 
oritv  of  other  provinces.  Provincially  owned  larger  urban  centres  today — -tor  the  pres-, 35,  ,f,cre  is  a  great  difference  be- 'trip  Canadian  firms  that  go  lo  any 

utilities  are  not  subject  to  federal  income  ervation  of  the  small  business  i.s  that  it  helps'  countries  sending  such  mls-j  But  as  to  our  busine.ssmen  par-^®''®'’‘  participating  in 

tax;  which  means  that,  for  years  now,  elec-  check  the  growing  tendency  towards  central-L^j^^  tieuiariv  in  m  far  as  Chambers  abroad,  either  as  cx- 

tricity  consumers  in  Quebec  have  been  dis-  ization.  Many  small  communities  are  depen-  io|commerce  and  Manufacturers'  A.s- 


AxAiv-As.*  ...  ,  I  A  .A  ii»»  i_  •  fvt-'f  Dft’n  hdip  loitjommrrce  and  Manuiaciurf'rs  AS- 

•  crimmatfd  against  in  the  ratea  they  have  dent  upon  one  or  more  amaN  b^nesses;  ,,  c.nad.  Locla.ion.  and  .hnll.r  Oodiaa  „,|  W”- ‘him,  of  n„  better  way  i„ 

had  to  pay  in  compan.aon  tvith  lor  instanee,  and,  ttith  the  incent  te  in  the  budget  for  been i enneerned  tvea  even  aa  la,  aai^”.* 

Ontario,  where  the  provincial  h:^ro  haa  for  he  perpetuation  of  he  .  mall  business  it  „,„u,acturena  are  een.; 


the  Canadian  firms  that  go  fo  any 
I  great  length  ot  participating  in 
|such  affairs  abroad,  either  as  ex¬ 
hibitors  or  as  visitors  &  buyers, 
j  We  can  think  of  no  better  way  to 
I  boost  trade  (and  polite  political) 
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lonn’  served  practicallv  all  of  the  province. '  is  reasonable  to  assume  that  in  line  with  .  .  ♦  :  '  manuiaciurers  nrc  exchange  of  greetings,  per- 

That  Quebec  power  companies  are  being  Canada’s  economic  development  m(.re  and  ^  "  ^”'^:sonally  delivered  in  the  course  of 

foreed  to  pav  fedJ^al  tax  Ta  provincial  Ipn'v  more  of  the.se  smaller  communities  will  -Geologies  along  with  ,.s  goods.  1  the  other  half  lives,  ot  the  things  , 

^  J  It  ^  '  X  XU  -x  X-  x'li  r,.,l  cnvi'nrr  iirt  ooi-nce  tlio  /.rwitnf I political  chicancncs  bundled  up  that  may  be  accomplished,  as  tn 

naturallv  aggravates  the  situation  still  fur-  spring  up  across  the  countrj.  Uu  tu-  1  •*  u  u  u  j  South  American  countries,  with 

,  ‘  ii',  ruio  loof  "“h  ns  products.  them,  we  think  it  should  be  made,  . . 


naturally  aggravates  the  situation  still  fur-  spring  up  across  the  country, 
ther.  business  benefits  trom  this  last 

As  with  most  other  qiiestion.s  there  budget  it  is  true — as  a  matter  of  fact,  most 
doubtless  are  two  sides  to  this  tug  of  war  elements  in  the  country  will  do  so — but, 
between  Ottawa  and  Quebec  on  the  subject  basically,  it  is  a  small  business  budget, 
of  centralization;  a  subject  which  is  causing - 

considerable  grief  to  business  and  infjListry  InforiTiative  AlinUai  ReOOrtS 

in  the  province.  It  may  not  be  true,  as  chaig-  r 

cd  by  xMr.  Balcer  and  by  members  of  the  *l|0  Shareholder 

Quebec  government,  that  Ottawa  is  attempt¬ 
ing  to  coerce  that  province  into  falling  ini  In  a  luncheon  address  during  the  past 


w,  .W.V  vv,,n  n.w  ,;v,uu>.  I  me  (imi'i  naji  llVL■^.  m  uu.-  umis.>  g  jalestalk 

or  political  chicaneric.s  bundled  up! that  may  be  accomplished,  as  to  . 

with  its  products.  ithem,  we  think  it  should  be  made,  .  fncncan  countries,  with 

❖  ❖  almost  compulsory.  !  'diosyncracies.  just  as 

Canada,  without  taking  any  rredit  |  Nor  can  we  think  of  any  contin- .  **’®^*^ 
away  from  anybody  who  might  lent  in  which  Canadian  trade  and: 

.  .....  ;.=easons  and  their  red  carpets  for 

nave  .some  coming  to  him.  is  today ;  goodwill  missions  might  earn  more  •  u  j  »  ^  j 

.u  ,  -x  .X  .  idistinguished  men  from  abroad, 

probably  the  country  with  the  [trade  and  create  more  goodwill  |  There  is  no  good  reason  why  we 

cleane.st  slate,  when  it  come.s  Insight  now  than  South  America.  i^.hould  remain  insular  in  our  ap- 

organising  foreign  trade  .solely  for.  We  don't  need  to  take  anything  j  proaches  to  foreign  trade.  After  all 

the  .sake  of  organi.sing  trade.  [away  from  the  Americans  when  we  [even  the  mast  expert  trade  com- 


Greenshields  &  Co  Inc  - 


ihp  .cake  of  organising  trade. 


injr  to  coerce  that ’province  into  falling  ini  In  a  luncheon  address  durinjr  the  past  ^he  remarkable  thing  is  not  that  go  after  the  Latin  business.  And|missionens  service  can  function 
line  with  the  others  in  the  tax  rental  agree- ,  week  William  H.  Phillips,  Montreal  district  shoui.d  even  if  we  did.  that  i.s  what  makes|oniy  if  properly  used  and  backed 

ments.  The  fact  remains,  however,  that  the  [  superintendent  of  the  Bank  of  Montreal,  bu-sinass  spicy.  Nobody  has  a  grudge  [up  by  industry  and  commerce. 

two  administrations  have  been  doing  plentj.  added  hi.s  voice  to  the  growing  number  of  1%  *■  *  If-  sms  fl 

^'’‘"'people  who  are  calling  upon  corporation  Britdin  9110  FTOGT  TfSCl© 


nes.s  in  Quebec  the  loser  on  all  .scores.  waning  upon  corporauonj 

If  industry  in  the  recalcitrant  province  management  to  give  consideration  to  a| 
is  not  be  seriously  hit  some  sort  of  agreement  change  in  the  system  of  presenting  financial! 
between  the  two  governments  must  be  statements  in  their  annual  reports.  He  point- j 
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SHF.RBROOKF 


By  PERCY  ARNOLD 


reached:  and  there  .seems  no  good  reason  ed  to  the  use  of  the  same  terms— net  nrofits  ’  and  food  prices  [chants  to  re-export  dollar  good.c  to , 

...:xi.  xu_ _ nf  nnr^.^v.nry^,cn  uiineu.seoi  Lncsameierms  nei  proius  ,  now  for  countries  to  appeal  to  other  t somewhat  hieher.  as  sovernment  1  OEEf!  conntriec 


whv  withthenronersniritofcompromi.se  lerms  nei  proiixSj now  for  countries  to  appeal  to  other, somewhat  higher,  as  government i OEEC  countrie.s. 

on 'both  sides,  an  agreement  .should  not  be  ^  point-by  different  companies  [countrie.s  to  reduce  their  trade  bar- [subsidies  were  reduced.  Public:  Meanwhile  Britain  s  balance  of  j 

nossible.  It  must  be  obvious  to  the  federal  - to  designate  entirely  different  items  and:^*’!';''  ""'t  accept  more  imports. ,. spending  was  concentrated  to  a  [payments  position  with  the  whole' 
o-nvprnment  hv  this  time  that  so  long  as  ft^plored  the  .sometimes  misleading  use  of  the ®  "t  greater  extent  on  basic  needs.  Many  world  was  improving  and  at  Dec- 

th^^re^ent  atim  n  JtrXn^i^^^^^^^  “re.serve”  and  “surplu.s.”  Sharehold-li’'^  appeals  to, businesses  required  smaller  raw  ember  .U.  1952,  the  gold  and  dollar , 

oKec  th^re  "  !  hope  for  that  prov-  and  smployeea.  he  .staled,  are  entitled  toiXVbot  tnP' ™  h.<,  been  b„m  „p  „ 

.  X  xi  X  -TiaIfJ  •  rt/M«  /Jrt  I  bfi  DrGS^nt^d  with  vnmnjinv  ■fifrurps  in  crrpjit-  ip  ..  million,  but  this  was  still  less  than  , 

ince  entering  the  tax  renta  fieH,  J' soods.  But  in  Brit-  The  year  1951,  in  fact,  was  an  half  of  what  they  were  in  mid-19.51! 

most  of  the  signs  and  portents  indicate  that  er  (leiail  tnan  is  conimonly  the  ca.se  a,n  importers  want  fewer  “xceplional  one  for  imnorts  hot h  when  Britain  had  removed  the! 

nnr  ohantre  in  B-overnment  in  the  province  It  is  encouraging  to  tho.se — of  which  The,  British  restrictions  because  thev  ■  x  ^  loiports,  both!  Hniam  nad  removed  the 

an\  cnange  in  go\  t.r  iuiujiil  m  tne  m-  XU„  re.sincuons  Decause  they  |  volume  and  price,  .so  that  com-  greatest  number  of  restrictions  o-n 

is  likely.  :  Financial  Times  has  been  one^of  the  most  [hope  to  do  more  business  (many  „f  ,0S,  ...h:  ,os,  ^^Jimnorls.  Clearlv  it  «'.s  .1111 


manuiaciurea  goods.  But  in  Brit-  The  year  1951,  in  fact,  was  an  |  half  of  what  they  were  in  mid-1951 : 
ain,  too.  importers  want  fewer  j  pyceplional  one  for  imports,  bothlwhen  Britain  had  removed  the! 
British  restrictions  because  they  |  jf,  volume  and  price,  so  that  com-  Sreatest  number  of  restrictions  o-n 
hope  to  do  more  business  (many  |  parisnn.s  of  19,52  with  1951  are  apt  imports.  Clearly  it  was  still  urgent 
already  have  complete  freedom  for  [  jp  very  misleading.  *p  build  up  the  reserves  to  support 


Presumably,  with  a  federal  election  ;  persistent  over  a  long  period  of  year.s— who  already  have  complete  freedom  for  j  to  be  very  misleading.  to  build  up  the  reserves  to  support 

looming  up  in  the  fall — if  not  before — and  [  urging  more  informative  and  in-  the  commodities  in  which  they  However  the  am  i  t  -r  ups  and  downs  of  the  vast 

with  the  coronation  intervening,  any  .serious  [  telligible  company  reports  to  see  bankers  deal);  and  the  British  public  also  forei-^n  ^ooT  ‘••ade.  and 

discussions  between  the  Quebec  administra- :  take  up  the  flRht.  The  Can-  would  like  to  see  some  restraints  Britain  have  in* fact  been  reduced  a  change 

tion  and  that  now  in  power  at  Ottawa  can  I  Institute  oi  Chartered  Accountants  removed  -  they  would  like  more  deliberate  purpose  of  eUir^  i®5i  when,  in  the 

«  x9  t  1  1  1  c  Ti  _ _ AA- . hpR  Inner  Hppti  arfivp  in  fViP  namnaiorn*  \x7ifVi  sugar  imoorted  so  as  to  pnrf  snoar  .  .  P  P  1  m  first  hfl‘1f  nf  vao**  ♦h® 


disCURSion.«i  between  the  Quebec  administra- !  take  up  the  flRht.  The  Can-  would  hkc  to  .see  some  restraints  havl^inTact  bTeTreduTcd  example,  such  a  change 

tion  and  that  now  in  power  at  Ottawa  can  I  Institute  oi  Chartered  Accountants  removed  -  they  would  like  more  deliberate  purpose  of  ehn^  i®5i  when,  in  the 

hardlv  be  looked  for.  It  is  a  matter  which  been  active  in  the  campaign;  with,  sugar  imported  so  as  to  end  sugar  ^  first  half  of  the  year,  the  sterling 

.shoul'd.  however,  come  up  for  early  consider- 1  however,  little  in  the  vvay  of  concrete  results  ance  of  payment..  Yet  almost  ^^"'"8  «  'balance  of  pay- 

ation  with  whatever  government  may  be  in  '  to  date.  The  ca.se  of  the  chartered  account-  j  everyone  is  aUd  that  imporres-  surplus  at  the  rate  of  £550 

the  driver'.s  seat  in  Ottawa  after  an  election.  ■  «"t,s  niay  be  weakened  to  .some  extent  by  thes^^"‘  Tn.ter  to  au  oLTI  .lections  are  not  the  ultimate  cure  but  by  the  second 

fact  that  they  are  open  to  the  charge,  spe-  n.wer  to  all  pleas  for  great- I  haianfo  nr  j;ff;_.,i,;.»|half  of  the  .year  was  runnins  a 


Our  Adverse  Tourist  Trade  and 
How  it  Can  Be  Righted 


.  everyone  is  agreed  that  import  res-  ,, 

id  the,.  ...  ,  million  annually,  but  by  the  second 

itrictions  are  not  the  ultimate  cure  .  j 

great- I  for  balance  of  paymenLs  difficulties  of  the  .year  was  running  a 


cious  a.S  it  mav  be,  that  thev  have  an  axe  to'^"  ^'bcrah.sation  of  import,  an.^n^  „„  only  be  ju.stifird  in 

grind.  There  is  no  rea.son  to  question,  how-  ""T''  i"  I  emergency  or  as  a  temporary  meas-;  when 

ever,  the  .sincerity  of  the  chartered  account-  oriurrenoe'^rr'  'n  . 

ants  in  their  desire  to  see  the  public  better ious  between  •'’'’"rri'  -restrictions  in  imports  of  a !  “  ''''  surprising  if  Britain  is 

served  in  the  way  of  better  and  more  com-le  rnin/s  "Z  other  couriLTnd '  despite  the  improved  bal- 

.  .  .  ..  ‘  ..  it^diMirigs  iiom  oiner  counuies  and, _ , _  ,^1..  _ x  .  ..  .  ance  of  navmont.c  nn.sifion  of  tr- 


.p  "  ‘  I  deficits  can  mount  up  so  quickly,  i 

The  Testriclions  in  imports  of  a !  “  surprising  if  Britain  is  * 


Despite  the  occasional  cold  spell,  .spring  served  in  the  way  of  better  and  more  corn-learnings  n-om  other  cL^rL^nd  Nov- Jrvm^nt^^poTiulT'of '’r'ei 

is  in  the  air  and  thoughts  of  week-ends  and  ,  prehensive  intormation  on  the  accounts  and|total  paymeius  ,o  other  countries,  [rostly  sti'll  in''force,'Tere1m5o.1e^  nmnth.s  -  prudent  but  not 


vacations,  in  thi.s  country  and  elsewhere,  are  ope^tion.s  of  publicly  owned  companies 


There  ha.s  been,  of  recent  years,  a  trend! is  getting  to  know  all  too 


loiat  paymeius  to  other  countries.  [  still  in  force,  were  impo.sed ! month.s  —  prudent  but  not 

This  IS  a  phrase  the  British  public  |  becau.-e  of  a  renewed  deterioration !  ti'U'd.  Becau.se  of  the  improvement! 


beginning  to  exerci.'^e  the  minds  of  the  con-  ,  ■  ''"J’"-  """  «now  an  100  well;  it  in  the  balance  of  payments  which  the  latter  months  of  1952,  Britainj 

Lmed  traveller  In  other  the  tourist  season  imp^mg  annual  reports;  printed  in  exptams  why  th^  then  manifesting  iiself  and  has  already  ventured  upon  a  modest 

firmed  tra\ellei.  In  other,  the  tourist  sea.son  colours  and  illustrated  with  photographs  and  mg  from  abroad  again  a  couple  of  continued  tin  the  early  autumn  of  relaxation  of  the  restrictions.  In! 

is  approaching.  charts,  and  with  expensive  cover.s.  This  may,  years  ago  have  once  more  van-  1952.  These  restrictions  and  others,  ihlevember.  1952,  a  year  after  the  I 

The  tourist  sea.son  is  important  to  (’an-  and  apparently  does,  satisfy  the  uninformed  l^hed;  it  explains  the  little  ticket  announced  in  March,  1952,  werelheginnlng  of  renewed  restrictions,! 

ada.  Its  people,  statistics  show,  are  the  most  better  informed  col-  °p  attractive  goods  in  .some  shop  specially  galling  because  .so  many  of announced  an  increase  in! 

•  Uor,/l  league  would  much  prefer  to  see  a  consider-"''"’^”"'®  "'h'Ph  -says  "For  export  them  reduced  imports  ot  goods ilhe  import  quotas  for  a  number  of; 

inveterate  trateller.s  and,  on  the  othei  hand,  |  ably  le.ss  expensive  presentation  which  would .  iwhich  had  been  freed  from  res-! soods  designed  to  meet  with  the; 

incoming  tourists  have  for  long  been  the  1  provide  more  comprehensiv^e  inforrriation  as’  'i'i*^P''*i'ii‘^i^'^^w.s  there  are restric-istrictions  m  the  course  of  the  pre-’*^®*^'^®*!'  ceec  to  help  most; 

principal  source  of  income  for  many  com- i  to  the  operations  of  the  company  and  a  more’ well i ceding  two  years;  they  applied!*’^®  '’’y  l*^®  5®* | 

munities  in  the  country.  Over  a  long  period  I  intelligible  picture  of  its  financial  condition.!^®  foreign  goods,  limiting  mainly  to  European  trade.  Istnctions  introduced  a  year  earlier.  I 

ot  years  the  touri.ri  trade  wa.,  an  important,  Th€  photograph  of  a  plant  or  mill  tells  thellj!  ...  .,  ...  o  .“"T”." , 

contributor  to  the  balance  of  trade  of  this  '  shareholder  nothing  aLut  the  etticienev  of  '"',"7'  '7™  ‘"•l  irf;,  7 

Pf-0®l>Vltie.S  It.s  operation  or  the  volume  of  its  productionj^,  payment.,  problem  and  just  does*  ^'t  r"'"  ‘"icheese  and  e.ssential  oils.  i 

of  the  Canadian  weekender  and  vacationer,  for  the  fi.scal  period  covered  by  the  report;:not  buy  some  things  which  arel^''^^'"''  Areas  trans-,  u,.  ! 

the  country  played  host  lo  many  rtiore  in-  and  this  is  what  the  shareholder  really  is  [available  because  they  are  too  dear.  member  countrie.s.  •  -  „  •  L 

comers  each  year  than  it  lost  in  expenditures  interested  in,  and  i.s  entitled  to  be  informed! Under  the  rationing  of  .sweet.s,|"'  Organization  for  European!  several  other  coun- 


t  that  may  come  on  to  i  tin  particular  France  and  Italy. | 

market.  Of  course  the!  *•*  *•*  *•*  ■  Greater  imports  were  allowed,  fori 

its  own  personal  balance!  ^^^example.  for  textile,  clothing,  nuts. j 

■ome°^thTertCh'*.”reiAugu.s,,  the  Sterling  Area's  trans- | 
1  .  iactions  with  the  member  countrie.s.  hf’Ped  ‘hat  helping  the  ex- 1 

ecause  they  are  too  dear.;  Organization  for  European  I  P®''‘  ‘''®'^® 

‘  ratmnincE  nf  t  ^  .  j* _ xi  .  _ i  _ ,  _ii _  _ 


of  its  nationals  elsewhere:  and  touri.st  ex-  about.  which  ended  early  in  February.  |  3„''';ceumula"ed  deficit  [I'-i®-’'-  help  Europe  as  a 

penditures  in  Canada  c()nsi.stently  exceeded  Fortunately,  the  company  shareholder  people  were  allowed  to  buy  up  n^jilion  despite  the  whole,  in  addition,  in  order  to  help 

by  a  considerable  margin  the  money  spent  i.s  today  obtaining  a  much  better  hearing|S'‘x  ounces  of  sweets  a  week,  butjj^pj,,.^  restrictions  announced  in  o^^her  member  countries  of  the 
by  Canadians  in  the  big  country  to  the  [from  management  than  he  did  .some  yearsi^"  for  a  long  time  they  were  ,  .  'OEEC  to  overcome  .special  case.= 


Co-operation 


1 1  directly,  and  .several  other  coun- 


.south  or  abroad. 


ago.  Any  suggestions  or  criticisms  which ""ly  S'*  ounces  a  week  and  difficulty  which  might  arise  out 


OEEC  to  overcome  .special  cases.  \ 
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MONTREAL  CURB  MARKET 


SxAVAREB,  HoDOSOX 

&  Co.  Ixc. 

MEMBERS; 

THE  INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA 


the  following  changes  of  address  for  their 
Monireal  Offices 


In  1951,  however,  Lanada  actuall.v  had  are  voiced  at  annual  meetings  are  not  brush- were  accumulating 


effective  because  goods  in  transit  i 


a  deficit  in  its  tourist  trade;  and  that  in  a  j  ed  aside  as  they  used  to  be.  If  any  consider-;  "^hcre  is  no  restriction  on  the  g  nu„,ber  of  imports  subject  to  British  Government  offered  eachj 

year  during  which  we  piled  up  a  substantial  |  able  proportion  of  shareholders  took  “f  ®  number  of  diverse  for-  commitments  already  undertaken  countries  certain  facilities 

adverse  balance  of  trade.  The  deficit  was  |  trouble  to  attend  annual  meetings  and  ask;®’^"  •nnehinery  to  admitted  in  addition  to  the  additional  imports. 

small,  it  i.s  true — only  $9  million — but  it  for  more  informative  reports  experience  sug-  p'^*”**’®'."’  ® ‘"1^®*'^®®*  announced  quotas.  By  the  autumn  it  should  never  be  forgotten  that 

represented  a  serious  reversal  from  a  favour-  ,  gests  that,  in  many  cases,  their  efforts  would  7-'’  .'“"  ,7  western  Europe,  yet  the  restrictions  became  fully  effec-  a  sound  British  economy  and  steady 

able  balance  of  tourist  trade  for  1^*50  .  not  be  in  vain.  In  the  final  analysis  company!tij','7n”H„1.in”7g77  during  September  to  buying  power  also  helps  world 

amounting  to  $49  million.  Incomplete  figures  ;  shareholders,  like  taxpa.vers,  have  little  rea-  ^  /h 'Jf;”'’''  "'"u 

for  1952  indicate  that  the  adverse  trend  of  ,  .son  to  comp  am  about  their  lot  so  long  as;,pi,Hs.  ^Hlion;  but  the  interest,  of  .11  her  trading 

tourist  travel  insofar  as  Caiiada  was  con- :  they  do  not  take  an  interest  m  their  invest-,  .  »  <.  ♦  ,j,i.s.  it  has  been  reckoned.! partners  that  Britain  should  lib- 

cerned  continued  throughout  last  year.  1  ment,  ^Jn  their  hands  lies  the  righting  of  any;  There  U'as  a  considerable  reres-  was  earned  by  the  shortlived  lerallse  her  import  trade  with  pru-. 


HEAD  OFFICE 


276  St.  James  St.  W, 


230  Notre-Dame  St.  W,. 


BRANCH  OFFICE 


1 1 8 1  St.  Catherine  St.  W. 


1203  Phillips  Square 


Plateau  9501 


We  bad  a  material  trade  surplus  in  1952,  |  situation  to  which  they  may  take  objection,  [sion  in  a  number  of  trades  in  1952.  lexpieriment  of  aljowing  British  itler-idence. 


'iiiLi  i‘ lii Ai^ClAL  MAikv/ii  G,  1953  ^ 

as  well  as  preferred  and  conimon  i  This  is  in  connection 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


:  stocks,  and  provides  yields  ranging  Series  B  issue  of  Mortgage 
from  3.87%  to  6.666%.  (Address  H.  bon^ 

’  Howard  Nesbitt  Thomson  &  Co.  at  100  to  yield  5  per  cent.  The  "^1* 
Ltd  St  James  Street  West,  of  the  proceeds  of  this  issue  will 

Mnn.treal )  devoted  to  expansion  and  im- 

,%  A  provements  of  the  company's  pro* 

•■Diversification!”  The  matter  of  pertiw.  (Address  ^minion  S^uri- 
greater  investment  security  through  ^es  Corp.  Ltd.,  50  King  Street  West, 


HINTS  TO  TNVF^TOR^  ^ investment  recommendations 

COMMENTS  &  ANALYSES  Montreal.)  ^  de  devoted  to 

— ^ -  — - li  s  r  2;  I - ^ ^ - p;rr'sSs  s.’ifH.7*r  pJ-p'  sr.'Spp'r<."» 

Conadion  Industries  |  Year  just  ended  was  another  ac-  On  the  $1.25  plusj  ‘  imperial  Oil”  A  detailed  review  i  bulletin  of  Canadian  Business  Serv-  vaj-igty  in  investment  is  discussed  Toronto).  ^ 

As  a  holder,  for  some  consider- ‘  INQUIRIES  from  subscribers  In  operating  period  in  iron  and  on  account  of  last  year, company  has  been  prepared ;  ice,  Toronto,  along  with  Page  Her-  February  16  bulletin  of  Pem-,  v  ♦* 

able  time,  of  the  common  shares  regard  to  their  investments  ond  ^eel  industry,  but  rising  trend  of  t'L  1s^i°2“s  *  ^o.  Montreal.  «y.  Calvan  Consol’d,  and  Dorn.  Securities  Ltd..  Vancouver.'  ■•Confidence."  A  valuablc  discus- 

of  Canadian  Industries  Ltd.  I  would ;  oroblems  ore  invited  Answers  nre  ‘^°rts  may  have  made  for  some  re-  cent,  whi-c,  on  the  $1.25  plus  50!^!,^  company  has  just  reported  a  Oilcloth.  The  bulletin  aLo  dis-  markets  for  the  next  few  ^ion  of  the  factors  making  lor  con- 

be  very  appreciative  if  you  would  ba';ed  unon  informniinn  Auction  in  net  earnings  of  corpo-  cents  paid  in  1951  and  1950,  yield  increase  in  earnings  over  the  cusses  the  matt^  of  comparative ,  expected  to  be  quite  fidence  in  our  economy  is  to  be 

on  your  Hints  to  Investors  page  thf  ciMAKjriAi  TuVcc 'k  ration.  Another  factor  affecting  net  would  work  out  at  about  44  per  previous  fiscal  year.  (Address  L.  S.  yields.  (Address  George  Armstrong,  selective  by  this  company's  an-  found  in  the  February  "Barometer 

comment  on  the  outlook  for^^this  relioblp  fnir  nnH^  earnings  of  Dosco  available  for  cen^t.  u  .  .  .  ,  j-  .  u  Jackson.  132  St.  James  Street  West. '  1804  Royal  Bank  Bldg.,  Toronto).  jaij-sfs.  (Addre.ss  Pemberton  Secu-  published  by  Ross  Whittall  Ltd., 

stock.  I  notice  that  it  has  Wn  Quite'  o"®  unprejudiced,  common  will  be  interest  charges  on  I  Question  of  what  total  distnbu-  Montreal.)  ❖  ❖  ❖  'rities  Ltd  ,  418  Howe  Street.  Van- 'Vancouver.  The  bulletin  also  covers 

strong  on  the  market  of  late,  and  .  ^  beyond  the  exercise  of  Mre  about  $8  million  of  4  per  cent  con-  tions  for  current  year  nnay  be  is,  ...  "Dmoire  Acceptance"  A  pros-  couver).  in  detail  the  investors’  possibility 

that  it  is  today  selling  at  close  to  its  ITlMAMr^iA'I®  vertible  debentures  which  were 'of  course,  one  which  will  be  de-  -Laurentide  Acceptance  Corp  ”  A  pectus^ on  t  h  i s  c  o  m  p  a  n  y  has  '>  of  sharing  in  the  western  expansion 

high  for  last  year.  Has  there  been  FINANCIAL  T  MES  cannot  os-  sold  by  corporation  in  August  1951  cided  by  directors  of  company;  and  available  ^  by  ^  Ross  T.  Eaton  Realty  Co.  Ltd,  A  pros-  of  natural  gas  pipelines.  (A(idress 

inly  indication  given  yet  as  to  how  *ume  responsibility.  ,  Corporation,  m  common  with  earnings  will  be,  it  may  be  as-  company  by  Gairdner  Sc  Knowles  Sc  Co.  Toronto.  This  is  in  pectus  has  been  issued  by  Domin-  Norman  Whittall,  424  Burrard 

shareholders  will  fare  as  and  when  Inquiries  must  bear  the  signo-  'other  steel  producers  in  country,  ”rtor  m  the  decision,  company  Ltd.  Toronto.  This  is  in  connection  with  the  new  issue  of  ion  Serurltles  Corp.  Ltd..  Toronto.  Street,  Vancouver). _ 

he  properties  of  the  company  are  ture  ond  address  of  the  writer  in  I*’®®  •’o®"  engaged  in  a  large  scale  lyer  lo  laoi  net  c<,nne<.tion  with  the  new  issue  of  S.F.  debentures  which  are  cur- 

divided  up  between  Dupont  de,  order  to  receive  ottention.  An-  pi-ogram  of  plant  expansion  .aud  j  jj  jq  cumulative  preferred  stock  rently  offered  at  100  to  yield  5'2%. 


that  It  is  today  selling  at  close  to  its  hnANCIAL®  T  debentures  ''"'hicb  were  of  course,  ^  "Laurentide  Acceptance  Corp.”  A  pectus  or  this  company  has 

high  for  last  year.  Has  there  been  ^'^ANCIAL  T  MES  cannot  os-  sold  by  corporation  in  August  1951  ^y  ^  actors  of  company  and  has  been  issued  dealing,  been  made  available  by  Ross 

inly  indication  given  yet  as  to  how  sume  responsibility.  ,  Corporation,  m  common  with  eamngs  will  be,  “  J"ay  °e  with  this  company  by  Gairdner  Sc  Knowles  Sc  Co.  Toronto.  This  is  in 

shareholders  will  fare  as  and  when  Inquiries  must  bear  the  signo-  lOther  steel  producers  in  country,  sumed,  t  ctor  in  the  decision,  company  Ltd.  Toronto.  This  is  in  connection  with  the  new  issue  of 
he  properties  of  the  company  are  ture  ond  address  of  the  writer  in  I*’®®  engaged  in  a  large  scale  a-y--^  to  laai  ^  connection  with  the  new  issue  of  S.F.  debentures  which  are  cur- 

divided  up  between  Dupont  de,  order  to  receive  ottention.  An-  Program  of  plant  expansion  j  jj  jq  cumulative  preferred  stock  rently  offered  at  100  to  yield  5'2%. 


uiviucu  up  ueiween  uuponi  oe  oroer  to  receive  ottention.  An-  y  -  51,20  cumulative  preierrea  stock  reniiy  oiicrea  at  luu  to  yieifl  .t2- r. 

S.T.S..""  "’‘■"'‘“li  >"='=  ttough,  ,0  be  bf  public  in-  if*  I94&2P2  9M 


The  only  official  indication  with  should  occompony 
regard  to  the  procedure  to  be  fol-! 
lowed  in  connection  with  the  split  I - 


LATEST  REPORT 

Aik  yewr  lnv«,tm*iil  Daalw 
lar  th<  letait  Rt|Mi« 
and  Prai|Mcfw«  a< 


resdra  to  me  procedure  to  be  fol-  IlHurtinn  marlp  nncsihip  hv  thnap  ra-'year.  simpson-aears  L.m.  A  prospectus  ment  .securities  is  being  recom- 

owed  in  connection  with  the  split  ' - ^^iSexoS^tures  belins  to  bl  feU  i  Canadian  Bronze  depends  to  informational  bulletin  on  this  ,„en<jcd  by  Nesbitt  Thomson  Sc  Co. 

up  of  Canadian  Industries  has  been  promising,  with  incoming  orders  corooration  mav  be  considerable  extent  on  railway  ®  1  Ltd- Montreal.  The  list  rover.s  bonds 

announcement  of  a  tentative  plan ; showing  an  improvement.  This  ^®:"ec"fd  t?shXZTnefK  reqidrernems  foi  a : ^00*1  Gundy  &  Co.  Ltd  Tor-! - 

which  provides  for  formation  of ,  would  suggest  that  final  results  for  '  ®  ^  ®  ocnerits  tnere  output.  Other  mar-  connection  with  the 

‘T'!  12  months  of  1952  should  show , demand  in  steel  in-  kets  are  in  the  shipbuilding,  ma- 1 If/  - 

k  he  principal!  net  earnings  well  in  ex.cess  of  $3  ^usUv  are  now  oTeUy  well  in  bal-  chinery  and  construction  fields.  .1®':,  (Address  Wood  Gundy  &  Co 

shareholder  and  I-C-I  in  the  other,  a  share  on  stock,  or  more  than  3  ;  3“®^  Ton ‘  As  demand  from  all  of  these  sour-'  JA  whieh  are  currently  offered  at  lATEST  REPORT 

with  shareholders  of  C-I-L  receiv- 1  times  dividend  requirements  on  ,4„  ’  excess  of  demand  over  year  continued  on  a  rela-  King  Street  Wo^t.  Toronto.) 

ing  shares  in  each  of  the  two.  AI-  stock  troro  the  excess  01  aemana  oyer  levgi  ;»  j,  reasonable  ***  *•’  Aik  y«i»r  liiv»itm»iii 

theu^h  nothimr  has  hprn  satrf  tn  I  Supply  which  has  characterized  the  “veiy  nign  levei,  11  is  reasonaoie  ‘  TVvminion  Tar  &  CThemical”  In-  ih*  Rimm 

such"cffect  it  woufd  annear  f/eipa^l  Con-'en^us  is  that  1953  should  be  industry  during  and  since  the  war.  assume  that  earnings  /or  l^aft ;  ^  *  uiemical  m  (^th.  irthit 

?o  Lsumrthat  C  iT  Sood  year  for  Canadian  Defence  requirements,  continued  S'®?/-  ‘R/®'ation  to  those  for  19al,  -d  Pr,.p.rt*.  .♦ 

wilTSe  for  Part  shT^of  fh^^  gives  promise  of  high  level  of  construction:  and  ^‘11  r^eflect  more  than  anything  Gundy^*  Co.^ 

company's  stock  hel^  one  share  i  fjTi’forTttas ^St^els^'^”'^  f®"®™'!^  artive  industrial  condi- j®^®  jri'^taxT  whLh  h^aT'^'affrtted  a®  aiiditional  100.000  shares  at  the 

of  each  of  the  two  new  c®n)panies.  “^Tiden^  hav?becn  naid  on  stock  r^rpn^Tpar  results  .if  most  industrial  con^pan- ,  ®«cnng  price  of  $35.50.  Tar  is  cur- 

The  “Street  believes  that,  in  addi-  tJividenas  nave  been  paid  on  stock  throughout  most  of  current  year  .  ^  ,  x  y^ar.  i  rently  engaged  in  a  substantial  ex-  ^ 

lion,  there  will  be  a  cash  distribu-'^^  company  at  rate  of  25  cents  should  maintain  demand  at  a  rela- 1  ^  nroeram  of  plant  improve-  pansion  program.  (Address  Wood 

t;on  to  C-I-L  Shareholders  T  com- tive'y  high  level  Look^  SrtZn  by  Sundy  /  Company  Ltd.,  .36  King 

pensation  for  the  split  up  of  the  2j"i  yTeld  bLis  of  ao^^^  Trt  /thir  completed  in  1951  (.Street  West.  Toronto,!^  V||[||wjyra 

company,  and  conjecture  as  to  the'_,„i„  ,3  nr^i-  inHiratpri  m?  thp  «1  ambitious  Pc®-|hence,  if  1952  earnings  come  any-  *-*  jfWWdRuITTI’Iti 

extent  of  this  distribution  probably  if ratP  Tn  where  close  to  figure  for  19,51,  '  Interprovincial  Pipe  Line”  In- 

accounts  for  the  recent  market  ^e  a^tflr  Lrd^tick  “  rtork  T  f  there  wmuld  be  reason  for  share-  formational  bulletin  is  available  V  RHIimm  / 

strength  in  the  shares.  :  21 1 /4  .Tsellins  on  f  m  holder  hopes  that  the  $1.25  a :  from  McLeod.  Young.  Weir  &  Com-  V 

In  actual  fact,  there  is  yet  no  earnings  bafs-usiT  195?  earning^ r  -J-  R -  s'’®''®  '®52  might  be :  pany  LW.,  Toronto  Thi^s  concerns 

certainty  that  the  break  up  of  the  i  for  the  purpose  -i  of  only  abo?  5  ,  repeated.  Railways  have  big  1  the  rights  offered  to  shareholders 

company  will  eventuate.  It  is  the!  to  1  EvenTsuming  rtrnin°rfor  Kindly  express  your  opinion  of !  requirements  for  new  equipment  to  subscribe  to  additional  shaip  at  uiu  Bin  mrir 

one  of  the  four  choices  given  du-il952  of  S3  25  a  share^  —  an  anoar-  ‘he  common  stock'  of  Canadian .  still  ahead  of  them,  and  general  the  price  of  $18  per  share.  (Address  CALVIN  BULLOCK 

Pont  and  I.C.l  by  U.S  court  in  Us  S  conservative  figure  in  lirtt  of 'bronze  Co.  as  a  purchase  for  in- j outlook  for  industrial  activity  in  Len  Barlow.  McLeod.  Young.  Weir 

findings  in  connection  with  anti-  results  for  first  9  months  and  indi- !®®"^®-  ‘he  company  likely  to  re-  current  year  appears  promising.  i&  Co-  Ltd..  50  King  Street  West, 

combine  charges  which  has  been  cations  of  improved  operations  fnr  i  <  . .  .  - - ^  'Toronto.)  ,  J 


CALVIN  BULLOCK 

IM. 


Underwriters  and  Distributors  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 

Orders  accepted  for  execution  on 
all  stock  exchanges. 

Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec, 
Ottawa,  Hamilton,  Vf'innipeg,  Calgary,  Edmonton, 
Vancouver,  Charlottetown,  St.  John’s,  Nfld. 


decided  upon  by  the  two  companies  final  quarter  of  year,  market  to  i  ••i„to,-n=ri  i\ri,-kpi ’■  Thi*  mm-. 

MANAGEMENT  and  LABOUR 

the  companies  and  approved  by'-  ,  ,  -  _  .  lllrtliXlVUlflUll  *  UllU  UlAvWAl  would  suffer  considerable  harm, 

shareholders  of  all  of  them— C.I.L. I CockshuH'  Form  Equip.  __  Anyway  the  workers  required  to' 

included.  It  is  reasonably  certain,  I  Kindly  let  me  have  your  advice;  Work  the  3  looms  would  have  a! 

however,  that  the  break-up  of  the  M®  connection  with  my  holdings  of  ;  MiOlIl  rr  wCfrt  tO  rW  ^heavier  task  and  responsibility  for 

Canadian  company  will  be  the  final  Q®®l^®hutt  shares.  I  have  been  I  the  same  pay. 

solution;  although  it  will  be  some '  "’ondering  whether  I  should  hold!  -  r—.i.  -i:  A— -I  ■niiin^-^i'Aii  Ke  thought,  therefore,  that  the! 

little  time  to  come  before  all  the'®®  ‘®  them  or  sell  and  get  into  ^UCDCC  ViOUTt  Of  AppCQi  alSmlSSCS  injUnCTIOn  {injunction  should  remain.  Thej 

ietails  have  been  worked  out.  |somethinig  else.  I  bought  the  stock!  rhflnae  in  work  conditions  bv  emnlover  ®‘'’®*‘  ®’a'‘®  ®^  ‘h®,! 

_ _  'in  1950,  before  it  was  split,  so  I,  OgO**'**  CHOng©  HI  WOrK  COnulTlons  Dy  ©mpinyer  :changes,  one  stating  that  it  should] 

All..  Cx__i.  ■  xj  could  sell  at  a  profit  today.  _  _  ,  -...bp-h  riot  be  that  an  emoloyer  should' 

ANOS  Meels  Ltd.  ,  S.S.M.,  Ottawa.  By  T.  J.  CAMPBELL  ^3^,^  3^  injunction  whenever  even; 

I  am  interested  in  the  stock  of  |  At  current  market  of  16Vi  stock'  (Specially  written  for  The  Financial  Times)  a  single  worker  was  dismissed  bc-| 

Atlas  S^eLs  and,  as  a  subscriber  :  of  Cockshutt  Farm  Equipment  Ltd.'  cause  of  a  slight  re-organization.  1 

to  The  Financial  Times,  would  ap- [provides  a  yield  on  the  $1  a  share  i  —  '■  ■■■  ■  .  iThis  was  not  that  slight,  as  Judge 

back- [annual  dividend  rate  of  approxim-l  ^he  Quebec  Labour  Relations  ment  to  change  methods  of  pro-  Gagne  pointed  out. 
ground  of  this  company  and  ex- lately  6  1-8  p.c.  Net  earnings  of  I  ^  .  duction  ❖ 

Dressing  your  opinion  with  regard  |  company  for  fiscal  year  ended  Oc-' Act.  like  nearly  all  labour  codes,  enough  but  the  pro-  While  his  attitude  is  more  con-, 

to  Its  prospects.  L.O.M.  Windsor.  [  tober  31st  1952  were  equal  to  $2.70 1  prohibits  the  employer  from  Chang-  j^c  whole  scious  of  labour  relations  matters.i 

H11PP  *  oteeis  Ltd.  IS  largest  Pfo- .  a  share  on  stock,  hence  shares  are  ing  working  conditions  while  nego-  process  of  collective  bargaining  Judge  Gagne  could  have  agreed; 

®  market  to  earnings : tiating  (including  conciliaton)  an  limits  or  delays  the  exercise  of  the  with  the  other  judges  on  different 
rec??lv%  acreeLnt  inherent  right.  One  judge  thought! reasons.  He  could  have  decided! 

Drrt^cfio?  nf  ^  •’''®®''-^  ~  ''I'l'ich  ®em  "  •  .  »rnr,ir..„pr  ‘lia‘  ci®ly  suck  Working  conditions  that  the  employees,  if  wrongly  dis-, 

?heot  fn?Ji  rVnic  October  31st  —  net  earnings  I®  a  recent  case  the  employer,  changed  as  were  bar- .missed  or  transferred,  could  have 

lurnnsp  hav'”-  thn  averaged  $2.61  a  share  on  Domnion  Textile  Co.  decided,  gained  about  with  the  union.  'their  pav  made  up  and  those  withi 

■heir  kind  inVanada  ®( |  stock,  5-year  rccord  having  bccn  as  before  a  new  agreement  with  the  jp  case  the  old  agreement  [  the  added  work  could  have  their! 

•  ,1  ,  foll®ws:  —  1948  -  $2,414  a  share;  union  was  concluded,  to  change  j^ad  nothing  to  say  about  the  num-;pay  increased  retroactively.  But 

Cornpany.  in  t,ie  past,  has  builtjigtg  .  $2,424:  1950  -  $2.38;  1951  -  operations  with  respect  to  certain  operators  per  loom.  How-!the  injunction  did  save,  temporar-' 

ip  a  large  scale  export  market  for | $2.63:  1952  -  $2.70.  Stock  was  split  [looms,  putting  three  looms  msi^ad  ever,  the  provision  is  not  so  lim-  jily,  the  workers  a  lot  of  hardship! 
us  tool  steel  production;  prior  to  [2  for  1  at  end  of  1951  and  per  share  I  of  one  under  one  operator.  This  jted.  Section  24  (1)  says,  “Until 'and  might  have  saved  the  employer  I 
of  currency  (difficulties | earnings  are  on  basis  of  existing  released  20  workers  for  other  work  the  above  conditions  have  been  ful-  :from  paving  a  lot  of  back-pay  for' 
on  export  busir^ssi  , stock.  Coincident  with  split  •  in  or  lay-off.  filled,  an  employer  .shall  not  change  !  little  or'no  production, 

vitn  more  tnan  08  countries.  Ex- [stock  in  November  1951,  additional:  As  this  was  done  without  the  con-  the  conditions  of  employment  of  The  provision  about  no  change 

i,fl  ®  restricted  of,  shares  were  offered,  with  rights  [sent  of  the  employees,  the  union  his  employees  without  their  con-  in  employment  is  a  very  necessary! 

currency  conditions,  but!  to  shareholders,  on  basis  of  one  new  considered  that  it  infringed  the  sent.”  lone  in  any  compulsory  bargaining! 

trlrhin  1  ®  '^®,®®.  ^®’ I -'hare  for  each  4  shares  held.  This !  above-mentioned  provision  of  the]  Some  of  the  judges  tried  to  make ;  act  and  cannot  very  well  be  ob-; 

1°  j  fh-  ,■  ousi'imeans  that  actual  net  earnings  forlact,  so  it  applied  to  the  court  to  1  something  out  of  the  fact  that  thejjected  to  by  employers.  Without 

Fnr  '  oirection.  'fiscal  year  ended  October  31st  1952 'enjoin  the  company  from  this  |  union  is  not  mentioned  as  having'it,  collective  bargaining  could  be  a! 

perioo  oi  1 947-01  nct ,  registered  a  greater  increase  over!  change  in  the  looms  operation.  A  |  to  give  its  consent  and  that,  there- 'sham.  For  in  the  same  period  the 

a ^  chare  nn  averaged  SI. o4  those  lor  preceding  year  than  per  , single  judge  granted  the  interim  |  fore  it  may  have  no  right  to  apply  | employees  are  forbidden  to  strike. 

»  n  ^®^®i  share  earnings  would  indicate:  com- 1  injunction,  pending  a  decision  of  i  for  such  injunction.  That  of  course  On  the  other  hand  when  negotia-i 
lol?  "«/iQ  for  1951-52  andithe  whole  matter  after  a  trial.  I  is  being  a  bit  legalistic.  Othentions  drag  on,  as  they  did  in  this! 

-haro-  10^0  u  ®  195(5-51  fiscal  years  were  $2,883,769;  The  company  appealed  against i labour  acts  such  a.s  Ontario  require! case,  with  probably  the  Union! 

u  9S ’a  chLo-  IQSI^  and  $2,247,175  respectively.  [the  injunction.  The  Appellate!  the  union's  consent.  partly  to  blame,  what  is  the  com-] 

T'  ,  H  ^  In  annual  report,  president  Stated  [court,  with  one  judge  dissenting!  ipany  to  do.  Perhaps  the  company 

defence  sales  during  past  year  were  j  held  that  the  injunction  should  be'  The  dissenting  judge.  Mr.  Justice  should  at  least  try  to  negotiate  the| 
i  small  and  were  not  included  in  '  dissolved.  iGaene.  considered  that  the  union!  terms  of  the  re-organization  of! 


MANAGEMENT  aid  LABOUR 

From  Week  to  Week 

Quebec  Court  of  Appeal  dismisses  injunction 
against  change  in  work  conditions  by  employer 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Times) 


Interprovincial  Pipe  Line  Company 

RIGHTS 

BOIGHT-SOLD-QLOTED 

I\TERrROvi>cuL  Pipe  Line  Company  has  offered  to  its  shareholders  of 
record  February  27,  19.53  the  right  to  siibsrribe  for  additional  shares  in 
the  capital  stock  of  the  Company  on  the  basis  of  2  additional  shares  for 
everv  o  shares  held,  al  the  price  of 18.00  per  share.  Fi\e  Rights  therefore 
entide  the  holder  to  purchase  two  common  shares  al  the  price  of  $18.00 
per  share. 

The  Rights  may  be  exercised  an\  lime  up  to  5.00  p.m.  liastern  Standard 
I'imc  on  March  13,  1953. 

Investors  wishing  to  acquire  shares  in  the  Company  through  the 
purchase  of  Rights  or  shareholders  wishing  to  buy  or  sell  Rights  are 
invited  to  place  ihcir  orders  with  us. 

Price  per  Right:  At  the  market 

I’hc  Company's  outstanding  shares  are  listed  on  The  Toronto  Stock 
Exchange  and  the  Montreal  Stock  Exchange  and  the  Rights  are  being 
traded  on  these  exchanges. 

For  complete  information,  telephone  or  write — 

McLeod,Youmo,Weir  &  Compahy 


LIMITED 

50  KING  STREET  VtEST  276  ST.  JAMES  STREET  WEST 

TORONTO  MONTREAL 

Telephone:  E.Mpire  t-0161  Telephone:  HArbour  4261 

OFFICES:  TORO.XTO,  HA.MILTO.N.  LO.VnoN.  OTTAVTA.  Wl.VMPEC,  .MONTREAL,  .NEW  YORK 


and  w'cre  not  included  in '  dissolved.  !  Gagne,  considered  that  the  union  [terms  of  the  re-organization  of!  iiuircn 

of  rvnnH  !  had  made  a  case,  which  appeared  I  the  looms  with  the  Union  pending  I''"''*'' 

of  hi^inff  hv  snft  r,.rronL7./f,^  !‘‘°'^®'^®'’’  preparatory^  The  main  reason  for  the  decision  [to  be  well-foonded,  that  the  em-|the  decision  on  the  main  agree-]  50  KING  STREET  Vt  E  ST  276  ST.  JAMES  STRl 

^  ^  ^  currency  coun- 1  ,vork  had  been  done  in  expectation ,  was  that  interim  injunctions  should  ployer  had  changed  conditions  | ment.  TORONTO  \IO\TRFAi 

®  of  a  substantial  increase  in  output ! only  be  granted  when  the  plaintiff  without  the  employees'  consent.!  The  above  case  is  reported  (in  t-  ■  ,  ‘  ...  . 

Company  reported  officially  for  '  and  sales  during  1953.  t makes  out  a  clear  case  and  no  Therefore,  in  granting  an  interim  ] Trench)  as  Dominion  Textile  Co.,  Telephone:  E.Mpire  t-0161  1  clephone:  HArb 

first  9  months  of  1952  net  earnings  Company  has  put  new  lines  on  [serious  harm  is  caused  the  defen-  injunction  it  was  a  case  of  which  Limited  vs.  Syndicat  Catholique ;  OFFICES:  TORO.nto,  ha.MILTO.n.  London,  ottavta.  wi.nmpec,  .monti 

equal  to  $2.45  a  share  on  stock,  the  market,  and  outlook  is  for  a  dant.  The  majority  did  not  consider  party  would  suffer  the  greatest  j Ouvriers  du  Textile  de  Magog  _ _ 

which  compared  with  $2.89  a  share  continuation  of  satisfactory  demand  that  the  union  had  made  out  a 'harm  by  having  or  not  having  an  !(®®'  <1952),  Que.  Q.B.  Reports  666.! 

for  corresponding  period  of  1951.  for  farm  equipment  during  current  clear  case  and  that  serious  injury  ] injunction.  - -  - - -  "  "  -  - 

It  w'as  stated,  however,  that  out-  year.  It  is  anticipated  that  export  would  be  caused  the  company.  No'  He,  then,  considered  what  the 

look  for  final  3  months  of  year  was 'business  will  also  be  on  a  favour-  irreparable  harm  would  be  caused  company  would  lose  if  the  injunc-, 

~~  a’ol®  scale  this  year.  the  were  granted  and  were 

-  1®  respect  to  the  injunction  the  (later  held  it  should  not  have  been  |  I  .  ..  i 

Dorn  Steel  and  Coal  court  did  not  have  to  interpret  the  jit  must  compete.  The  20  workers!  I 

I  have  some  shares  of  Dominion  ®®®®®‘®8  of  ‘h®  section  proscribing  i  were  paid  a  total  of  $800  a  week.!  I  -ru  cu  u  •  m  u  u  j  j  . 

Bra  INVESTMENT  , StL?  &  Coa?which  I  have  held  for  t’h"ev  rnret"1(“‘anW  ]h''"H  H  !  I  adrertisement  appears  as  a  matter  of  record  only. 

pi  AkJkllkjr  some  time  now'  and  would  greatly  ,i,p  mainrit^  thmirtt  ’the/e '  t?  been  done,!  H 

nnZiH  PLANNING  anoreciate  vour  comments  on  the  majority  thought  that  there, they  would  suffer  .some  loss  in  N  A 

_  ;.utlook1or^hls  eo^?nv  Thema^^^^  inheren_t_nght  in  manage- !  w'ages.  If  dismissed  the  employees]  I  Addtltonal  Issue 


INVESTMENT 

PLANNING 


Security  portfolios  planned  and 
regularly  reviewed. 

Investment  annuities  planned 
and  administered. 

Representatives  for  ever  30 
different  Mutual  Funds;  with 
complete  statistics  and  litera¬ 
ture  available. 

Inquiries  Welcomed 

Caffertyk  Co. 

437  St.  James  W.  LA.9648 


An  interesting  study  of  the  following  Company 
is  available  on  request  without  obligation— 

DOAAINION  TAR  AND  CHEMICAL 
COMPANY  LIMITED 


Write,  or  phone  HA,  8281  for  a  copy, 


c.msiJE$co. 

360  St.  James  Street  W.,  Montreal 
Members:  Montreal  Stock  Exchange 


Montreal  Curb  Market 


Branches  al: 

P.O.  Box  668 
HALIFAX,  N.S. 


P.O.  Box  535 
SAINT  JOHN,  N.B. 
c/o  Masonic  Bldg., 
SYDNEY,  N.S. 


ket  for  the  shares  is  fairly  low  at  __  1  g  W%  w% 

v^rrzr&^rJ^£S'SMarked  Progress  Reported  For 
At  current  SeT^'f'ircl-  isf  Y eQY  ftv  IsotoDe  Products 

I mon  stock  of  Dominion  steel  and!  ✓  •  t 

!Coal  Corp.  provides  a  yield  of  ap-  - ; - ; - 

|proximately  6  2-3  per  cent  on  the  Development  of  instruments  and  jlished  a  branch  at  Edmonton:  grant¬ 
'll  a  share  annual  dividend  rate  techniques  to  harness  atomic  energy  ed  radiography  rights  in  Western 
]  on  issue.  On  basis  of  1951  net  earn-  to  industrial  needs  has  paid  off  for ,  Ontario  to  an  affiliated  company, 
ings  of  $2.62  a  share,  market  to  the  only  non-government  company  [Isotope  Services  (London)  Limited; 
earnings  ratio  is  only  about  5*,4  M®  Canada  engaged  in  this  work,  and  recently,  with  Petrol-Structors  ! 
j  to  1.  !  Isotope  gauges  and  industrial  radio- '  Inc.,  set  up  Isotope  Products  Incor- 1 

I  For  5  year  period  1947  to  1951  netigraphy  services  ’‘have  now  proved  I  porated  in  United  States.  This  last  j 
'earnings  after  all  charges  averaged]  to  be  technically  succe.ss/ul  and  [company  has  opened  offices  in] 
$2.08  a  share  on  stock:  trend  having '  economically  sound,"  Dr.  Donald  C.|  Houston,  Texas;  plans  Tulsa,  Okla- , 
been  as  follows:  1947  —  86  cents '  Brunton,  president  of  Isotope  Prod-  homa  and  New  York  offices  in  the  ' 
a  share;  1948  —  $2.24>2;  1949  — |  ucts  Limited,  Oakville,  told  share- !®ear  future.  Dr.  Brunton  said.  One  ' 
$2,52  4:  1950  —  $2,154:  1951  — (holders  at  the  company's  annual!®!  the  initial  contracts  of  Isotope' 
[$2.62.  In  July  1951  former  class  ,  meeting.  i  Prodiicts  Inc.  is  with  Electric  Boat 

"B”  stock  was  split  2  for  1  and  Founded  late  in  1950  by  a  group  [  Division  of  General  Dynamics  Corp. 
changed  into  no  par  common  .stock:  ] of  Chalk  River  scientists  who  recog-j‘®i'  radiographic  inspection  of  sub- 
and  net  earnings  per  share  as  perjryzed  industrial  possibilities  of  the  [  ®'®‘'i®®s  under  construction, 
forgoing  are  figured  on  basis  of  atom's  energy,  Isotope  Products  be-!  The  Oakville  company's  instru- 
Inew  subdivided  stock.  gan  a  development  program  in]ments  are  also  being  marketed  in 

small  rented  premises  at  Oakville.]  United  States  and  an  agreement  was 
Since  then  staff  has  increased  near-  i  made  last  year  with  The  Foxboro 
ly  fourfold  and  in  their  new  plant. 'Company  for  marketing  and  servic- 
the  company  produces  instruments! ing  of  betameter  gauges, 
and  provides  engineering  services.!  "New  developments  are  under] 

]  Incorporated  in  April  1951,  Isotope4^ay  in  both  the  betameter  line  and 
'Products  Ltd.  has  been  financially  j  i®  radiography,  and  it  is  hoped  that! 
sponsored  by  John  Labatt  Ltd.  ]an  early  start  will  be  made  on  new] 
i  “(3ur  first  stage  was  primarily  a :  and  different  applications  both  in  I 
[developmental  one  but  .the  latter' (be  instrument  and  service  fields,"' 
!half  of  this  period  has  seen  a  rapid  [he  said. 

(growth  in  the  company's  marketing]^ - - - i 

of  goods  and  services,”  Dr.  Brunton' 

told  the  meeting.  “Our  betameters  NO  AXE  TO  GRIND] 

,(a  gauge  for  measuring  and  con-  .... 

Xlioushtfui  iiivestors,  lost  in  a  maze 
trolling  sheet  thickness  continuous-  inflation,  taxation,  material  controls 
Iv  of  the  following  Company  !  ly  i®  production)  have  now  been  and  a  semi-war  economy,  are  turning 

...  ' installed  in  plants  covering  manu-  tor  guidance  to  INVESTOR  —  the 

lut  obligation-  ^  facture  of  paper,  rubber,  plastics.  mvestw^*  independent  magazine 

A  ^11^  ^UCAAI^AI  land  steel,  and  potential  applications 

AND  ^ilfcl^lwALi  ! in  Canada  are  at  least  twenty  times  INVESTOR  cuts  through  the  con- 1 

.  _ _ _  (ihose  already  exnloited  ”  ,  lusion  of  headlines,  dizzy  optimism! 

I  lAAITFD  '  »"«•  panicky  lear.  "What  Brokers  Rec- i 

bllVll  I  Cv  !  Radiography  techniques  develop- ,  Q]j,|]jgu||»  _  3  concensus,  but  a, 

ed  by  the  company  use  gamma  rays  ,  report  on  each  security,  based  on  the , 
8281  for  a  copy,  [to  penetrate  up  to  foot-thick  steel  mature  opinion  of  the  most  respected, 

'for  in^npctifin  niimosps  Diirin"  thp  professionals  In  Wall  Street  helps 

-  IT^c,  anticipate  trends,  avoid  pitfalls, 

w  '  |P3®‘  y®®^  ‘®®  ®0®)Pa®y  had  su®-  grasp  opportunities.  This  feature  alone 

r  STOCK  cessfully  completed  radiography  is  worth  many  times  the  subscription 

Ik  contracts  for  such  companies  as  Im-  Price,  no  get-rich-quick  tips. 

*  BPOKFDC  norial  Dil  T  imitpH  British  Ampri.  ®an  read  a  dozen  trade  letters  a 

DRURSRS  _  I  perid.^  Oil  limned.  British  Aineri-  without  having  half  the  tnforma-; 

^  I  can  Oil  Company,  Polymer  Cor-  tion  packed  into  a  single  issue  of  the 

4^ontreal  iporation,  Canadian  Industries  Limit-  investor.  Now  —  send  $3  for  6 

INVESTMENT  ed,  the  Ontario  Hydro  Electric  month’s  trial  and  sm  for  yourself  its  I 

cchange  Commission  and  the  Cana-  cana®d"i«"fn"n®ds‘*'wpirom^^^^^ 

irket  DEALERS  I  j  dian  Chemical  Company  an  oth  rs.  at'pa™**'  ®*"*dian  funds  welcomed 

‘•To  date  our  large  scale  operations  _ 

in  industrial  radiography  have  been  ee  YaT¥7n  ft 

concentrated  in  the  petrol-chemical :  I  lU  U  Ij  W  I  I  MU  , 

'x  o3a  Electric  Buildup  industry  but  in  the  future  wc  look'  I  |U  W  I*.  I  I  1 1\ 

)HN,  N.B.  MONCTON,  N.B.  forward  to  very  substantial  business  ]  »Al  I  mmmJ  A  Km 
nic  Bids..  development  along  these  lines  in  I  ^  .  -si 

;y  jy,s.  |  ‘h®  hydro-electric  power  industry,  |  ^  Magazine  for  Investors 

’  *  *  shipbuilding  and  structural  steel ;  Who  Want  the  Paett 

ons  with  Maritime  Provinces,  i  industry.”  Dr.  Brunton  told  share- ! 

ind  Toronto  holders.  ^150  Broadway,  New  York  28.  N.Y. 

During  the  year,  company  e.«tab- 


STOCK 

BROKERS 

M 

INVESTMENT 

DEALERS 


Electric  Building 
MONCTON,  N.B. 


100,000  Shares 

Dominion  Tar  &  Chemical  Co^'pany, 

Limited 

(Incorporated  under  the  Laws  of  Canada) 

Common  Shares  Without  Nominal  or  Par  Value 

Transfer  Agents;  Montreal 'Trust  Company,  Montreal,  Toronto,  Winnipeg.  \’ancoui  er  and 
Halifax,  and  The  Royal  Trust  Compan\',  Saint  John. 

Regisfrar:  The  Royal  Trust  Companv',  Montreal,  Toronto,  Winnipeg,  X’ancouver,  Halifax 

and  Saint  John. 

The  prospectus,  a  copy  of  ’A-hich  has  been  filed  under  the  provisions  of  The  Companies  .\ct,  1934,  will  be 
forwarded  promptly  upon  request. 

In  the  opinion  of  Counsel,  these  shares  wil!  be  investments  in  which  companies  registered  under  The 
Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended,  may,  without  availing  themselves  for 
that  purpose  of  the  provisions  of  sub-section  4  of  Section  60  of  said  Act,  invest  their  funds. 

The  common  shares  now  outstanding  are  listed  on  The  Toronto  Stock  Exchange  and  the  .Montreal  Stock 
E.xchange.  The  Directors  of  the  Company  at  a  meeting  held  on  Februarx-  24th,  1953  enacted  Special  By-law 
“V”  authorizing  the  application  for  supplementary  letters  patent  subdividing  each  of  the  authorized 
1,000,000  common  shares  without  nominal  or  par  value  of  the  capital  stock  of  the  Company  (including 
the  100,000  common  shares  now  being  offered)  into  four  common  shares  without  nominal  or  par  value.  .\ 
Special  General  Meeting  of  the  shareholders  of  the  Company  will  be  called  for  the  purpose  of  considering 
said  Special  By-law  “V”.  If  said  By-law  is  sanctioned  by  the  requisite  majority  of  the  shareholders  at 
said  meeting,  application  will  be  made  for  supplementarv'  letters  patent  confirming  said  By-law. 

We.  as  principals,  offer  this  proposed  issue  of  100,000  common  shares  without  nominal  or  par  value  as 
presently  constituted,  subject  to  prior  sale  or  change  in  price,  if,  as  and  w  hen  issued  and  accepted  by  us 
and  subject  to  the  approval  of  all  legal  matters  b\  our  Counsel,  .Messrs.  Tory,  Miller,  Thomson.  Hicks, 
Arnold  &  Sedgewick,  Toronto  and  b\'  the  Companv 's  Counsel.  Messrs.  Mc^Iichael,  Common,  Howard, 
Ker  &  Cate,  .NIontreal. 

Price;  $35.50  Per  Share 

It  is  c.\p,ected  that  definitive  share  certificates  will  be  available  for  delivery  on  or  about  March  6,  1953. 


Direct  private  wire  connections  with  Maritime  Provinces, 
New  York  and  Toronto 


■IPESTOR” 

A  Magazine  for  Investors  i 
Who  Want  the  Facts. 


I  SO  Broadway,  New  York  28.  N.Y. 


Wood,  Gundy  &  Company 

Limited 


Greenshields  &  Co  Inc 


.  C.  Pitfield  &  Company,  Societe  de  Placements,  Inc# 

Limited 
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Synthetics  Slow  in  Getting  Started  Here  - - 

But  Many  Bags^areNowBeing  Worked  Oat 

General  Acceptance  Still  Lacking  But  Partial  Solution  May  be  Found 
in  Blending  —  A  Huge  Market,  but  Industry  First  Has  to  Get  Through 
the  Shake-Down  Period  —  "Miracle  Fibres"  Still  Hope  to  Find  ; 

Miracle  of  Marketing.  _ 

From  a  start  about  fifteen  years  ago,  the  synthetics  say 

have  emerged  from  the  stage  when  they  were  either  hailed  wm\e'’bVn^; 

as  solving  all  the  textile  industry’s  problems,  or  forecast  ‘  Universal  Fibre 

to  be  mere  fads.  Arthur  L.  Snyder  of  Union  Car- 

In  Canada,  synthetic  fibre  production  is  still  very  small,  speaking  in  Toronto  recently,  said. 

To  the  trade,  rayon  and  acetate  are  not  considered  as  true  “We  I 

.  ...  j  will  ever  be  deveiopea.  we  ao  oe- 1 

synthetics  so  that  nylon  is  the  only  synthetic  now  made  neve  that  the  new  syntheUc  fibres  i 
, ^  will  increase  the  life  of  the  gar- 

nere.  _  ^  ment.  resulting  in  longer  wear,! 

Viscose  rayon  is  made  by  only  v  -  ;  ■  ,,,  greater  comfort  and  improved  ap- 1  Georges  Valllancourt  David  Ogg 

ore  producer.  Courtaulds  of  Corn-  nion  on  just  wnai  roie  iney  wiu 

wall,  and  acetate  by  Canadian  Play-  Some  Tn  talk  of  blending  of  course  is  Announcement  is  made  of  the  appointment  of  Georges  Vail] 

Celanese.  Ultimately,  Canadian  I  that  they  will  eventually  replace  .  ^  ^  „  in  resoect  court  as  superintendent  of  branches  and  agencies  for  the  "Noi 

Chemical  &  ^ill  J"fke|nitural  fibre^  theTreS’ number  of  the  natural  fibres  what  has  been  ern”  Group  of  insurance  companies.  David  Ogg  has  been  appoir 

acetate  yams  at  Edmonton.  Nylon,  iney  lorm  ine  greater  numoer,  «  evntheties  Forcettin"  to  succeed  him  as  casualty  supennrendent. 

of  course,  is  made  by  Canadian  in- 1  state  that  synthetics  will  find  a  use  ®®  ®  J'  .  jj,.  momenr  Mr.  Valllancourt  joined  the  Company  in  Montreal  in  1929 

dustries  Limited.  !  chiefly  in  combination  with  natural  price  Problems  served  in  the  Fire  and  Casualty  Departments  and  also  as  an 

While  European  manufacturers  I  '  res  sue  ®  j  own  disadvantages.  Briefly,  wool  .spector  before  becoming  Casualty  Superintendent  in  1M7.  Mr.  ( 

have  a  number  of  synthetics  in  |  ^^^ts  of  Problems  Ahead  expen-  joined  the  “Northern”  in  Dundee,  Scotland,  in  1933  and  ' 

production,  most  of  the  news  in!_  The  somewhat  scaled-down  hopes  Drocessine  nor  is  it  got  much  transferred  to  Montreal  in  1946. 
thi.<!  rapidly  expanding  field  comesifor  synthetics  has  resulted  as  the  ^3  of  strength.  Cotton  has 

from  the  United  States.  Two  things!  fibre  producers  have  learned  the  j  ^  and  does  not  •  Ca*11  11  AL  X  fl/L  M. 

are  holding  up  the  newer  fibers imultidinous  facts  of  life  of  the  “  A  ,  j^e  wav  of  ‘drape’.  /lr||fl^C  Swill  Iln^UYP  Ahilllt  IV  fl/lr 

in  Canada  -  first,  the  chemical  I  teiJtile  business.  Properties  that  fibres  are  hS-ahsorbent  Ifie&  Ollll  \J  UbUt  K  /ll/UUl  ff  llUi 

aye'”torkinrout‘’mosTof  the‘‘bS|°''‘*'''^''''^^  instances,  is  unde-yj..  D guYticintltWIlS  EoTIl  Cv^dltS 

a^inf  SiTifs  V;;  t"h%*rn“-lt^S?y  The  trend  to  men’s  .suits  made^of !  F  arttClpattOnS  LaYU  t  TCfllW 

imoortaneo  U  nf  iPost  of  the  synthetics  has  given  1  rayon  and  acetate  in  the  United:  - 


Georges  Valllancourt 


David  Ogg 


Announcement  is  made  of  the  appointment  of  Georges  Vaillan- 
court  as  superintendent  of  branches  and  agencies  for  the  "North¬ 
ern”  Group  of  insurance  companies.  David  Ogg  has  been  appointed 
to  succeed  him  as  casualty  superinrendent. 

Mr.  Valllancourt  joined  the  Company  in  Montreal  in  1929  and 
served  in  the  Fire  and  Casualty  Departments  and  also  as  an  In- 
.spector  before  becoming  Casualty  Superintendent  in  1947.  Mr.  Ogg 
joined  the  “Northern”  in  Dundee,  Scotland,  in  1933  and  was 
transferred  to  Montreal  in  1946. 


importance  is  the  fact  that  the  new 


fibres  reauire  verv  hcavv  caoitall*  of  trouble;  the  fabric  may  States  is  remarkable.  ...  — .  --  yym  concessnina  giaiiicuiui  iniuiiix  «  piouuciive  wen  is  soi — -  —  I'  *'.  fiiioHl 

investment  if  the^fibre  L«  to  be ' '■®®*®^  wrinkling,  but  it  may  trans-  per  cent  of  summer-weight  suits  ^il  (and  mining)  companies  in | much  slimmer.  north-east  trending 

produetd  on  an  economic  basis  moisture  to  the  wearer’s  were  made  from  man-made  fibres;  Mr.  Abbott’s  budget  be  widej  In  the  meantime  nobody  appears  with  overburden  where  radioactiv- 

Canadian  demand  has  not  hitherto *  *■  i  *  ■  u  v,  j  percentage  was  close  enough  to  halt  the  trend  of  increas-ito  be  quite  sure  as  to  how  mining  siain  were  i 

been  regarded  as  justifying  Then,  static  electricity  has  proved  fo  nil.  By  1951,  the  percentage  had  ing  foreign  ownership  in  Canada  st companies  can  participate  in  oil  The  company  1 

plants  ®  justitying  new  g  serious  pi-oblem.  Synthetics  i  increased  to  65  per  cent,  and  in  oil  industry?  (development  and  meet  the  condi-  a  financing  apeementj 

The  svnthpf,,.  fihro  1,,.=  I  “®^'*  making  socks  have  had  311952  was  73  per  cent.  In  the  field  Here  are  the  facts:  In  1945  Cana-  tions  which  will  make  it  possible  whereby  the  treasury  will  receive  1 

sizeable^nr^ri,  nn^tr/ditin^ai  fTh  ^  depositing  a  neatiQf  regular-weight  suits.  American  dians  had  still  owned  58  percent iL  get  the  tax  credft  for  explora-' 5140,000  under  firm  commitment, 

i^the  uS  SU^  figures  show  that  in  1950  only  1  of  the  industry,  in  1951  only  47  per- 'tL  expenses  - - - T - 

s=i£^iis-  :e:“ 


Will  the  tax  concessions  granted  |  of  finding  a  productive  well  is  so  I  will  be  explored  in  ? 


PasiiI**  Ihc  casing  is  cemented  to  the  walls  IBonnecamp,  Gaspe-North,  Quebec. 

S  .»•''****'  1 of  the  hole  to  anchor  it  should  high  I  Since  Peninsular  Oil  acquired  it.s 
Drifting  at  Merrill  holdings,  it  is  understood  that  sub- 

Merrill  Island  Mining  Corp.  re-  ^^5  Irtantial  oil  interests  have  obtained 

ports  that  drifting  and  cross-cut-  cernenting  also  shuts  out  gas  and  jstantial  oil  interests  have  obtained 

ing  on  the  150-foot  level  have  found  water  intrusions  met  at  higher  lev-  :  acreage  in  the  area, 
ore  widths  and  grades  better  than  1  There  nas'been  increasing  inter- 

were  indicated  by  surface  drilling.  The  present  program,  follows  the  cst  in  the  petroleum  possibilities  of 
particularly  on  the  southern  of  its  recommendations  of  Bates  &  Corn-  Quebec’s  Gaspc  Peninsula  of  late, 
two  main  ore  zones.  ell  of  Louisiana,  one  of  the  out-  as  well  as  in  mineral  developments 

Across  the  eight-foot  drift  width,  Noranda’s  Gaspe  Copper 

an  average  of  4.92  per  cent  copper  Mines.  _ _ 

va^nced^M^fe^t'^o  the^east  ^a^nd  *an  gaf*®"®  3"^  i®  supervising'  the  dril-  !  NISTO  UNDERWRITING 

of  9^* nir  ^ont^rmpr  with  iug-  Ncw  Peninsular  owns  Outright  (  Nitso  Mines  Ltd.  advises  that 

tho*^hfadin7^*tho'^we<it  feet*  ^he  heavy-duty  diamond-coring  rig .  subject  to  an  increase  in  the  au- 

rlnSVd  7e? Vent  a^^^^  dulling  the  No.  1  well  and  has  :  thodzed  capital  by  1.000,000  shares. 
^55  pefTeV^rcopVer  re^«^  the  |  Alatpr  Corporation  Ltd  and  Trans- 

Fiii  hoifrVTf  hVin/driiied  ^  d  pi’csent  program  through  to  com-  |  continental  Resources  Ltd.  have  un- 
te^^ine  the  /.li  3fh  o)  th^  ’^e  Company  U  Operating  dcrwrittcn  300.000  shares  at  27H 

temine  the  full  width  of  tms  ore-  vj^tue  of  a  Special  Mineral  Ex-  cents  a  share,  payable  forthwith 
body  and  f*,?®)  .  J  ploration  Licence  covering  natural  I  and  optioned  600.000  shares  a) 

only,  give  45  feet  of  ore  at  a  gas,  oil  and  naphtha  in  44.060  acres  !  prices  ranging  from  27t4  cents  to 

30  feet  from  the  cross-cut  and  55  j  townships  of  Holland  and  42%  cents  a  share. 

feet  of  what  appears  good  ore  at  - z -  —  -  - : - 

a  point  an  additional  50  feet  easter-  j 

ly.  Assays  have  not  yet  been  re-|  ... 

ported.  V  ’  ' 

On  the  north  ore  zone,  approxi-  i  ^  ^  ^  " 

mately  175,000  tons  grading  1.8  per;  ”  S,\ 

cent  copper  have  been  indicated  toi  ^ 

jdate  by  development  on  the  150- i  /fcv’V  Sir 

I  foot  and  300-foot  levels. 

Early  Start  for 
Bonville  Drilling 

Toronto  —  According  to  a  report!  1%  ity 

from  Bonville  Gold  Mines  Ltd.,  dia-  i'  '  t'  H  if 

mond  driU  being  to  the  com-  -St  fi  ^  \ 

surface  showing  found  in  previous  7^  fcjpy^Byj 

work  where  a  panel  sample  . 

inches  bv  13  inches  cut  near  the ;  k  m  M  m 

intersection  of  two  active  frac-|  ^  Wl{|4|]l|f  |i|W 

tures  yielded  0.55  per  cent  uranium! 

oxide  per  ton.  Several  other  strong  I  m 

radioactive  zones  were  found  in  ■■■■  VHh  V  Jtf 

preliminary  Geiger  work  vvdiich|  W  ^ 


-  Wide  1952  Drop  in 
"  Nechi  Production 

n  Vancouver  —  Nechi  Cons. 
.  Gold  Dredging  Ltd.  reports  produc- 


nies  be  able  to  deduct  from  Vancouver  —  Nechi 
income  the  exploration  ex-  Gold  Dredging  Ltd. 
of  a  subsidiary  company  in  tion  of  11,548  ounces  of  gold  valued 
_ _:i _ J _ of  *404  lRn  for  the  vear  1952.  as  com- 


and  linen  is  today,  negligible,  both  overcome  with  the  older  synthetics,  The  budget  provision  by  whichlPf"®«®  ®  subsidiary  company  in  tion  oi  ii.om  ^ 

in  Canada  and  the  United  States.  but  it  took  a  lot  of  time  and  money.  While  much  has  been  written  of  companies  can  deduct  oiL^^®  matter  of  oil  and  gas  has  re-  to  Vimees  valued  a 

.  land  even  today,  dyeing  of  synthetics  I  the  great  potential  of  synthetics,  ceiv^^  Pfjed  .with  21,119  ounces  vailu^da 


New  Fibres  Monthly 


SUITS 


generally  costs  more  than  dyeing  unfortunately  in  Canada,  there  *s 


the  following 
will  depend 


$739,165  in  the  previous  year.  Yard¬ 
age  dredged  during  the  year 


The  list  of  synthetics  in  produc-  natural  fibres.  not  too  much  statistical  evidence  Companies  their  stances.  The  provisions  of  the  law  ag«  dredged 

tion  is  continually  growing.  In  the  For  the.se  and  many  other  rea-  available.  Not  only  is  nylon  the  rnining  exploration  expenditures 'dealing  with  deductions  from  in-  *9”’ 

United  States  it  includes,  besides  sons,  the  more  cautious  proponents  only  fibre  in  production,  but  it  is  oj]  gnd  gas  income— should 'come  of  a  corporation  in  the  pet-  with  4.63  million  in  tne  pieceain„ 

nylon,  such  names  as  dynel.  acrilan,  of  synthetics  believe  that  in  blend-  only  recently  that  supplies  have  give  a  new 'boost  to  domestic  invest- i  roleum  or  natural  gas  or  mining  y^®*"’  yarn 

orlon,  dacron,  vicara  and  there  are  ing  will  come  the  real  use.  In  short,  approached  the  demand.  However,  rnent  in  the  search  for  Canada’s  busine.ss  refer  to  “the  aggregate  was  $8.90  against  $l,o»o. 

others  emerging  almost  monthly.  what  they  say  is  this:  no  singlejthe  table  below,  while  limited  in  underground  wealth.  It  will  place'of  the,  drilling  and  exploration  ,  During  the  quarter  ended  uecem- 

Today,  few  will  argue  that  syn-  fibre  is  perfect  or  universally  use-  time,  does  provide  some  indica-  Canadian  enterprise  on  a  more  costs  .  .  .  incurred  by  it  directly  or  19o2.  proauciion  lotai  c 

thetics  are  here  to  stay.  However,  ful.  The  new  textile  art  will  be  to  tion  of  the  trends  as  evidenced  by  equal  footing  with  American  com-  indirectly”  are  broadly  intended  to  ounces  of  gold  valued  a 

there’s  plenty  of  difference  of  opi-'use  various  fibres  in  certain  per- 1  fibre  consumption  in  the  produc-  petitors  on  the  Canadian  oil  scene,  permit  the  absorption  of  expenses  $112,000,  as  cornpared  with  o,24.t 

- - - «tion  of  garments.  Thus  far.  U.S.  operators  had  far  incurred  by  wholly  owned  sub-  ounces  valued  at  $1,390,000  m  the 

DDnT^TTr''ri/\xr  rki?  iwirxi»c!  ni  dv  vtddit  r-rtXT'rrxT'r  leeway  in  deducting  develop-  sidiaries  if  the  rights  or  interests  *P®''**?  no°^  mi-  ’  ihc 

PRODUCTION  OF  MENS  CLOTHING,  BY  FIBRE  CONTENT  ment  expeditures  incurred  in  acquired  as  a  result  of  these  ex-  Quarter,  1.02  million  yaid*  were 

ciTirrc  Alberta  from  their  income  out  of  penses  are  for  the  beneficial  owner-  average  recovery 

SUITS  going  wells  and  mines  in  the  i ship  of  the  parent  eompany  and  if  9.^  ®  J,  ®® 

IQtI  Quartern  lO'iS  Otiarfpr<;  United  State^  jthey  are  transferred  thereon  under  averaging  $13.21  in  the  ycar- 

tlTTITC  \  1  19ol  quarters  Quarters  ‘Sensible  Proposition’  'an  irrevoeable  agreement.  ago  period.  All  values  are  at  $3a 

aUlTo  (Units)  1  2  3  1  1  2  3  Heretofore  it  had  been  necessary i  They  would  also  permit  a  cor-P^  ounce  in  US.  funds.  i 


SUITS  (Units) 

1 

1951  Quarters 

2  3 

1 

1 

1952  Quarters 

2  3 

All  wool  . 

402,193 

390,413 

281,065 

266,601 

342,430 

315,774 

267,261 

All  rayon  .... 

40,785 

24,690 

10,249 

6,825 

18,784 

25,395 

26,124 

Wool  Rayon  . 

17,916 

33,217 

22,382 

24,365 

53,915 

62,907 

43,767 

Rayon,  Wool  . 

11,396 

10,139 

6,223 

6,439 

9,445 

10,671 

5,863 

PANTS,  SLACKS  (Units) 
All  wool  .  299,498 

273,487 

312,682 

267,826 

264,196 

234,280 

i 

211,541 

All  rayon  .... 

155,409 

166,404 

89,059 

99,494 

154,829 

180,819 

118,578' 

Wool/Rayon  . 

177,735 

209,904 

128,577 

138,541 

219,975 

256,602 

172,796 

Rayon,  Wool  . 

124,773 

90,581 

64,384 

50,853 

110,726 

117,525 

111,421 

BLOUSES  (Doz.) 
Cotton . 

PRODUCTION  OF  WOMEN’S  BLOUSES  &  SLIPS 

38,436  61,843  27,659  23,364  38,639  80,857 

28,496 

Rayon  . 

117,045 

61,613 

89,940 

78,358 

88,521 

60,990 

61,260 

Nylon  . 

4,173 

4,820 

8,162 

23,217 

34,831 

38,727 

55,649' 

SLIPS  (Doz.) 
Cotton  . 

3.222 

11,454 

1,972 

3,464 

7,998 

18,642 

I 

9,088' 

Rayon  . 

134,912 

126,033 

87,357 

91,596 

121,837 

121,041 

105,816 

Nylon . 

13,552 

11,950 

12,219 

13,528 

31,250 

34,184 

33,872 

!the  tax  provisions  applying  to  oil  I  ®urD  expenses  incurred  lor  ii  in 

(development  expenses  This  was  I with  IN eW  KeilinSUlar 
I  done,  for  example,  by  Dome  Gold  ®’rnilar  other  corporations  even  if  The  No.  1  well  of  New  Peninsular 
’  Mines  which  had  formed  Dome  oianaged  by  one  of  them.  But  it  oil  Ltd.,  has  passed  the  6,100-foot 
I  Exploration  (Western)  Ltd.  Com-  would  not  i^rniit  an  allowance  for  mark,  according  to  L.  D.  Hudon, 
bining  the  two  fields  of  natural  purchase  of  shares  or  units  of  president,  on  its  way  to  test  the 
I  resources  development  for  purposes  prospecting  companies  or  syndi-  coral  reef  which  is  expected  to  be 
jof  the  allowances  in  respeert  of  cates  as  it  would  be  the  latter  who  encountered  from  6,300  feet  down, 
(exploration  expenses  is  indeed — in  would  incur  the  exploration  ex-  According  to  geological  opinion,  the 
Mr.  Abbott’s  own  words  —  “a  penses  and  not  the  contributing  (or  coral  reef  may  be  encountered  in 
sensible  proposition.”  It  does  not  investing)  company.  the  lower  St.  Alban  limestone, 

(come  any  too  soon.  It  is  assumed  that  resolutions  9  which  was  definitely  encountered 

I  How  much  mining  money  will  and  10  of  the  budget  speech  do  not  at  around  5,450  feet.  At  5,000  feet  i 
j  actually  flow  into  the  western  oil  alter  these  rules,  but  it  is  not  ccr- - — - , 

. . . .  J‘wh'eTTh"'tal:*Tom"fc'’‘.'’«.i 


owners  of  an  obsolescent  mine  to  I  shortly.” 


ujveri  meir  wonting  capiiai,  laoour  reacnea  is  inai  a.;  companies  may  _ _ _ 

and  technical  organization  into  an  directly  participate  in  oil  and  gas  57o0,000  are  received  the  company 
entirely  different  venture  without  exploration  costs;  b.)  that  they  may  after  retiring  all  in¬ 

having  to  change  their  corporate  form  wholly  owned  subsidiaries 

structure.  In  the  recent  past,  gold  for  that  purpose;  c.)  that  they  may  $300,000,  plus  about  $140,000  of 

mines  have  shown  the  greatest  in-  not  merely  invest  in  companies  do-  ^^^ounts  receivable  from  metal  i 
terest  in  branching  out  into  the  oil  ing  the  actual  work.  sa^s.  ,,  j  I 


f  ^  kdpAM  90,000 
I  Oanadians  to  make 

more  Money.. 


Take  a  tip  from  more  than  90,000  Canadians! 
Increase  your  savings  the  easier,  faster  •way — 
with  Investors  Syndicate.  So  popular  is  this 
Plan,  that  in  the  last  four  years  the  assets  of 
Investors  Syndicate  of  Canada  have  more  than 
doubled! 

Here's  how  the  Plan  works.  Suppose,  for 
example,  you  want  an  extra  $7,500,  fifteen  years 
from  now.  With  an  Investors  Syndicate  Plan, 
you  save  a  small  amount  regularly  over  the 
years.  At  the  same  time,  the  benefits  of  com¬ 
pound  interest  and  prudent  investment  help  to 
make  your  savings  grow.  When  your  Plan 
matures  you  receive  a  guaranteed  minimum 
of  $7,500. 

You,  too,  can  profit  from  this  easier  way  to 
save  money  for  a  home  of  your  own  .  .  .  your 
children's  education..  ,  .  a  retirement  fund  .  .  , 
or  whatever  else  you  may  need.  Consult  your 
local  Investors  Syndicate  representative  today. 


.  brcompani«  Me  Dome,  soTcesVap^^^^^^^^^  Hill  concentrator  wiU, 

Nylon  ...  ....  13,552  11,950  12,219  13,528  31,250  34,184  33,872  Bonus  Payments  Deductible  I  in  such  exploration  work,  merely  |  Syffidd  ore.  Company  is  operating' 

-  ♦$' - : - : -  '  -  The  scope  of  deductible  expenses  to  invest  in  oil  companies  would  a  profit  and  there  is  every  rea- ; 

It  is  quite  obvious  that  due  to.  blouses,  iq  the  meantime,  dropped . production  of  pants  and  slacks  has  been  enlarged  by  inclusion  of  not  earn  them  the  tax  deduction  of  son  to  believe  the  planned  changes  j 

the  marked  seasonality  of  the  ap-j close  to  50  per  cent.  Slips  of  nylon  made  of  100  per  cent  wool  fibre  so-called  bonus  payments  paid  to  an  amount  being  pro-rata  of  the  will  lower  costs  and  further  in- : 

parel  business,  plus  the  recession, showed  appreciable  gains  also.  was  358,000,  or  52.3  per  cent  of  the  a  provincial  government  for  leases  total  sum  spent  by  the  company  in-  crease  profits.  Increases  in  the  price  I 

which  hit  the  industry  last  year,  |  Certain  trerids  may  be  seen  in  a  average  Quarterly  total  for  all  fibre  which  have  turned  out  to  have  vested  in.  of  metals,  in  particular  that  ofj 

that  undue  emphasis  cannot  be  critical  <^amination  of  the  use  of  types,  of  684.000.  In  1951,  the  per-  been  unproductive.  The  conces-  For  such  companies  direct  par-  zinc,  are  to  be  anticipated  and  I 

placed  on  the  statistics,  except,  rayon  and  rayon  blended  with  wool  centage  of  slacks  made  of  100  per  sion  applies,  however,  only  to  ticipation,  although  not  necessarily  'when  these  materialize,  company 

I^rhaps  on  a  percentage  basis,  and  m  the  manufacture  of  mens  pants  cent  wool  dropped  to  43.5  per  cent,  leases  entered  into  since  the  be-  on  a  management  level,  with  other  will  benefit  accordingly.  i 

then  only,  quarter  against  quarter,  and  slacks.  For  this  comparison,  and  in  1952,  for  the  first  three  ginning  of  1953.  The  deduction  similar  companies  would  do  the - 

Some  outstandingly  indisputable  the  figures  for  1950  which  are  not  quarters,  to  34.0  per  cent.  Cogni-  can  be  claimed  for  the  year  in  trick 

trends  do,  however  emerge.  From  available  on  a  quarterly  basis  and  zance  must  be  taken  that  the  last  which  the  lease  has  been  aban-  How  to  explain  the  difference  of 

a  productmn  of  4,173  dozen  in  the  hence  not  reproduced  in  the  Table,  quarter  is  not  included.  doned.  This  feature  will  prove  the  conditions  outlined  in  the  last 

first  quarter  of  19al,  women  s  have  been  averaged  for  compari-  in  the  same  period,  pants  and  less  important  to  the  company  who  two  paragraphs  is  the  problem  . 

bloi^es  of  lylon  shot  to  55,649  dozen  son  purposes.  slacks  of  100  per  cent  rayon  fabric  prefers  drilling  in  established  fields  which  only  the  amending  Income  y) 

by  the  third  quarter  of  1952.  Rayon  In  19.50.  the  average  quarterlq  climbed  from  12.4  per  cent  in  1950,  than  to  wild  catters  whose  chances  Tax  Bill  will  be  able  to  solve.  t  *  ^ 

to  19.3  in  1951,  and  20.8  in  1952. - - - - - -  /♦  'v 

This  apparel,  made  of  a  blend  r%  -u  •w  n  IF^  / 

•  •  wool  and  rayon  (wool  predominat-  t K f«  VAtn  f  '' '' 
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Enjoy  if  Infer . . . 
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investors 

Syndicate 


ing)  rose  from  22.1  per  cent  in  1950, 
to  24.8  in  1951,  and  to  29.7  in  1952. 

Pants  and  slacks  made  of  fabric 
containing  rayon  and  wool  (rayon 
predominating)  dropped  from  13.2 
per  cent  in  1950.  to  12.5  in  1951, 
but  climbed  to  15.5  for  the  first 
three  quarters  of  1952. 


\Steady  Increase  Reported  From 
Ascot  Metals  Suf field  Property 


r.  "  '*  • 


IF  OYSTERS 
COULD  SPEAK 


but  climbed  to  15.5  for  the  first  |  Sherbrooke.  Que.  —  During  the  50  per  cent  from  operating  rev- 
three  quarters  of  1952.  past  5  months  Ascot  Metals  Corp.  enue. 

In  brief,  rayon  now  appears  as  Ltd.  reports  a  consistent  increase  Staff  engineers  have  recently  cal- 

a  blend  or  as  constituting  100  per  in  production  of  concentrates  has  culated  and  re-evaluated  the  ore 

cent  of  the  fabric,  in  over  65  per  been  made.  In  October,  1952  the  reserves  as  follows;  blocked  out 

cent  of  all  pants  and  slacks  made,  output  was  1..591  dry  net  tons;  in  and  broken  ore,  after  applying  a\ 
based  on  the  latest  figures  avail-  November,  1,690  tons;  in  Decern- 1  dilution  factor  of  20  percent  .  .  -i 
able  for  1952.  This  is  in  contrast  to  I  ber.  1.785  tons;  in  January,  1953,  496,000  tons,  grading  0.006  oz.  gold;j 
around  47  per  cent  only  two  years|  1,864  tons  and  to  February  24th,  2.21  oz.  silver;  0.93%  copper, 
ago.  i  1,9.50  tons.  0.62%  lead  and  5.6%  zinc;  plus. 

One  should  not  regard  this  trend!  This  represents,  it  is  pointed  nut,  possible  ore  at  the  Silver  Star  minei 
as  being  based  entirely  on  the  con-  a  substantial,  steady  increase  which  of  60,000  tons  and  at  the  Howard! 
sumer’s  acceptance  of  rayon’s  me- 1  in  a  large  measure  is  due  to  the  mine,  57,000  tons.  , 

chanical  properties.  Rather,  it  is  constantly  improving  mine  picture  Between  the  Silver  Star  mine  and 
tied  in  pretty  closely  with  the  price  at  the  Suffield  mine,  the  direct  the  mo.4t  northerly  diamond  drilling 
jof  wool,  and  trade  sources  indicate  result  of  the  aggressive  develop-  at  the  Suffield  mine  an  unexplored 
that  the  trend  may  be  reversed  ment  program  carried  on  since  the  section  of  900  ft,  is  now  being 
(.soon  as  wool  prices  have  come  into  beginning  of  operations.  Develop-  diamond  drilled  and  the  first  hole, 
line.  ment  in  the  coming  months  can  be  |  located  midway  in  the  900  ft.  length, 

I  Canadian  mills  vary  in  their  use  carried  on  at  a  reduced  sgale  j  intersected  20  ft.  of  0.037  oz.  gold, 
iof  the  new  fibres,  in  accordance  which  will  add  materially  to  a  re-  4.20  oz.  silver,  0.24%  copper,  0.86% 
(with  the  types  of  markets  their  ‘luction  of  overall  costs.  lead  and  8.08%  zinc.  Based  on 

I  serve.  Id  Ihe  same  five-month  period  knowledge  gained  from  under- 

I  Bruck  Mills,  long  a  big  user  of  indebtedness  of  company  wa.s  re-  ground  mining  operations  in  rela- 
Ithe  rayons,  is  coming  up  with  a  tion  to  other  surface  diamond  drill- 

! blend  of  Orion  and  wool  for  the  *'^2  it  is  reasonable  to  assume  that] 

I  women’s  trade  where  the  perman-  *‘*®7.500  and  about  $65,000  accrued  there  will  be  at  least  300,000  tons  of ; 

lent  pleating  qualities  imparted  by  ‘rt^biHUe?  were  r^^^^  ore  in  t^s  section,  of  average  mine  I 

Orion  are  expected  to  be  a  bi»  ?C.  liabilities  were  reduced  n  grade.  Therefore,  total  of  ore  re- 
i  sales  fatcor.  Cck  als^  has  a  blend  1^1*: ®crwes  exceeds  900,000  tons 
Iof  Orion  and  viscose  raypn  for  the  v  .  u  ,  .  Meanwhile  at  the  Suffield  group ; 

(outerwear  trade  The  fabric  will  be  mines  a  great  length  of  other! 

Iof  flannel  construction  and  her-  ^bres.  In  certain  unexplored  and  highly  potential! 

Orion  is  being  used  for  its  ’loft’  nylon  has  been  blended  with  ore  bearing  ground  is  currently  be- i 

and  soft  hand  plus  the  fact  that  it  .wool  in  the  pst  to  give  the  result-  ing  tested  by  surface  diamond  drill- j  I 
'is  washable  fabric  better  wearing  quail-  ing.  The  results  to  date  indicate: 


iCDOLaiNlKOL' 


is  washable.  !  .^  laoric 

For  several  seasons  now,  Bruck  j  iff: _ _ 

(has  used  nylon  in  combination  with  I 
i  viscose  for  fabrics  where  high  wear  i 
I  was  required  at  reasonablecost.  The 
:  addition  of  as  little  as  15  per  cent 
(nylon  has  been  found  to  give  the 
fabric  400  per  cent  more  wear. 

Bruck  makes  some  100  per  cent 
nylon  fabrics  for  such  end  uses  as 
children’s  snow  suits  where  high 
wearing  qualities  plus  (juick  dry¬ 
ing  are  necessary. 

Montrose,  essentially  a  woollen 
and  worsted  mill,  is  not  doing  very 
much  with  synthetics  this  year.  The 
drop  in  wool  prices  in  comparison 
with  the  new  fibres  is  believed  to 
be  the  reason.  For  1954,  Montrose 
expects  to  introduce  a  blend  using 
Orion. 

Paton  Manufacturing  is  making 
a  blend  of  worsted  and  viscose  ray- 


(that  large  ore  tonnages  will  be  add-i 


ARE  MILDER 

Canada's  Mildest  Cigarette 


To  Yield  Jrom  3.87%  to  6.66% 

Rate  Maturity  Approx.  Yieh 

Government  of  Canada  3^4%  1978  3.87% 

Province  of  Manitoba  4%  196.^#  4.06% 

Ontario  Hydro  Electric  Power  Commission  4*4%  1967  4.18% 

Province  of  Manitoba  414%  1970#  4.2  5% 

Province  of  New  Brunswick  414%  1965  4.60% 

Sussex,  N.B.  School  District  #2  5%  1965#  4.76% 

Protestant  School  Board  of  Greater  Montreal  4%  1967#  5.00% 

Canadian  Oil  Companies  Limited  “With  Warrants’-  5%.  1972  4.68% 

British  Columbia  Elearic  Co.  Ltd.,  Series  “H”  4^4%  1977  4.82% 

Kroy  Oils  Limited  “Convertible  Debentures’-  5%  1967  4.85% 

Canadian  Chemical  Co.  Ltd.  ^  5*4%  1971  5.38% 

Canadian  Oil  Companies  Limited  “Cumulative”  5%  Preferred  ,  5.00% 

Winnipeg  Electric  Company  “Non-Cumulative”  5%  Preferred  5.00% 

Canadian  Celanese  Limited  “Cumulative”  $1.75  Preferred  5.22% 

Abitibi  Power  &  Paper  Co.  Ltd.  “Cumulative’.  $1.50  Preferred  5.66% 

Aluminium  Limited  $2.00t  Common  4.04% 

British  Columbia  Power  Co.  Limited  $1.60  Class  “A”  4.44% 

Ford  Motor  Company  of  Canada  Limited  $3.00*  Class  “A”  4.76% 

Bell  Telephone  Company  of  Canada  $2.00  Common  5.19% 

International  Nickel  Company  of  Canada  $2.60*t  Common  5.91% 

Bathurst  Power  &  Paper  Co.  Ltd.  $3.00  Class  “A”  6.66% 

#  If,  as  and  when  issued. 

*  Declared  or  paid  in  the  last  12  months, 
t  Payable  U.S.  Funds. 

Securities  are  offered  by  us  as  principals,  except  listed  stocks,  orders  for  which 
we  accept  as  agents.  All  offerings  are  subject  to  confirmation.  Specific  recom¬ 
mendations,  or  information  regarding  any  security,  will  be  gladly  furnished 
upon  request. 

Orders  accepted  Jor  execution  on  all  Stock  Exchanges. 

Nesbitt,  Thomson  and  Company 
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Sampson  Lake  Find  Turns  Interest  to  Calgary  Region 


\Beaver  Lodge  Drilling  Promising 
lUraniam  Structure  in  SaskaPwan 


ICoMstreom  Copper 

ArrongCS  Financing  |  Mary's  Cbannel  area,  to  carry  out 

1  Announcement  is  made  by  Cold-|“«e 
stream  Copper  Mines,  Lid.,  that  ani^irijijng  to  follow, 
agreement  has  been  signed  with' _ ^ _ 


«  1  „  -  ***!  j  •  c  ' Y  «ot  oj  er  1  'T  rtii  Y  j  t.  '  Vancouver  —  Downward  con- [three  of  the  veins  now  being  drill-  Davis.  Ltd.,  for 

Calgary— The  Sampson  Lake  field  where  light  oil  has  been  found  and  subject  to  a  15  per  cent  over-  Ltd.  and  Tri-Tor  Oils  Ltd.  is  the  nf  ihr^p  v#»inc  urhirh  an. 'ed  at  depth  savs  James  Mackee  future  financing.  Holders  of  vendor 

in  apparently  fair  quantities  is  another  development  that  makes  theiriding  royalty.  j latest  refinery  to  start  '»P«:rationsj“  “J*  '  ^  i president.  stock  hin;e  donated  625,000  shares 

central  Alberta  area  so  promising  for  further  discoveries.  Located  a  few  I  „  ?  ,  ^  ^  1?  Alberta  and  will  treat  oil  fronvPear  to  be  converging  at  depth  will,  surface  trenching  in  the  central  ,0  the  treasury  for  financin-  our- 

miles  southeast  of  Wataskiwin.  which  in  turn  is  a  bit  southeast  of;  Emjay  Petroleums  Ltd.  and  asso-,the  wells  owned  by  these  com- 1  be  the  objectives  of  a  diamond !  section  of  No  5  vein  opened  a  ‘  treasury  lor  unancin„  pur 

Leduc,  it  takes  development  interest  out  of  that  southwesterly  direc- '  ciates  wdll  deepen  marginal  form- 1  panics  and  will  also  treat  oil  from  i  drilling  orogram  from  underground :  number  of  high  grade  .sections,  one 

hon  that  has  been  taken  by  Leduc.  Wizard  Lake.  Bonnie  Glen  and  atio"  discovery  well  South  Braz-:other  producers  in  the  area.  The  the' nrnnertv  of  Beaver  TodceiOf  which  assayed  4.18%  uranium!  Rights  are  being  offered  fO  share- 
Pidgeon  ^ke.  ,  eau-Fleetwood-Emjay  No,  1  to  test;  present  capacity  of  l.OM  barrels,  e  the!  oxide  acros.s  S.2  feet  for  an  exposed ,  holders  of  record  March  6  to  pur-, 

Gradually,  then,  worthwhile  dis-«--— — — — - — -  for  D2  and  D3  formation  produc-,per  day  will  be  increased  as  Pres- ^  Jranium  belt  I  length  of  21  feet.  Other  high  grade'chase  one  share  at  ,50  cents  for  each 

coveries  are  being  made  in  the 'drilled.  A  four-well  drilling  pro-  tion.  ,  ent  plans  develop^  .  .,  Beaverlodsc  area  Lake !  >'3d*0'>etivc  sections,  although  not  .eight  shares  held.  Douglass,  Allen, 

direction  of  Calgary  although  a  S^am  is  scheduled  for  the  new|  The  well  is  15  miles  northwest  ♦>  *  !  Beavenoose  area,  i^axe - ,  -  ^ - t.®.;.  ,  .j  u—  ... 


Will 

GOLD  SHARES 
COLLAPSE?? 


goodly  stretch  stiU  separates  the  oil '  dPjirtcr.  Britco  also  announces  an-  of  Alberta  s  Drumheller  pnoL  Kroy  Oils  Limited,  in  association !  hol^^hi^his^'series  wa«  >  "'idth's  of  from  three  to  eight  feet,  j  rights  not  exercised  by  sharehold-  '“**•<*>  ttatkMdan 

capital  from  the  major  oil  field.s,  :  other  od  .success  on  its  previously- ;  Intcre.st  in  the  well  and  3,840-  ^ith  the  British  American  Oil  Co.  ,taVtld  on  February  8  and  for  lengths  of  up  to  38  feet,  ers.  The  underwriting  will  place  bttw„n  H*,d  pric,  tnd  ,Mng 

South  of  Turner  Valle.y.  consid-  acquired  Namao  participation,  the  acre  tract  is  divided  2o  per  cent  nd.,  Triad  Oil  Co.  Ltd.  and  Bral-i  ’  on  basis  of  surface  geologv  and  The  drift  on  No.  5  vein  has  $154,000  in  the  treasury  which  will  ..  .  .  ^ 

enable  ground  is  now  bting  gone  aP.P'^beast  quarter  of  section  36,  two, each  to  Emjay  and  Ssouth  Brazeau  gaman  Petroleums  Ltd.,  is  movingj(Ug  jj-  .[jg  three  veins  under '  Proven  dowmward  extension  of  thccomplctc  development  of  the  firsti 

over  and  this,  too.  is  accepted  in  ' 'p>'os  oast  of  th  cnew  acreage.  Petroleums  Ltd.  and  50  per  cent  to ;  rotary  tools  for  a  wildcat  in  the  investigation  three  engineers  and  oro  from  the  surface  to  an  average  level.  '  *ar*t  hJZ 

Calgary  as  further  ‘evidence  that  ^  ^PtPPO-Trans  Era-Brdco  ^t  al  Fleetwoo^^  Creek  area,  six  miles  j  ggo,„g^ts  w^ho  have  studied  the ,  depth  of  83  feet,  and  an  ore  shoot  ^  Options  have  been  granted  on  the  p»n,i,oiing  Snd  Jal  taiti  iJ  cll 

the  area  has  by  no  means  been  ,  ‘^,0  /  ".as  peen  successfully  ,  10  a  j  per  cent  oyer-rimng  m  .north  of  Wetaskiwin  town.  Themmoertv  are  in  aareement  that  if ,  133  feet  long  averaging  0.37%  uran-.fi,cAnn  ooM  invtton.  Und  a*  oam  far  tht 


sampled.  were  stripped  across  Davis.  Ltd.,  has  underwritten  all  I  whot',  ehtad  ter  GOLD.  Can  the  price 
width.s  of  from  three  to  eichf  feet,  iriahts  not  exercised  hv  sharehnlrf-  I  raited,  er  will  iteekhelders  be 


the  area  has 


in  town.  Thejproperty  are  in  agreement  that  if  i  133  feet  long  averaging  0.37%  u^an- .  g2g  pQo  donated  shares  at 


TMt  theughi  preveking  tlx  page  itudy 
(fiewi  you  the  hidden  warningt  and  why 
pteperiitt  ert  dating  down  .  ,  .  here 
ere  partetreting  and  vHal  facts  for  all 
geld  Invitert.  Send  ai  ence  ter  the 
"GOLD  lOUATIOM". 


There  are  a  coodly  number  o-f  the  oil  horizon^  the  .veil. ^n  a  in-well  development  program  comprised  of  Banff  Oil  Ltd.,!nr  T  T  Mandv  T?  S  Douslas  and  exposed  by  surface  trenching  over  *  strength.  With  miiiiom  of  Amfricjn  dollars  m 

oil  men  making  j^mall  side  het.^  that  natural  gas  on  drill  stem  test  -  following  up  its  Nos.  1  and  2  heavy Petroleums  Ltd.,  Rio  Tlnto'pr;.jfe^^pr  n.  n.’  Mohanow.ski  'IhO  and  .300  feet,  re.spectivrly.  and  Can,(inn  isdirs  coiiaos,  on  Wall  Siiwi  could 

this  year's  ■'vork  will  result  in  fair  rate  of  1.030  000  cubic  |  crude  oil  prancing  wells  at  Bonny-  ^Ihgrta  Oils  Ltd.,  Pan  Western  Oils  other  favourable  factors  are  lo-  diamond  drilling  last  spring  verj-,Homer  Yellowknife  1 

showings  for  the  southern  part  of  ok  i  rnl''ic' ^“^Ik  Ltd.,  and  Peteal  Ltd.  Division  of'gafj^n  of  the  veins  with  respect  tolfied  high  grade  ore  at  depth  on*y  ibJut  whT!i 

the  central  area  and.  with  devel-  IJj  in  with  i"?  is  expected  to  start  by  the  mid-  intere.=t  in  the  project  will  be  an-'^nown  fault.*,  excellent  surface, both  the.*e  veins.  In  addition  to  To  BOOSt  Capital  ,  hnom.  Fact,  thst  th,  nwrts  h,v,  miss'd  and 

opments  spreading  steadily  "orth  ;  barrels  of  oieo^^  _  nounced  at  a  later  date.  j. showings  on  each  of  the  veins,  and  I  the  diamond  drilling,  a  winze  i.s  Toronto  —  Homer  Yellowknife!  'i'’’ '’*'',31'?;  P;*?'"'??;"®" 

into  the  far  hinterland  a  real  prov-  ^  the  >11=1  Je  Thin  tele  ^'h2^  e  ^.2.  ,  exploratory  test  is  Kroy-j,hp  results  obtained  in  a  drift  being  sunk  on  No  ,5  vein  to  a  depth;  Mines  Ltd.,  announces  that  in  order,  ThVhrTiiiam  »» 

ince-wide  develotwncnt  boom  in  pe  drilled  on  this  ouarter'  OH  obtained  an  oot/on  to  druf  ’•  I'a  miles, „„  Nn.  .s  vein  83  feet  below  the  sur-  "f  lOfi  feet  in  the  ore  shoot.  On  its  to  finance  work  on  uranium  pinpointed  th,  top  i>t  this  markM  TWO 

anticipated  for  the  current  year.  i  i"  „  tUp  "fher  sveii  fnr^in  i  t  L  ! ""rtheast  of  Sun  Pipestone  No.  Lfacp  completion,  drifting  will  proceed .  interc.sts  and  other  properties  of  years  in  advance  by  analysis  of  GLOBAL 

Br.tco  ‘"now  Co'^^fine'n^J^w  Sinclair  '  <>‘L of  Great  Plains  i  Tl  J.l  J  J  J.LJ!N|.|J.I  ?h^'''GL:d"^ 


menx  weii^  uu  jjruvuii  loi.A-*-  ^*‘^:v)oids  «  30  OOO-acrc  crown  rpserva-'in  northern  Sa«:katrhpwan  nn  ?fc  a  viKing  lorniHuun  wy  L)eveiopment  uo.  oi  uanaaa  i-fin.  wna 

would  seem  to  be  necessary  for  ;, oil  and  gas  rights  Tn  the  i  holdings  of  aP^oximate^v  one  m  on  a  6,.556-acre  farmout  from  North- ,  for  19,52  shows  revenue,  including  triillions  on  development,  and  ex- 
many  companies  yet  to  get  ii'O'Hswan  Reiver  "  area*  of^  ManUoba^, ;  lion  acrL”  Last^veaTan^aeidafn^'i!  I®"'*  the  Vulliva  Lake  |  investments,  of  $387,076  plains  that  the  proposed  expendi- 

fiscal  house  in  order  and  it  would  j  carried  out  miles  southeast  of  Al-if^r  the  year,  as  compared  with  ture,  is  $l.i  million  plus. 

Tiot  be  at  all  surprising  if  a  J?ood  I  ^j^govered  by  gravity  meter  sur- i  which  revealed  three  drillable  ano-'^''*^’®  Valley  field  and  2.115195,733  19.51,  Expen.ses.  including 

deal  of  secondary  oil  financing  ,  vev.  and  owns  three  producing  na-'malics  in  one  nermit  area  miles  southw'est  of  the  Hamilton  operating  costs  and  administration. 

would  be  getting  under  way  in  the  tufal  gas  wells  in  southwest  On- '  ❖  ❖  •*.  Labe  Viking  oil  area.  !  totalled  $1,082,211  against  $1,394,640.  ned.  Mr.  David.son  says.  Associated 

next  month  or  .*0,  tarin.  Royalite  Oil  Co  Ltd  *  rpnnrts  that  I  Sinclair-C.P.R.  Giere  No,  1.  test-  Loss  after  writeoffs,  which  includ-.by  agreement  w’lth  the  Canadian 

The  bigger  companiese  arc.  of  ...  ...  ...  Royalitc-Angln  F^-VmnrP^  T  n  1  ed  3.200  feet  to  3,233  feet  for  a  gas  pd  provision  for  depletion  and  He- 1  corporation  and  currently  conduct- 

course,  all  pretty  well  fixed,  but  Britro  Oils  Ltd.  reports  that  the!  formation  discoverv  well  about  30  520.000  cubic  feet  dail.v  ■  preciation.  amounted  to  $1,010,434  |ns  an  inten.si\'e  examination  of 

the  market  interest  in  the.  small  second  well  on  a  quarter-section  miles  east  of  the  Princess  Field  i^The  well  now  is  drilling  past  3.274 '  against  $1,281,185,  ,  the.se  asbc.stns  deposits  is  Lake  As- 

companifts  is  sub.stantial  enough  to 'in  Namao  oil  field,  north  o"  Preparing  to  .start  production  tes-s  searching  for  Devonian  oh-  Current  a.ssets  were  lower  at  .$.5.- ;  bestos  of  Quebec  Limited  subsi- 

warrant  attention  to  the  business  Edmonton,  purchased  by  a  group  after  the  JefferJonToSon  wa  .  .  ...  1^23.202  against  and  cur-  H^  American  Smelting  and 

of  strengthening  thm  of  five  independent  Canadian  oil  found  to  be  unproductive.  The  well  1  -  *•*  '*  *  ‘  ‘  ,  “As  exnl^^^^ 

The  oil  district  of  Calgary,  that  companies  for  cash  bonus  of  $,55,100.  drilled  ^  ^gp,,^  .5,440'  Marwayne  Oils  Ltd.,  reports  that]  against  $20.3.771.  Working  ..  fV'  .7., 

rich  square  of  blocks  around  8th  figg  (jgen  placed  on  production.  The  foet  in  the  Jefferson,  a  D-2  forma-  Marwayne-Dragon  Malmo  No.  ]  |  Mood  at  S5.2.a6.Rll  as  compared  with  ■  n5,,jjgoo  noints  *^out  “it 

avenue,  is  not  unaware  of  the  ^  well.  Antone-Trans  Era-Britco  et  al  f'on  equivalent  and  is  now  bailing  well,  marginal  ba.sal  quartz  forma- !  *<^95.773.  ,,  ,  .  became  evident  that  drainage  of 

problem.  !  Namao  No.  2,  is  a  south  offset  to  the  down  to  the  Three  Forks  D-1  for-  tio"  discovery  halfway  between  1  Roport  states  that  during  the  yea  nssential  to  anv  ur 

❖  .  -t-  ..  No.  I  well,  which  rated  initial  mat  ion  where  high  gravity  oil  was  Alberta's  Malmo  and  New  Norway  13  oil  wells  were  completed  of  the  lake  was  essenti^^ 

Kroy  Oils  Ltd.,  m  association  potential  of  240  barrels  daily.  The  discovered  at  4.790  fret.  j  field,  is  having  trouble  with  a  high  which  eight  were  in  the  south  Le-  Yesterdav's  Herkinn  ^v^thp' 

with  The  British  American  Oil  Co.  group  plans  to  complete  two  morej  AOcr  the  hole  is  cleaned  out.  the!  gasoil  ratio  while  carrying  out  ^^""g^'t^Lu^u '  Uebec  G^^^  the  wav' 

Ltd..  Triad  OH  Co.  Ltd.  and  Bral-  Wilson  this  quarter,  before  taking  well  will  be  plugged  back  from  P''"duetmn  te.Ms  ,  ,  .  Lakrin  M^Hoba  Fkst  produc-  decisive  action  and  large-scale' 

saman  Petroleums  Ltd.,  is  moving  the  rig  to  the  newly-acquired!  be  Jefferson  to  the  Three  Forks  A  O-hour  test  of  perforated  in-  was  Sned  in  January  of  P 

in  rntarv  tooK  for  a  wildcat  in  the  northeast  quarter  of  section  production  tests.  A  test  from  terval  4.n32  feet  to  4.o8o  feet  ?iave  JJ"”  ooiameo  in  January  oi _ , 

rinestrnV  creek  areT  six  mile,  township  .54.  range  25w4th.  4.781  feet  to  4.790  feet  gave  u^  ' up  oil  at  a  rate  of  78  barrels  dail.v  9p  and  af  year  end  net  production  — 

Wetaskiwin  town  -The  *:•  '2,700  feet  of  clean  oil.  ^'and  gas  al  .520.000  cubic  feet  daily  P»4»Pd  88.402  barrels.  At  Dec.  31.  Brunhursf  Making  ' 

nnJ  vnntiirr  ic  on  3  thrCo  soction  British  American  Oil  Co.  Lid's.,,  The  well  is  bcin^  drilled  bv  Rov-  with  a  5as-oiI  ration  of  6.680  feel  company  ^  L  •  ■ 

now  tmnerial  Oil  Ppivk  No.  1-2  well,  west  ofTsetl^litc  Oil  Co.  Ltd.,  and  An^lo-Cana-  Parrel.  A  later  test  yielded  oil  interest  in  ^berta  and  AMani- iGcophySICOl  SurveV  ' 

farmoiit  obtained  ®  to  Western  Homestead  Oils  Ltd.ldian  Oil  Co.  Ltd.  iat  73  barrels  daily  and  as  gas-oil  ‘"ba  oil  land.s.  Oil  reserves  from  Toronto.— Brunhurgt  Mines  Ltd,| 

Ltd..  Great  riains  Development  Co.,  g  ,.52  feet  to  6.302.  '>  4*  •>  |  ratio  of  5.604.  cubic  feet  per  bar-  completed  wjlls  net  to  the  compan^y,  reports  that  a  geophysical  survey! 

of  Canada  Ltd..  ^""’"'•"^feet  and  gas  came  to  the  surface.!  Calvan  Consolidated  Oil  &  Gas  rel  hirr^f  Jhit  gTs^'re™,’ company  s  property,  formerly, 

nd  a  group  comprised  in  two  minutes  at  a  rate  of  138,000lCo.  Ltd.,  has  obtained  a  half  section'  Production  tests  will  continue  i"  i  IlUr  fZ  Porcupine  Peninsular,  is  now  in, 

f.td..  Beef  J,td.._Rio  ,2  njjjg,  ,  3^  attgn^pt  g^t  the  gas-oil !  million  cubic  feet.  j  progres.s.  _  The  fir.st  of  the  three 

rinto  Alberta  Oils  Ltd.^ Pan  5Vest-,  p.p^  recovery  consisted  of  120iLake  Viking  oil  area  for  a  cash  ratio.  _ - camp  buildings  has  been  wmpleted 

em  Oils  Ltd.  and  Pctcal  Ltd.  j  f^20  feet  of  clean!  bonus  of  $13,261.  The  land  was  pur-!  The  w^ell  was  drilled  by  ^3^*  i  DeveloDItient  PldltS  2.*^^  ^  j  *^econd  started.  These  will 

Division  of  interest  in  the  pro,iectlgii  chased  at  a  mining  recorded  sale :  Ltd.  and  Dragon  (jii,  I  rians  be  ready  for  occupancy  by  the  dia- , 

will  be  announced  at  a  later  dat?.  fhe  well  is  preparing  to  test  Edmonton.  "  Gas  Ltd.  on  a  80-acre  farm-out  from ,  M|%|fg|l  AsbfiSfOS  irnond  drill  crew,  scheduled  to  ar-j 

The  new  exploratory  test  is  again  I  Calvan  was  the  largc.st  bidder  at  Hudson’s  Bay  Oil  and  Gas  Co.  Ltd  T-imnfn —Plane  fnv  tho  onKin«»,-  ' two  drills. 

Krov-et  al-Pipestone  Creek  No.  1.  .;.  .;.  ithe  .sale  which  netted  the  Alberta  ""<4  Imperial  Oil  Ltd.  I  T' P'?".  for  the  engineer-  T^e  engineer  in  charge  reports, 

icj 'a  A7  9A  WA  11/.  milrs  north  ...  .  ...  government  51  a  1 40  •••  .*•  piogram  involved  in  draining  that  the  mineral  showing  just  south ' 

!^^^nl'%^,m^VnnMonn  Yo  1  Ud  oa^d  51  fnr”?  K  K  cK  1  rt.it'.a  ‘  .  .u.  '  ^lack  Lake.  Quebec,  preparatory  to  of  the  Brunhur.st  south  boundary  on 

east  of  Sun  Pincstone  No.  1  aPan-  found  oil  in  the  Viking  forma-i„o  '  Sl.BfiS  for  a  half  section,  Sharpies  Oil  Lid.  reports  that  a  large-scale  mining  of  the  United  Larder  “U"  ground  is  a  caved  shaft 

donment  and  12  miles  southeast  of  .southeast  of  Al-i^’?  '^''''®  tbe  E,vrcmore.  wildcat  well,  Mill-City-  Sharpies- i  Asbestos  ore-bodies  below  the  apparently  vertical  with  formatinn 

Kavanagii  area  D2  oil  producers,  bg^tg-s  Armcn-Camrose  field.  Unf  t,f7  *805  each  |  Kroy-Swpctgrass  Kessler  No.  1  will  j  lakebed.  can  now  be  finalized,  ac-  running  Luth  -  south  -  magnetic 

Contractor  Mclvor  Drilling  Co.  Ltd.  Anglo-American  Camrose  No.  ®"ctions  in  the ;  go  down  seventy  miles  east  of  Al- 1  cording  to  a  statement  by  A.  Bruce  There  appears  to  be  iron  stains  and 

is  scheduled  to  take  the  hole  dowi  well  tested  interval  ,3.131  feet  toi®,'^'! ”‘ber  part  sections  were '  berta's  Stettler  field.  Site  is  on  a  I  Davidson,  company  president.  possibly  hematite  similar  to  that 
!  a  test  to  and  including  D3  3.138  feet  for  gas  at  800.000  cubic  by  Canada  Cities  Serv- ,  10.000  acre  farmout  from  Sweeigrass  He  draws  attention  to  the  situa-  near  the  Brunswick  Mining  prop-; 

De''onian  equivalent."  feet  daily  and  a  recovery  of  lOfeet;!,.  V”’  Western  Leaseholds  Oils  Ltd.,  who  will  retain  a  car-;tion  to  which  Premier  Duplessis  erty.  Drilling  on  the  Brunhurst 

‘t*  •>  of  sally  mud.  Test  of  3,160  feet  toj  ‘  ^  amoun^.  ried  50  per  cent  interest.  Balance  |  referred' in  the  Quebec  Legislature  ground  with  reference  to  this  will 

Rritco  Oils  Ltd.  ha.^  extended  its!  3. 173  feet  resulted  in  a  gas  flow  in  *•*  •*  i  of  interest  will  he  divided.  Sharpies 'in  discussing  amendments  to  the  be  done  by  cross-sectional  holes.  i 

holdings  in  the  Namao  nil  field. |*^ne  minute,  mud  in  20  minutes  andl  "'’L  American  Oils  Ltd.  reportslD”*  Ltd.  25  per  cent.  Mill  City;  —  - - - - - - 

some  eight  miles  north  of  Edmon-  an  oil  spray  in  25  minutes.  Recov-i progress  in  operations  of  the  ,5ol  Ltd.  and  Kroy  Oils  Ltd.. 

;■  ,  ^  •  •  .  ■  1-.. _ X  * _ 4-vf  oor  rpnt  n\x/nerl  Rnnnv»<ii..  rfxil  iearh  121A  npr  rent  Th#»  wrll  will  ;l 


Recent  best  metal  industrial  mineral 
finds  make  N  S  likely  prospect  10  Dta- 
morxl  Dril!s.  Mobil#  Minmg  Plant  let  at 
coal  Wrrte  Department  of  M*nes.  Hilifs*. 
Nova  Scotia 


C.  F.  MORDAUNT  WILLIAMS 

36  West  40th  Street,  New  York 
NEW  YORK  •  LONDON 


D.  H.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 

TRAFFORD  &  ASSOCIATES 

geological,  petroleum 

ENGINEERING  AND  MANAGtMlNI 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  61212  -  61224  •  63132 

E.  TRAFFORD  R.  POT  P.  KLAUI 

Silver,  Lead,  Zinc  Mine 

IN  BRITISH  COLUMBIA 

Extensively  developed  with  65,000  tons  ready 
for  Immediate  Extraction 

Wish  to  contact  individual,  group  or  compony  interested  in 
participating  in  5%  Convertible  Bend  Issue,  with  share  bonus, 
to  finance  installation  of  mill. 

BOX  No.  333  c  o  THE  FINANCIAL  TIMES 


ton.  bv  aequiring  an  intere.st  in  fourjery  consisted  of  4.50  feet  of  clean|P«F  cent  owned  Bonnyville  Oil  R«-|c^ch  12'-i  per  cent.  The  well  will; 
additional  well-sites,  making  a  total  j  oil  grading  .37  degrees.  |  fineries  Ltd.  Initial  production  runs'^^®^  ^be  D-3  formation.  j 

of  eight  well-sites  in  which  it  par-'  The  well  is  being  drilled  by  An-  have  esfabli.shed  present  operating!  *•*  *•*  , 

ticipates  in  this  field.  T^e  new  i glo-American  on  a  quarter  section  rate  of  600  barrels  of  oil  per  day.'  Stockton  -  Socony  C.P.R.  No.  1.' 

acreage  involved  i.s  the  northeast  farmout  from  a  private  Camrose  The  Canadian  National  Railways,  miles  .southwest  of  the  Drum-; 

quarter  of  section  34.  township  54, ‘syndicate  with  Anglo-American  main  purchaser  of  the  product,  has’heller  D2  pcwl  has  been  completed 

range  25w4th.  ad,ioining  on  the  ;supplying  the  cost  of  each  well  on  inspected  and  approved  the  fuel  for  ^s  a  potential  gas  producer  wi*h 

est  a  quarter-section  on  which  ajthe  quarter  section  for  a  net  15  shipment.  an  open  flow  potential  of  27,300.- 

producing  well.  .4ntone-Sharple.s-  per  cent  interest  after  return  of  The  Bonnyville  Oil  Refineries  900  cubic  feet  daily  from  18  fe’t 

Maygill  No.  1.  has  already  been  ,  costs  from  80  per  cent  of  production  Ltd.  o'vned  jointly  by  Tor  Am.  Oils  of  gas  pay  in  the  glauconitic  cre- 

— - — — — - taceous  sand.  Top  of  the  sand  w.as 

*  14.394  feet.  The  well  was  drilled 

by  a  private  syndicate  of  Drum- 
I  heller  businessmen  on  a  six  sec- 
[tion  farmout  from  Socony  V'acuum 
!  Exploration  Co.  i 


We  Recommend  as  a  speculation  for  capital  gain 

BEAVER  LODGE  URANIUM 
MINES  LIMITED 


NEW  CONCORD 

DEVELOPMENT  CORPORATION  LTD, 


IN  NORTH  DAKOTA,  New  Concord  proudiv  heralds  the  “bringing-in”  ot 
another  well,  The  M.  B.  RUDMAN,  CONCORD. 
CORD.ASUN,  JENSEN,  No.  1.  This  new  well,  completed 
February  12th.  produced  in  five  hours,  cleaned  through  a  ^4” 
choice  into  a  flare  pit  —  172  barrels  of  .38.6  degree  API  oil  from 
•  an  established  88  feet  of  pay  zone  within  the  Williston  Basin. 

THE  TIOGA  SECTION  of  the  Williston  Basin  has  set  another  well  nearing 
rompVtion,  The  M.  B.  R^D^tAN,  CONCORD.  JENSEN, 
H.4NS  HANSEN,  No.  1.  Drill  stem  tests  taken  from  the 
ATadl'on  level,  indicate  a  pav  zone  In  excess  of  1  oO  feet,  making 
it  one  of  the  highest  potential  oil  producers  In  the  Tioga  section. 
Our  engineers  had  this  to  sav  ahout  the  svr11,  "Top  of  the  pornsitv 
was  encoupterrd  hv  drlllln"’  time  at  Ft  072  ft.,  whereas  the  ton  of 
the  Afadlson  wa*  found  a*-  7,800  ft.,  wh'^h,  according  to  our  records, 
is  the  hlohest  in  the.  T'oga  fl'M.”  Vew  Concord  nlreadv  has 
schedul'd  further  well*  ho  ^nodded  h'Mveen  March  .5th  tyid  10th, 
in  the  Tioga  section  of  the  Williston  Ba'in. 

WILLISTON  BASIN  is  svidelv  regarded  as  probably  the  greatest  stratigraphic  nil 
trap  known  to  exist  on  this  continent,  featuring  a  geological  sedl- 
mentarv  column  over  13.000  feet  in  thickness  and  containing  up  to 
11  possible  producing  rones. 

IN  ALBERTA  Deielonment  drilling  prolects  are  forging  ahead,  ton.  particularly 
in  the  Pidgeon  Lake  area  avhere  the  NEW  CONCORD,  MAR* 
W'AYNE,  JUPITER.  HOADLEY.  12-22  was  spudded  Febru- 
arv  13th  on  \ew  Concord's  tract  of  1.280  acres.  At  present  drilling 
has  reached  the  4,859-foot  mark,  and  will  he  extended  down  to 
8,500  feet. 


NEW  (ONCORB 

DEVELOPMENT  CORPORATION  LTD. 

IS  King  Street  West,  Toronto,  Ontario 


NCDV-6301 


British  American  Oil  Co.  Ltd. 

will  follow  up  it.s  South  Calmar 
No.  1-2  well  at  Alberta's  Glen  i 
Park  field  with  a  north  offset  B..\ 
South  Calmar  No.  8-2. 

The  No,  1-2.  indicated  a  ma.ior 
reversal  of  trend  at  the  southeast ; 
rorner  of  the  Glen  Park  reef  and  I 
now  is  coring  in  the  D3  formation  | 
at  6,326  feet,  about  35  feet  from 
the  water  line.  i 

The  No.  8-2  well  is  the  fourth 
well  for  British  American  on^.a| 
quarter  section  of  Crown  reserve! 
obtained  for  a  cash  bonus  of  $551.- 

000.  I 

California  Standard  Oil  Co.  re-| 
ports  it  has  tested  another  10  feet  i 
of  D3  formation  at  its  Homeglea ; 
well  for  a  water-free  recovery  and ; 
is  eight  feet  below  the  D3  contact  ^ 
at  the  nearby  Rimbey  well  aban-, 
donment. 

❖  ❖  •> 

Seaboard  Oil  Corp.  reports  a  D3 ' 
oil  discover.v  at  Sampson  Lake 
four  mi!(\s  southwest  of  Alberta’s 
Malmo  field. 

Seaboard-Gulf  Sampled  Lake  test¬ 
ed  5.3.30  ft.  5.360  ft.  for  gas  at  five 
million  cu.  ft.  daily  after  10  min-, 

I  utes  followed  by  an  oil  flow  in  30 1 
I  minutes  and  a  recovery  of  180  feet 
of  clean  oil  and  90  feet  of  oil-cut 
mud.  I 

Interest  in  the  well  and  acreage  j 
is  divided  50  per  cent  each  fOi 
Canadian  Gulf  Oil  Co.  and  Sea- 
board-HonoluIu  Oll-Merrill  Petrol- 
!  eums  Ltd.  group. 

I  Western  Homestead  Oils  Ltd.  re- 

I  ports  that  test  of  6.302  feet  to 
6.327  feet  at  British  American  Oil  | 

;  Co.  Ltd's  South  Calmar  No.  1-2 
j  v'ell  gave  the  following  results: 

I  With  the  valve  open  10  minutes, 
Igas  came  to  the  surface  in  two 
j  minutes,  mud  in  7’/i  minutes  and! 

I  oil  flowed  in  eight  minutes.  Pay, 

I  section  at  the  well  totals  75  feet. : 

!  The  well  will  core  and  test  ahead  i 
!  at  10-foot  intervals  to  the  water, 
line.  I 

This  well  offsets  Western  Home- , 
stead  acreage  and  British  Ameri- 
|can  is  making  available  to  the, 
j  latter  company  geological  informa¬ 
tion  it  obtains  from  this  well. 

I  -!> 

I  WILRICH  PETROLEUMS  LTD. 

I  reports  that  larger  drilling  rig  is 
■to  be  moved  .to  the  site  of  Wilrich- 
I  Trans-Era-Central  Del  Rio-Stony 
Lake  No.  1  to  carry  drilling  past , 
:the  present  depth  of  8,000  fegt. 
j  Geological  information  obtained 
down  to  the  present  depth  has 
[substantiated  the  choice  of  location 
[and  will  aid  considerably  in  eval- 
1  uating  the  extensive  adjoining 
acreage  in  which  both  Wilrich  and 
j  Trans-Era  hold  interest.  Edvan  Oils, 
land  Lone  Mountain  Federated  Gas 
,and  Oil  are  also  participants.  ' 

!  George  A.  Richardson,  president 
of  Wilrich  Petroleums,  said  drill¬ 
ing  has  passed  through  the  Cadomin 
send  zone  and  geologists’  estimate 
the  Triassic  will  be  picked  up  at 
about  7.500  feet.  The  drill  site  is 
;in  the  Monkman  Pass  area  of  cen- 
'tral  British  Columbia,  barely  300; 

I  miles  from  tidewater  at  Bella  Coola.  . 
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Shown  above  are  the  .seven  groups  of  strategically  placed  claims  held  by  Beaver  Lodge 
Uranium  Mines  Limited  and  their  close  proximity,  to  the  Eldorado  Mining  &  Refining  Company’s 
famous  Ace  Lake  property  and  the  St.  Louis  Fault. 

There  are  currently  only  1,918,754  shares  out  standing  of  this  3,000,000  share  company.  All 
development  work  to  date  has  been  paid  for  and  approximately  $440,000  cash  is  in  the  treasury. 

Options  presently  outstanding  if  exercised,  will  bring  an  additional  $1,155,625,  leaving  487,496 
shares  in  the  treasury. 

Depth  drilling  program  has  commenced  to  investigate  the  downward  projections  of  Veins  No. 
3,  4  and  5,  veins  w'hich,  according  to  expert  advice,  tend  to  converge  at  depth  on  the  Bar  5  claim. 

The  company’s  own  consultant,  Dr.  J.  T.  Mandy.  geologist,  and  two  other  professional 
geologists  and  engineers — R.  S.  Douglas  and  Professor  N.  N.  Kohanowski — are  in  agreement  that 
surface  geology  and  the  dip  of  these  veins  suggest  that  if  they  persist  to  depth  they  will  converge 
at  about  550  feet  below  the  surface. 

Some  very  high  grade  .sections  were  exposed  on  the  surface  on  all  three  of  the  veins  now 
being  drilled  at  depth. 


Fully  Sponsored  and  Financed  by — 
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CLOSING  QUOTATIONS 
MONDAY,  MARCH  2 


MINING  MARKET  RECORD 

Tronsoctient  on  Toronto  Stock  Exchongo 


E»rn. 

OPr  shr.  Div.' 


.97 

1.00 

ABITIBI 

4.19 

1.50 

Abitibi  pfd 

23 

.50 

Acadia  Atlan. 

1.76 

1.20 

Acad  Atl  ’A’ 

22.60 

5.00 

Acad  Atl  pfd  ' 
Acme  Glove 

1.05 

.60t  Agnew  Surp 

1.76 

Algoma  Steel 

3.51 

2.00 

Aluminum  | 

46..'.1 

1.00 

Alumin  pfd 

4.11 

.90 

Amalg  Elec 

73 

.40 

Andian  Nat 

.5.60 

2.25 

Anglo-Can  pf  , 

4.04 

2.00 

Anglo-Can 

l.-J) 

.60 

Anglo  Nfld  D 

1.56 

.60 

Argus  Corp  | 

27. .58 

4.50 

Argus  pfd 

2.36 

1.25f  Asbestos  ! 

155.41 

.fiO 

.4shdown  'A' 

5.4.5 

1.00 

Ashdown  B’ 

4.16 

J.OO 

Atlas  Steel 

.5C 

Auto  F.Iectric  1 

4.18 

.60 

Auto  Elec  pt  ! 

i..5a 

.60 

■Auto  Fab  ’.A’  • 

.25 

.25 

Auto  Fab  ’B’ 

1..52 

BARCEL  TR  2 

.6,5 

1.00 

Bates  &  I  A’ 

4  (10 

3.501 

Bathurst  ’A’  . 

5.80 

1,00 

Bathurst  'B' 

.86 

.45 

Beatty 

Beaver  Lbr  5 

1.00 

Beaver  Lbr ’.A’  1 

1.40 

Beaver  Lb  pf  £ 

.92 

.70 

Bcld-Cortic  ' 

1  .52 

.70 

Beld-Cort  pfd 

.60 

Belgium  Str.s 

2.17 

2.00 

Bell  Tel 

1  07 

10 

Bickle  Seagr  2.C 

1.07^ 

.40 

Biltmore  Hats 

5.02 

1.00 

Bi  tm  Hats  ’.A’  ' 

2.00 

Bird  Const  ! 

.02 

Blue  Ribbon 

2.60 

2  .iO 

Blue  Rib  pfd 
Bowes  Co  B'  1 

11.40 

1  00 

2  15 

1.00 

Brantford  Cd 

.87 

Brantfd  Cd  'B  i 

2.86 

1.00 

Brantfd  Roof 

2.48 

1.00 

Brazilian 

2.55 

Bright 

2  62 

M.j 

Bright  pfd  ,  : 

I  57 

.81 

B.A  Bank  1 

1.72 

.50 

BA  Oil  1  ; 

11.76 

4.7.5 

BC  El  pf  4";%  '  ! 

11.76 

4.00 

BC  Elec  4'.c  1  ' 

.79 

.40 

BC  Forest 

5  :',7 

.75 

BC  Pack  ’A’  1 

2.62 

75 

BC  Pack  ’B’  ,  1 

2.19 

1.60 

BC  Power  ’.A’  1 

BC  Power  ’B’ 

I  76 

2  00 

BC  Tel  ' 

1.69 

Brown  Co  1 

30  65 

5  00 

Brown  Co  1st  .11 

f  19S2-53  lApDi'ox  — 
J  High  l.ow  VIds. 'r  1 

1  I8>i  12^4  1.2 

25^4  24’,  5.» 

7'/*  5  12  , 

18'i  tH'.i  7.0  1 


I  52',i  46 
24 '.2  22 
20.30  ,13.00 


!k - 

urrent 

Week’s 

Sales 

Earn, 
per  shr. 

14% 

6.274 

1  16.72 

25*2  . 

2.433 

1  21.72 

7*2 

2.700 

9.13 

*7  ( 

715 

l..’i2 

.5 

1  .72d 

9%! 

66 

1  74d. 

43  , 

1.770 

!  .82 

.iO'.'- 

4.135 

;  2.88 

23*. 

1.540 

1 

).70 

.35 

^  1 

275  1 

30.81 

7'*  2* 

6.,540  1 

5.64 

100  ' 

10.62 

6%, 

2.420 

.52d 

12  1 

2.655 

2.90 

39.53 

25  1 

3.065 

1.90 

16’ i! 

550  , 

4. .57 

211,. 

1.295  [ 

3.77 

)  1932-33  lADorox. 
(High  Low  YIdf.  ’,r  I 


.34  n  32 
l.i*i  8'i; 


!  00  Brown  Co  2nd  51' 


1.20  Bruck  Mill!!  ,  19 
.60  Bruck  M  'B'  9 

1.8(1  Building  Prd.s  36 
1.50  Burlington  St  23 
Burnett  5.00 

3.00t  Burns  Co  ,  50 
2.00  Burns  Co  'B'  43 

.45  Burrard  D'k  8 
.90  Butterflv  H  '  9' 


,  19  le", 

9'2i 

36' 2  30' 2 
23  18 

5.00  4  00 


43  '  26  ; 

8'2  7'2 

934  S'i 


.74  80  CALDWELL  '  18  15 

4  81  1  .iO  Caldwell  1st  i  30'y  23 

1.99  .89  Caldwell  2nd  18',  16', 

31  10  Can  Bread  4  75  2  50 

3  (.3  2  .30  Can  Bread  of  56  46 

4  62  2.00  <'an  Cement  OO'-^  (75 

4  1.3  2  00  C  Cement  pf  '  28',  25'2 

6.3  Can  Cr  Stone  8  5'2 

119  1.00  C&-D  Sugar  20'2  164i 

2  !.)  .40  Can  Foils  !  10  ',  6 

1  II  M  Can  Foils  -A'  18  ill  j 

4.23  2.n2'2Can  Forging  .34  27'/ 

Can  lee  Mach  6.09  3.50 

2  20  SO  C  lec  Mch  '.A'  I  lO'/,'  8’i 

3.94  1.20  C  Iron  Fdrv  ;  25  ,  19 

1.70  .30  Can  Maeh  8  S'.i 

4 .39  3  00  Can  Malt  '  .3.3  I  45  ' 

.74  .60  Can  Nor  Pwr  13  '  10' 4 

4.91  1.50  Can  Paekcr.s  45  32 

1.71  1.50  Can  Paek  ‘B’  30  2544 

2.70  2.40  Can  Per  Mfg  . 

60  89  5.00  C  Sty  .99  1  89’i' 

60.39  5.00  eSafewav  5'',e  101  101 

.3  46  3.50  Can  Starch  .39  34'i 

4.90  1.0(1  Can  S  S  81  52', 

8  91  2.30  Can  S  S.  pf  .30  441/2 

2.38  .3.(8)  C  Varnish  Pr  16'2  15* 

1.10  1.00  Can  Vinegar  15".  IP.i 

46  1.00  Cdn  Wallpr  A'  16  8'2 

.46  1.00  CdnWIpr-B'  1  8'/  7  | 

493  78  4  00  C  Wires.- Cab  180',2  129 

10  no  3.00  C  W  S:  Cb  B’l  98'2  Ol’i 

2.0.3  .50  CD.\  BAKER  |  13'.i  8 

1.37  1.2.3  Cdn  Brewer  20  IS’i, 

4.2.3  2.50  Cdn  Bronze  42  .34/4 

95  47  5.00  Cdn  Bronze  pt  102', 2  102  ! 

3  67  2.00  Cdn  Canners  I  .34  30 

2.93  80  Cdn  Car  Sc  Fd  IS',/  12  t 

3.68  1  00  CCarScFd'A'  •  IT2  14",;' 

3  25  2.40  Cdn  Celanese  t  49',i  ."W 

9  66  1.00  Cdn  Celan  pf  21  18',i 

9.66  1.75  Cdn  Celan  pt  ,  36  !  32 

Cdn  Ch  Sc  Cel  16  12'i' 

.  Cdn  Conv  'A'  I  64;  5 
2  23d  Cdn  Conv  ’B’  '  6',/  5  ' 

2.31  .3.30  Cdn  Cotton  '  70  4.3  ' 

3.34  1  20  Cdn  Cotton  of  '  26  '22  ' 

1.26  1  70  Cdn  Dredge  t  .384;  27'', 

3.79  1.00  Cdn  Fairbb  M  2544  ‘-1 

Cdn  Food  4.00  2.50  ( 

4.50  Cdn  Food  pfd  58  .30 

C  Fonc  de  M  44.00  .39.00  1 
41  16  13.00  Cdn  Cen  Elet  420  360 

1.31  1.3.3  Cdn  Gen  Inv  |  26  22'2 

Cdn  Gen  Sec  90  .  80 

1..39  1.00  C  I  L  43  31 4,' 

147.83  7.00  C  I  L  pfd  160  14.3  1 

9  23  6.00  Cdn  Ingers  R  96  84  ' 

.94  1  00  CdnlntlnvTr  I  12  i  10',; 

16.68  5.00  C  Int  Inv  T  pt  1  83  80  i 

Cdn  Loeo  .31  21  ! 


12.92  5.00  C  Oils  5'-'<,  nf  100  96  | 

12  92  4.00  C  Oils  of  4',i  1  90  I  75 

.3..31  1..30  C  P  R  40  I  .30',; 

. Cdn  PSeP  Inv  56';  40 

.  C  PStP  Inv  pf  '  10  i  4 

.20  Cdn  Salt  8  5',; 

3  27  1.30  Cdn  Silk  '26  19 

4.94  .70  Cdn  Tire  .30  25 '  , 

5.27  l.CO  Cdn  Tire  pf  19' i,  18  , 

22.44  5.00  Cdn  Utilit  of  ,100  95  1 

2.10  1.0.9  Cdn  Vickers  21';  14", 

1.50  .50  Cdn  West  Lbr  I  10";  7"; 

6.04  2.00  Cdn  Westingh  .  80'/  64 

9.29  1..30t  Cdn  Wire  P  '  40';  25''2’ 

6.73  .59  C  Wire  B  'B'  )  9'i.  9 

.33  .30  Cassid.v’s  Ltd  I  14  54i 

12,24  7.00  Cassidy’s  pfd  110  94 

1. 86  .50  Catelli  Ltd  '  19";'  14  ' 

2.13  L15t  Catelli  ’B’  f  23'2  16  | 

.3.36  1.30  Celtic  Knit  22  15  ; 

C  N  Airw  A’  6.50 
C  -N  .Airw  'B'  '3.00  2  30 
2.98  1.00  Chartered  Tr  I  35  26  * 

.1.3d  .25  Chatco  Steel  ,134;  5 '4 

.27  .50  Chatco  Sll  o(  8','2  5"; 

1.06  1.00  Chat  Gai  ••  12  7',/ 

1.81d  .  Circle  Bar  K  5.00  '3.00 

1.00  CircBarK’A'  1314  10'4' 

4.90d  Cl  Neon  4.05  2.00  , 

.53  Cl  .Neon  ’B’  4.25  1.45 

1.31  Cl  Neon  pfd  \  .35  '  27  , 

5.23  .80  Cochrane  D  20  12  ' 

11.26  .80  C'hraneD’A’  21  15  ' 

38.35  1.20  C'hranc  D  pf  *26  '18  • 

2.63  1.00  Cockshutt  '  19';'  14";' 

.  ..  Loot  Coghlin  I  14'4  13'; 

1.54  .50  Collingwood  |  12',4  10  ; 

1.54  .50  Coiling wd  pf  13  !  12  [ 

.96  Com  Alcohol  7.00  3.85  1 

7.18  Com  AIco  pf  I  9  5 

.88  1. 00  Cond  Ntl  13'4'  9'4I 

.69  .23  Cons  Baker  I  94,  7  1 

.08  Cons  Diversif  2.00  .65  ' 

.93  1..5fl  Con  Divers  pf  I  30  |  25  ) 

.72  1.00  <7ons  Litho  I  12  »9 

5.10  Cons  Smelter  |  42";  29' 4 

5.0.3  2.25t  Cons  Paper  1  38',;  31'.', 

.01 ',4  ..  Cons.  Press  I  B',4  4.73  | 

,64  Cons  Pr’s  ’B’  '3.00  1.50 

2.10  1.20  Cons  Te.vtile  ,  20  15  1 

16.28  1,00  Cons  Text  pf  19'4  19  ' 

.50  .80  Cons  Gas  |  15";  1244 

1.91  1..50  Cons  Gla.^s  22",;  20  I 

.50  Corby’s  ’A'  1  12  8  ' 

71  75  Corby’s  ’B’  '  11 ','2  8  I 

19.17  5.00  Cor  Po  Box  of  104  95 

2.14  .70  Cosmo  Imp  1  14  |  10  | 

.74  .23  Craig  Bit  7.00  4.00 

2.67  .60  Crain  R  L  13  11  ' 


4.07 

2.00 

Cresc  Cr  pf 
Crown  Cork 

85.00  35.00  1 
'  .tS*/  32*2 

5.8 

10.68 

5.00 

Crown  Trust 

10.51  5.00  1 

4.6 

8.72 

4.00 

Crows  N  P  C’l  1  75  1  33*; 

2.00  i- 

DAVID  &  FR 

'  40 1;  37  ( 

5.2 

1.00 

Dav  &  Er  ’B’ 

67  50  1 

2.0 

.37 

I. .50 

Davis  Leath 

’  16*,i'  15i; 

9.4 

.72 

Davis  Lth  ’B’ 

!  10*.  4  i 

S.IB 

1,00 

Dehavi’.land 

85  .58 

1.4 

7.33 

1.00 

Disher  Steel 

1  .52  1  nt;! 

17.42 

1..50 

Disher  Stl  pf 

1  35  23  ’ 

62' 

4.25 

l,70t 

Dist  Seagram 

1  26%'  21 'Si 

6.4 

E 


3.00  Dm  &  Ang  pf  ,100  |  93 

3.10  |Dom  Bridge  .92  1  69  / 

1.12  Dorn  Coal  pf  21  >,4  12 

.80  Dom  Corset  I  14  9 

Dom  Dairies  I  6  I  4 

L  .44  Dom  Dair  pf  14  14 

Dom  El’troh  5.00  2.80 

.60  Dom  Eng  32  1  20 

1.30  Dom  Fabric  ,20  13  ! 

.60  Dom  Found  '  15',;  lit; 

4.30  Dom  Fnd  pf  102  96  t 
2.85  Dom  Glass  |  66",;  48>,2 
1.40  Dom  Glass  pt  ,  31',;  28  , 

Dom  Magnes  19’,;  10  1 
1.00  Dom  Malt  |  30  23  I 

3.00  Dom  Malt  pf  103  96',2 

2.10  Dom  Oilclo  39'.4  32 

.63  Dom  Scottish  ’  LK',/  9',; 

2.30  Dom  Scot  of  '  48i;  40 

4.00  Dom  Sqr  66>;  61 '.4 

1.09  Dm  StI&Coal  19'4  15 

.60  Dom  Stores  1  14',;  10',; 

.40  Dom  Str  St!  28  15 

1.50  Dom  Tar  45  3714 

1.00  Dom  Tar  pfd  204,  19  , 
.70  Dom  Textile  ‘II  10  1 

7.00  Dom  Text  pf  141  140  1 
Dom  Wool’s  7  00  4  .50 
1.251  Donacona  ‘23  18  | 

Donnell  Sc  M  3.23  1.00  , 

Don  !  &  M  of  1314  6  ; 

1.30  Donohue  j  19  131; 

.87  Dow  Brewery  ;  2'J14  12  I 

2.00  Drydcn  43  31  • 


- Current  week - 

High  Low  Current 


82  I  80 


Week’s  Earn. 

Sales  per  shr.  Dtv.' 

. 92 


I  1952-33  , 'Approx.! - Current  week - 

( High  Low  Yids.  '8  !  High  Low  Current 


(Closing  quotations.  Mar.  3,  1953) 


Mexican  Lgt  4.50  2.85 
Mex  Lgt  pf  6I;  61 


48 1;  40 
66 1;  61 '4 
1914  15 
14 1;  101; 


.10  Mica  Co  2.OO  1.23 

.04  Midid  &  Pac  2514  6I4 

.13  Milton  Brick  1.80  1.50 

2.00  Minn  Sc  Ont  38i;  22 

1.23t  Mitchell  J  S  40  20 1; 

2.00  .Mitchell  R  40', 4  2912 

1.00  Mod  Cont  2014  14 

1.00  Mod  Cont  ’A’  21  ,14 

1.20  Molson  ‘A’  27  21 

1.20  Molson  'B'  2614  20 

1.00  Monarch  Kn  !  16  14 

4.50  Mon  Kn  pfd  9314  81"; 

12.00  Mon  Life  40'/o  150  140 

2.00  Mon  Mortg  2414  21 

.80  Mont  Loco  :  17  14 

1.50  Mont  Refrig  30  24", 

.80  Mt  Ryl  Rice  12  10 

2.00  Mont  rel  51 '.2  43 

I.ICJ  Moore  Corp  ,  2714  22'; 


3.00  t  3.00 
. I 


28  t  ’38'2^ 

. i 


1  28  ,  26  j 


>  1014  loi;'  lou, 

140  140  j  140  J 

f  5.00  ,  4,50  ;  4.50  ' 


EST  KTENY 

10  li 

5i; 

Est  K’tny  pf 

83  : 

79  i 

East  Steel 

8% 

6  ! 

.40t  Easy  Wash 

6% 

3  1 

4.4 

1.65  Economic  Inv 

2714 

1 

5.6 

1.00  Eddv  Ppr  ’A' 

23l5i 

21 

4,7 

1.30  Electrolux 

16% 

12 

10.9 

1.10  Emp  Brass  pf 

22 

191'2 

5.5 

22i;i  22', 

. /  -1 


1.00 

Morgan  ofd 

98  li 

97', 

MorrUon  Br 

9 

7% 

.60 

Mt  Royal  Met 

11% 

7 

.50 

NAT  DRUG 

11% 

7% 

.60 

Nat  Drug  of 

13  , 

10% 

l.OOt 

Nat  Grocers 

14  * 

13 

1.3b 

Nat  Groc  pf 

28’,;. 

27% 

.68 

Nat  Hose  B' 

>1; 

/ 

3.00 

Nat  Sew  P 

37 

52 

2.00 

Nat  Steel  Car 

29*,; 

23 

1.20 

Nat  Trust 

27%. 

25 

4.22  2.50  Niagara  Wire  37  !  2914 

5.70  4.00  Noranda  85  73 

.71  .1714North  Star  O  I  8  I  614 
1.92  1.00  NoSCL&P  2014  18"; 

11.41  6.00  NoSCL&Pof  110  IO414 


1.47  .40  En  &  Heat  10  714 

4.53  .60  Equit  Life  1714  10 

1.00  Esmond  Mills  21'4I  17  1 

3.32  1.04  Estabrks  cl  1  I8I;  18';. 

1.40  FAM  PLAY  :  19',;  1514 

1.30  1.50  Fanny  F’mer  |  2514,  2314. 

3.21  Fed  Grain  1814  1214 

5.75  1.40  Fed  Grain  pf  I  25'4;'  23  ' 

.94  ...  Fibre  Prod  '  1214  6",;,’ 

11.23  5.00  Fibre  Pr  pf  !  814  6"; 

.80  Fisher&B  ’A’  '11.75  11.00  1 
.  .  .60  FishgcB  ’B'  ex  7.50  5.50 

.  .  1.00  Flash  F’tener  |  18  11314' 

1.75  Fleet  Aircraft  1.85  .75 

8  99  3.00f  Ford  ’A’  1  64  (  30  ' 

8.97  3.00  Ford  ‘B’  76  55  t 

For  Power  I  80  40  1 

For  Pwr  of  I  30  '  18  ' 

1.30  —.70  Foundation  I  15’,;’  12i; 

1.52  1.00  Fraser  /  18  i  13  1 

60.36  4,73  Fraser  pfd  10214  99i; 

3.27  .75  Frciman  1  12  8  | 

29.53  4.50  Freiman  pfd  I  9314  80  I 


(  21  (  20'; 

I  23  .  I  2314, 


. .  Nuclear  Enter  I  214  214 

1.93  1.30  OGILVIE  I  37  24  <4 

64.85  7.00  Ogilvie  prf  1.30  1  41 

3.21  5.00  Ontario  Loan  136  ,'104  I 

.30  Ont.  Steel  19  ;  16  | 
Orange  Crush  '4.10  3.00  1 

4.61  2.60  PAGE  HERS  75  6tl4 

3.03d  .80  Paton  Mfg  !  15  !  15  ! 

3.70d  1.40  Paton  pt  f  23  !  22  ; 

.61  .  Paul  Ser  Str  ,  17",;  714 

3.32  3.00  Penmans  ’  .55  46 

25.35  6.00  ,  Penmans  prf  147  !  99  .’ 


I  18  :  13  : 

10214  99 1; 

I  12  8  I 

I  9314  80  I 


4.00  GAIR  PFD  102  94  > 

1.20  Gatineau  '  201;  1714' 
5.00  Gatineau  5'r  llllgilOl 
5.30  Gatin’u  51474  10314  98 
.20  Gen  Bakeries  51;  314 

.  .  (Jen  Discount  8.12  7.30 
3.00t  Gen.  Dynam  ■  4414  25*41 
4.00  Gen  Motors  ,’  6514  5614 


5.00  G  StI  W’cs  pf  1011;  98  ■ 
4.00  Goodyear  100  ;  8414 
2.00  Goodyear  pf  1  49  4614 

.50  G  McKay  814  714, 

1.00  G  McKay  ‘B’  '17  II 
1.00  Grafton  ’A’  19  I6I; 

1.60  Gt  Lakes  Por  '  21",;;  151; 
3.30  Gt  L  Ppr  pf  50  46 

.30  Grt  W  Coal  12  7i; 

I  .50  Grt  W  C’l  ’B’  J  12  I  6  | 
Grt  West  Felt  3i;  4l4 

Gt  W  Felt  pf  8.50  4.50  I 
20.00  Grt  West  Life  720  610  ; 
2.00  Grt  W  Sad’lry  I  29H  1414! 

...  Grt  Win  Tr  1  . . ! 

.25  Greeng  Wire  '6.25  4.25  i 
.55  Guar  Trust  1  1314  12’;* 
1.60  Gurney  pf  j  24  I  20  ( 
2.00  Gypsum  35i;  2814 


13i;''  16  1 

■3e:; 

.  ...« . ( 

2ii;'  211;' 
101  i  1011;  It 


i  10214;  1C214'  1C2'4' 
.  .  I  .  *1 

I  48  I  46  i;  46  } 


1  1014’  101;! 


25  Peoples  Cred  26  9"4) 

2.00  Photo  Eng.  1  3014  22  ; 

1.15  Powell  River  29  21 

2.(K)  Power  Corp  ;  3314  29 

3.00  Power  Cp  prf  112  108 

6.00  Power  Cp  1st  5514  5114 

.75  Pressed  Metal  1  14  9'.; 

2.00  Price  Bros  3314  26i; 

4.00  Price  Br  ort  95  89 

l.OOt  Prov  Transp  ,14  I  11"; 

. . .  Purity  Fir  1114'  6I; 

1.75  Purity  Fir  prf  I  I 


14  I  11’;; 
1114'  6i; 


1.00  QUE  PWR 
1.00  Que  Tel 


19  17  I 

614'  5i; 


f  . 1 . Jl 

I . i . f 


1.00  REITMANS  I  28’4;  23  ' 
1.00  Reitmans  prf  i  21 1;  17  I 
...  Reliance  Gr  I  .60  .30  | 

.30  Renfrew  Tex  3.50  3.25 
2.00  Riverside  Silk  30  21141 

.50  Riversid  S  ’B’  15  '  S 

2.00  Robertsn  Mfg  75  !  47 
2.00  Robertson  prf  ,  42  ,  4014 
.80  Robinson  Lit  !  14  I  J14 
1.00  Robinsn  L  ‘A’  16  ,  1314 

.85  RoMand  Paor  '  16  10 

4.25  RoIIand  P  pf  !  75  ‘70  | 
.26  Royalite  !  2014  1314' 
1.00  Russell  Indus  .  2414  20  ' 

4.23  SAG  PO  PF  I  98141  97141 
2.03  St  Law  Corp  j  46  31 

St  Law  Fir  34i;  18 
7.00  St  Lw  Fir  pf  11.20  104  I 
1.90  Sangamo  J  19  ,13  | 

1.00  Sarnia  Bridg  1  13  -  9141 

.80  S’carfe  Co  !  1514  12  , 

1.80  Scythes  ,  28  16*,;; 


2.20  .75  HAHN  BR  (  1614  10 

4.47  .80  Hahn  Br  'A'  1514,  12i; 

1.6214Ham  Bridge  17  13i; 

2  80  1.40  Ham  Cottons  '  24  20 

.54  .50  Harding  Cpts  i  9  6';’ 

. 50  Hartz  ’A’  '  9'2  7*4.' 

4.95  1.50  Hayes  Steel  I  41  301; 

1.38  1.00  Hendersh  Pp  1414  II 

4.74  1.40  Hindc-D’che  I  32  2414 

1.47  .70  Holden  Mfg  18  6  | 

.40  Holden  ‘B’  4.00  2.75  ' 

. .50  Horner  F  ’A’  MO  MO  I 

.  Hotel  Lasalle  M4  !  14 

1.00  H  Smith  Ppr  ,  24  I  16",il 
30  72  2.00  H  Smith  pfd  '  4714  40 

Hubbard  Felt  117  17  ' 

6.t2  .5.00  Hud  B  M&S  64.87  51.50' 

3.43  1.25  Humberst  Sh  |  18  1014 

.45  Hunts  'A'  I  8I4;  514 

.45  Hunts  ‘B’  '  8  5i; 

8.64  6.00  Huron  Sc  Erie  1.45  l.IO  . 

1.22  ..50  Hydro  Elec  .4.60  4.00  ) 

1.20  .80  IMPER  OIL  4014,  3014: 

.4214Imp  Tob  Ill;  81; 

Imp  Tob  pf  6  514; 

6,19  1.00  Imp  Tob  47;  2314  22 

2.63  1.10  Imp  Varnish  20  16  I 

L6214Ind  Accept  *57  (  41HJ 
5.03  In  Acep  57;  97  I  94  1 

4.25  In  Acep  4i;7;  83  '  81’,; 

...  2.00  Ind  Accept  $2  !  58  I  41 

..  .  1.30  In  Acep  $1.50  34  30i; 

1.18  .50  Ingersoll  i  914  9’; 

.37  .10  Inglis.  John  J2  ,  lOl; 

1.45  .80  Intercity  Bak  15  13  , 

31.54d  2.00  Intercol  Coal  58  .33  I 

3.37  8.00  Interc  (Joal  pf  .120  '98  1 

..50  Inter  Bronze  1014  6  I 

2.38  1.50  Int  Bronze  of  '20*,;  I6I4/ 

Int  Cr  &  Ck  1.29  .1.25  | 
5.62  1.60  Int  Metals  |  32  30’,; 

49.48  4.50  Int  MetaU  pf  10314  90  j 

66.40  4.00  Int  Mil'g  pfd  I  87  83  1 


31";  25 

41";  4I>,  41". 

3.744 

143  1  4  8 

^00 

84  7  1 

. )  . 

... 

i  101;  9.9 

. '  . 

. 

80  i  6.1 

1 . 

21  1 

18',  18*3  18*2 

1.50 

3.40  2.0 

4.85  4.8.5  4.85 

500 

I2"4  2.6 

14',  14  14 

613 

1.55  5  6 

.  .  . 

96  1  5.1 

73 

.30%  4.6 

.5i";  31  )  31% 

4.198 

40  .  . 

4 

51;  2.6 

. . !  . 

. 

10  1.5.0 

. 1  . (  . 

. 

25 't  2.6 

.....1  . i  . i 

18  ,  5.1 

■  .  .  .1  ...  . 

. 

95  1  5,1 

99^2  f)9iY 

20 

.1.6 

18  171;  17"; 

1400 

7%  53 

10';  9";  9’, 

11,819 

64  2  9 

31 14  28  i 

25  20 

26  19’; 


1104.73  90.55'. 
41  I  33 
2014  17 


1014  10.2 
5*,'a,  5.1 
.5*!.  5.1 


36141  27  ;  5.2 

7  5i;  5.8 


'  4% 

4%’' 

“4% 

!  200 

35 

■55",;' 

35% 

,  6,186 

10', 4 

10  : 

10 

(  2.84'5 

’23%i 

23%' 

23  li 

-170 

34% 

34li( 

34% 

3.43S 

81%’ 

’sii;' 

’81% 

’  25 

34% 

34’i  ■ 

34% 

1.380 

18% 

10%  ' 

11% 

200 

14  , 
....(. 

14  i 

14 

. 

373 

17' ■ J ■ 

. ’)  . 

16% 

..  .  . 

16% 

■■'210 

3.00  Int  Paper  1  5314,'  4114; 
4.00  Int  Paper  pf  109  107 

1.00  Int  Pete  I  39*,;  23’;' 

2.40  Int  Power  |  7314  5614' 

1.25  Int  Utilities  *  30  23  , 

1.40  Int  Utilit  of  '  3314  29’;' 
Interpro  Util  3.85  3.00 

. .  Inv  Foundat  I  30  1  2714! 
3.00  Inv  Foun  of  '  32  49’,; 

.30  JAMAICA  PS  I  12  f  9 
7,01)  Jamai  PS  pf  10114101141 
2.75  Johns  Manv  I  7314  65  i 
.80  Journal  Pub  I  1114  10  I 


1.00  KELVINAT 


I  1114  10  I 

I  16  I  1314 

1.. 58  1.00  LABATTS  |  13  17  1 

4.11  1.60  Lk  of  Wood.s  3614'  30  1 

47.48  7.00  L  of  Wds  pfd  141  140  { 

1.28  .60  Lambert  ‘A’  |  13  9 

1.23  .60  Lambert  ’B’  !  12  )  9  ' 

1.00  Lang  Sc  Sons  ;  13  )  81i 

4.29d  Langleys  pfd  76  60  ■ 

.33  .80  Laura  Secord  1414  13  ) 

1.35  ..50  Laur  Acc  ‘A’  |  10  7  , 

.30  Laur  Acc  ‘B'  814  4*4 

3.47  Laws  Sc  Jones  2214  1014 

2.13  Laws  Sc  J  'B'  13  ,  1414 

8.39  2.00  Legare  pfd  18  18  1 

1.82  .60  Lewis  pfd  11  914 

1.. 30d  Lindsay  <  10’4;  9  ' 

3.26  4.00  Lindsay  pfd  [110  75  I 

....  1.50  Loblaw  ‘A’  }  39  1  3614, 

1 .30  Loblaw  ’B’  I  39’,;  38  I 

.20  .15  Lon-Can  Inv  3.30  3.00 

London  Hose  3.00  1.30  | 

1.41  .80  Lon  Hose  pf  '  1114i  1'2’,4 

1.18  1.00  Lowneys  '  1414  1214* 

2.06  MacK  STR  STL  32  |  26  I 

20.92  5.00  MacK  St  Stl  p  ,  92  88  > 

2.73  MacLaren  53  (  48*4 

88.65  ..50  MacMillan  ‘A’  26  I  2114 

2.68  .80  MacMillan  ’B’  .  28  I  1714 

l.OSd  1.00  Mailman  '  1814.  16 

23.86  5.00  Mailman  pf  '  80  734; 

20.42  6.00  Man  Sugar  10914'  9714 
1.25  1.00  Map  Leaf  Gar  16  |  1214 

2.27  .30  Map  Leaf  Mill  I  10  |  7",4 

2.30  Map  Lf  Mill  p  89  83 

.71  .80  Mar  Tel&Tel  1  16  ,  1414 

Mar  T&T  rts 

6.19  .70  Mar  TiT  pf  <17’,;.  13"; 

1.41  .60  Massey  Har  I  13  )  9  ; 

..50  Maxwell  Ltd  6  6 

5.81  .60  McCabe  Gr  <  1514  12  I 

3.82  .60  McCabeGr  ’B’  |  12  914' 

2.27  1.00  McColl  Front  .  43’,4'  3414 

>3.33  4.00  McC  Front  pf  93  80 

.  Mclvor  Drill  >16.75  12.351 

Melchers  Dist  5.25  4.00  | 

.83  .60  MelchDlstpf  12  '1014, 

Merc'y  MlUs  2.25  2.00  ! 

12.16  3.00  Mersey  Paper  94  ,83 


1  ”  914, 

♦  1014  9 
;iio  75  ! 
}  39  1  3614, 
I  3914  38  I 


1714'  nial 
33  i  33  j 


.3714  .37 

38  ,  38 


i  1.80  Scythes  ,  28  I6I4; 

i  1.45  Shawir.igan  '  47*,;  33 

2.00  Shaw  pdf  i  45  1  41  I 
I  2.25  Shaw  p  4*4%  484;  46 

.55  Sheas  Brew  (  1614  1314' 

2.00  Sheas  Br  ’B'  3114  28  i 

Sheraton  25  20 

1.25t  S’herwin  Wil  26  1914 

7.00  Sherwin  W  ofl..35  1.27 
1.40  Sicks  Brew  >  2114.  1814' 

1.40  Sicks  Br  VT  2014  18 

1.40  Silknit  ;  34  18  1 

2.00  Silknit  prf  37  34  i 

.60  Silverwood  D  10  8’;| 

.40  Silverw  D  'B'  814'  6 

Simon  ,  11  ,  94; 

5.00  Simon  prf  •  93  90*4 

.50  Simpson  new  ,  1314  1214! 
5.00  Simp  prt  [104.73  90.55'. 
1.50  Slater  Co  41  1  33 

1.20  Southam  2014  17 

1.80  So  Can  Pow  1  30  ■!  274,;: 

€.09  So  Can  Pw  of  122  118 

. .  .  Sov.  Life  25%  62.00  60.00  1 
1.00  Std  Paving  1814'  13141 

1.8714Std  Pay  pf  3614i  27 

.40  Std  Radio  7  3i; 

.60  Stanley  Brock  8*,;'  5i; 

.40  Stanley  Br  ’B"  814  4 

.80  Stedman  Bros  |  1814'  18  I 
l.IOt  Stl  of  Can  33  2814! 

1. 10  Stl  of  Can  pfd  I  3514|  291; 

1.50  Stowell  Screw  23  1  20  I 
Stowel  Sc  ‘B’  n  7 

1.40  Stuart  Oil  !  20141  1414! 
.90  Sup'testPcte  I  161;  1314! 
5.00  Sup  Pete  prf  11.02  ,  .93  I 

1.70  TAMBLYN  I  33  I  29  I 

2.00  Tamblyn  prf  )  50  )  40  1 

.40  Taylor  Pears  12  10  I 

.2614Third  CG  Inv  5.50  4.25  ! 
1.20  Trad  Bid  As  23.00  22.00* 
Trans  Mount  j  .33*4  1-90  I 
1.00  Thrift  Stores  117.00  10.00* 
.60  Tp  Tp  Tailors  27  16  I 

1  .40  Tooke  Bros  4.00  4.00 

.80  Tor  Elevator  !'  IS  i  13  I 
1.40  Tor  Gn  Trust  30  27  | 

1.00  Tor  Iron  Wks  19  I  12*4 
1.00  Tor  I  Wk  'A'  I  1814'  13*4 

5.50  Tor  Mortgage  117  I  99 

1.10  Traders  Fin  1'  50  ’  28i;' 

1.10  Trad  Fin  ’B'  !  22*,4!  16  1 
4.30  Trad  Fin  orf  91  85  1 

Trans  Televis  '21  10  < 

7.00  Tuckett  prf  1.35  1.28 

I. 00  UNION  GAS  I  28  (  20*, 41 

.65  United  Amuse  II  10 
.65  Unit  Amus  ’B’  8  8 

.  .  Unit  Can  S'h  12.00  il0.25  i 

J. 50  United  Corp  28*4  27 

*.50  Unit  Cp  -B’  *  4714  88*,4' 

1.00  Unit  Distill  I  30  ,  20 
3.00  United  Fuel  *  59  52  I 

1.00  Unit  Fuel  ’B’  I  25*, 4*19 

.80  United  Steel  (  12*4  10  I 
3.00  VIAU  LTD  •  .50  <  .50  | 
.90i  S.  Viceroy  1  27  ;  10 
1.25  Virginia  Dare  1714  14  1 

1.00  WABASSO  C  I  19  I  15  ) 
3.00  GH&W  Walkr  5114  41 1i 
.40  Waterous  J  1214'  5  , 
.80  Waterous  'A'  '  13  9 

.80  Watson  Jack  ;  12’,;  11  *,4* 
1.40  Westeel  i  24  ,  22  i 

1.00  W  Can  Brew  .17  ,15 
2.00  West  Grocers  53  3514 

. .  W  Grocers  ’B’  '  76  '  3514! 

1.40  WestGro  prf  [34  '2714 
7.00  W  Koot  Pwr  1.74  S.74  1 
1.00  Westons  ,  37  ;  20*4 

4.30  Westons  ofd  ’  93  91*4 

....  Willson  Stat  28.25  19.00 1 
5.00  Willson  St  pf  199.50  95.00  | 
1.20  Wilsil  .20  16 

,70  Wilson  J  C  I  101;:  814 
Windsor  Hotl  33  21 

2.40  Win  Elect  I  4114  3414' 

...  Win  C  Gas  '  ...7,  .  ..' 

. . .  Win  Elec  pf  I  .  . . . :  . .  • ! 

5.00  Win  Elec  prf  I  99  9314 

5.50  Wood  CH  orf  1.00  '  ,96  ' 

.  .  Woods  Mfg  I  41  I  2914 
20  Wool  Comb  23  .  10  ' 

.40  YORK  KNIT  0.00  4.50  | 

..  York  Knit ‘B’  4.00  1.23  I 

.77i4ZELLEHS  ,1914[  13*, i! 

1.30  ZeUers  prf  I  28*,;  27  1 

1.25  Zellers  orf  5%  1  2514'  25  ! 

BANKS: 

Loot  Can  National  I  23  1  20141  ■ 

1.20t  C  Bk  Comm  '  29’4  24  1 
1.20  Dom  Bank  30  2614 

1.40  Imperial  Bnk  !  33  30  . 

1.25t  Bank  of  Mtl  |  3114*  27  , 

1.60  Bank  of  NS  ;  4014,  3S*,zi 

1.25  Royal  Bank  *  32  2714 

1.60  Bk  of  Toronto  I  42  I  3714* 


331'g''  3214' 


1214*  5  , 
13  9 

12’,;  1114* 


I  34  ;  34  ;  34  . 

1  .■.■.'.■.I 

)  30  .39  1  30  ( 

I  9.414:  9414''  94!4i 

28.35  ;  .  . 1 

97.00  !  J 


'PK  s  Ac  Uran  .28  .20  .23 

Ajax  1.45  1.30  1.42  ,  _ 

Ak'cho  1.25  1.20  1.24  Jackh*!  ■'* 

AmLard  .23  .21  .21  ’J  ’  ‘ 

-  ANephe  .65  .65  .65  ’ 

.flOO  .  „„  „  Jellicoe  .13 

LOSS  Am  YK  .28  .25  .26  2.5 

Anacn  3.00  2.62  265  ,  ,, 

190  Anaerts  .03  .01  .01  •Jo''?’,,, 

.  AnHur  13.00  13.00  13.00  f, 

■  „  ARouyn  .74  .65  .72  Kayr  nd  .11 

IJOlAnkcno  .27  .22  .24  'f 

Ap  Res  .071,  .065*  .07*, 


,[ 

12  ' 

12'; 

'”260 

’27%! 

27% 

'37% 

190 

8  1 

7%', 

810 

K  1 

. 1 

26% 

(  ‘  I'.iio 

mi, 

i 

1 

■77  ' ’i 

. 1 

. t  . 

■77'  ■ 

. 

■  1,540 

. ) 

31  ,1 

. 1 

30%i 

30% 

. 

'1  ,504 

■20”; 

'19%' 

’  19% 

•  •  -  ! 

1,135: 

. [ 

TO-% 

70'4 

. 1 

.  .  . 

7OI4 

823 

. 1 

48%i 

'4812 

*  ■  ■  i 

■48% 

■■■’Tsj 

..  .» 
23>2 

2i%i' 

21% 

■  'l',915 

331, 

38  * 

33% 

1,775’ 

12%' ' 

12%'  ■ 

12%' 

1,600  ; 

32'; 

31  .1 

32 

2,865  1 

•  • .  •] 

’l31i' 

1F% 

3051 

....| 

. 

. I  Aquar  .24 

. I  Area  .45 

■  I  A’tice  .24 
i  nn  Ascot  .98 
‘•“'"lAtl  Yk  .15 
■  'Atl-Ruf  .13 
;  '  I  Aubelle  .09', 

'  700  Am’que  .211; 

. 1  Aunor  2.95 

. I  Av’bona  .34 

. I  Bag'mc  .30 

. [B’licld  .11 

iBarnat  1.54 
"•ifin  Barvue  3.30 
I  BrvWr  1.45 


I  Nick  44.25  43.50  44.25  Steeloy 
Dop  127.75  127.75  127.75 

Jack'Jlif  .16  .12  .15 

J  Waite  .11  .101,  -lOlaiSulliv 

Jaculct  .18  ,16  .16  I  Surf  Ir 

Jellicoe  .13  .091, 

Joburke  .25  .18  .22  Xeck-H 

Joliet  ..35  .32  .32  T  Lund 

Jonsmit  27  .22  .24  Toburn 

Kayr’nd  .11  10  -U  Tombill 

Kclore  .18  .15  .6  Torbrit 

Kenvill  .15  .10  .14  Xow’mai 

Kenwel  1.99  1.82  l.M  Tm.sRes 


90 

.85 

90 

5.35 

.5.15 

*40 

7.05 

7.00 

7.00 

.25 

.22 

"2 

.89 

.18 

.m 

1.36 

1,35 

1.35 

,35 

.32 

.55 

1.05 

-90 

1.03 

.,56 

.35% 

.36 

.14 

.11 

.12 

9.70 

8.20 

8.45 

IS  siurg  n  .zu  .w 
•,„,,!sudCon  .20  .16 

•l®'=iSulliv  2.75  2.62 

.16  I  Surf  In  .091;  .09 
10*;*  Sylvan  1.44  1,35 

•:''*lTaku  .09  .09 

“  Teck-H  2.10  2.05 

.32  TLund  .1714  .15 
.24  Toburn  .42  .351 

•11  Tombill  27  .24 

•  5  Torbrit  1.55  1.50 

,1’  Tow’mac  .14  .12 

TrnsRes  .64  .45 


KAdd  19.12  18.75  18.87  jxngsten  .45 


Berens  1.10 
B'court  .90 
Bibis  .22 
Bidgood  .111 
Beaver  1.80 
Bob  jo  .43 
Bn  Vi  lie  .33 
Bor’lac  .15 
Boyniar  .15 
Bralrn  5.00 
Br’man  1.75 


.14*2  .15 
4.70  4,95 

1.65  1.70 

.1314  .14 
3.20  3.25 


BufAnk  .75  .75  .75 

BufCdn  ..32  .29  .32 

Buff  RL  .08  .07  .08 

Bulldog  .33  .  28  .32 

Bkr  Hill  .15  .11  .12 

B’hurst  .44  ..32',  .42 

Calder  .22  .15  .21 

Brwic  18.C0  16,00  16.00 


Keyboy  .24  .20  .p 

I  Kirk  H  1.10  .91  1.00 

■8**  I  Kirk  L  .75  .68  .71 

•15  iKirk  T  .17  .16",;  .17 

.11  Klondik  .32  .24  .29 

08*8  Labra  10.25  10.00  10.12 
.19  [Ladula  .62  .48  .51 

.290  iLDuflt  1,22  1.15  1.29 

.28  L  Ling  .50  .4614  .48 

v.-j  L  Osu  .35  .29  .39 

.10  ;L  Shor  8.60  7.99  8.30 

1  4s  ,  L  Wasa  ..39  .36  .37 

I'jo  iLa  Luz  2.90  2.75  2.75 

V45  I  Lamaq  4.95  4,75  4.75 

ILandov  .43  ..37  ,.39 

iLapa  C  .10  .08'8  .10 

■„7  La  pa  ska  .08',  .03',  .07 

_•/.?  Lavalie  -.09  .08  .09 

Hi  Lcitch  1.00  .93  .98 

1.00  Lencrt  .14  .13  .13 

•80  Lexin  .12  .09  .10' 

.22  ,lL  Lac  .80  .76  .76 

.I  IU  ;Lom€ga  .08  .06  .07 

1.63  iLouvert  .20  .13  .19 

.47  Lvnx  .13*4  12*4  .13 

/Jl  Macas  1.80  1.70  1.70 

,14  Macdon  1.10  .93  1.00 

'is  'Macfie  ,.35  .25  ..33 

4'qs  [Macho  .12  .10  .12 

i'7n  IMacken  .63  .55  .60 

'•;V  iM’Lcod  2.80  2.70  2.70 

.’Vt  iMad.sen  1.72  1..50  1.60 

Magnet  .15  .13  .13' 

■*'  "  Malart  1.30  1.65  1.70 

iM&Easf  .05  .04  .04" 


lUMining  24 
lUAsbes  4.25 


*^3  ’  7  lUKeno  8.90 

18 '4  -IZ  IT  I  TO 


.1714  .17', 
.16  .17 

.62  2.70 

.09  .09 

,35  1.35 

09  .09 

05  2.06 

13  .17*4 

3514  -42 

24  .23 

50  1.55 

12  .12 

.45  .53 

21  .43 

.19  .22 

.3.85  4.02 

8.75  8.75 

.33',  .36 

.1.30  1.53 


no  !U  Lead  .39  .33*,  .36 

n\'2  iUnOils  1.60  .1.30  1.53 

[51  UpCan  1.63  1.52  1.60 

1  29  VanRoi  .0914  09  .09 

48  iVentu  22.25  22.CO  22.00 

20  jVicour  .13  ,11  .11 

8.30  iVio'mac  2.73  2.30  2.60 
.37  IWaitA  12.25  11.50  11.87 

2.75  iWeedPy  .521*  .30  ..50 

4.75  Wckusk  .15  .08  .10' 

,.39  W  Mai  .06  .07  .07 

.10  W  Tun  3.75  3.50  3.50 


.11% 

.09 

.10% 

.14 

.lO'i 

.13 

.12% 

.11% 

.12 

.131i 

.10 

.10 

.10 

.03 

.09 

>.33 

2.15 

2.33 

.42% 

..54 

.42 

.20 

.17 

.19'4 

.12% 

.lOli 

.12 

.60 

1.48 

1.33 

.30 

.40 

.43 

.37 

.,50 

..50 

Curb  Market. 

.73 

6.50 

6.50 

63 

.5.45 

3.60 

00 

5.60 

5.60 

.63 

.61', 

.65 

3,  OIL  RECORD 


Maralgo  .DO",  .05 '4  .061;  [Acme  G  .23 


Marbcn  .17 
IMarcu.s  .13 
[Marigo  .74 
[Martin  .06' 
"Matarr  .14 
IMa.vo  .  .17 


.14  Albrmt  2.60  2.40  2.57 

.13  iAPCons  .3v5  .,34  ..34 

.70  lAmLed  .48  .39  .44 

.05  .Amurx  9.20  9.15  9.15 


M’Inty  67.p  66.00  67.p  [Arjon 


o-lj;  I  McKcnz  .36 
McLcIl  .08 
•01  Mi-lVIar  nu; 


2.86a  Do  rts  .80  .54 

CenEx  5.30  5,05 

JOo  CenPat  1.15  1.01 

.  CenPor  .22  .20 

.  C’trema  .1614  .15 

Cliambr  .4i  .37 

.  Cheskir  .09  .08 

■  ■  ■  ■  Chester  .43  .36 

.  ChiEx  1. 10  1.03 

.  Chimo  3.60  2.55 

.  Chrom  4.50  4.30 

.  CitLar  .i3  .11 

545  Cobalt  .24  .20 

...  .  'C  Will  1.50  1..37 

.  I  Coin  Lk  .16  .121; 

23  ;  Costrm  ,60  .50 

.  I  Colomac  .09',  .C6 

...  iConiag  1.65  1.53 

11  Coniaiir  .74  ,67 

I  C  Astor  .lil  .17'. 

1,345  I  CCorda  .75  .70 

I  CDiscv  1.68  1.50 

I C  Guay  ,70  .63 

•  •  ■  , .  ;  CHowey  .64  .60 

91o  !  CNichol  .30  .20 

.  CPeak  l.Oo  .95 

.  ConQue  .70  .66 

-  CRchct  .25  .18 

.  eSannor  .15  .121t 

.  Cnwest  5.00  4.80 

CopMan  .50  .43 

2.320  Cournor  ,10  .10 

..  Crestau  .IS'*  .13 

875  Croinor  40  .37 

.  Crowsh  .171;  .15 

.  D’Eldon  .48  .40 

.  Dclnite  1.70  1.6,3 

.  Delta  .30  .23 

.  DevLed  2.55  2,41 

.  DomEx  7. '.(I  6.65 

.  D  Ash  3.40  3.10 

.  Donalda  .80  .62 

EAmphl  .1!  .11 

319  E  Crest  .13',  .’O', 

.  EMalar  2.63  2.38 

.  E  Rim  1.35  1.26 

E  Sull  6..50  6.25 

17.314  EMetal  1.74  1.05 

Elder  .7.5  .54 

ElPRcv  .13  .11 

300 1  El  Sol  .09’,  .08 

620  EmGlac  .65  .30 

.  I  Estella  .85  .75 

.  Eureka  1.15  1.08 

700  EurWar  .30  .27 


McLcIl  .08 
McMar  .091; 
MeWatt  .10', 
Merrill  .55 
Minda  3.89 
Do  vt  3.60 


■?‘'"!MinScot  !i8  !i3  .14 

•IS  iMngC  13.87  13., 50  13.87 
’no,  Moncta  .48  .45  .45 

•95  ’  Mtaubn  .50  .,50  ..50 

Mylam  .13  .10  .11 

'•1?  Negus  .25  .20  .20 

i  ll  NesLab  4.S0  3..55  3.80 

NAIger  .261,  .23  .24’ 

■,'f  MBDm  2.50  2.25  2.45 

In  Emp  .67  ..55  ..55 

*•’?"  IN  Cal  1.10  99  .99 

'  -T  ",N  Dick  3.10  2.98  3.00 

N  Fort  .18  .17  .17 

,  *.'o'  N  Goldv  .48  .45  .45 

NHugM  .18  .15  ,15 

N  .Tason  .16',  .10  .12 

Z!  "  N  Lagu  .20  .16"4  .18 

NLarU  2.95  2.21  2.58 

Ncwlun  ..33  ..30  .30 

■5*  N  Mar  .17  .13  .14 

N  Morr  ,17  .13'4  .131 

,  r,Y  |N  Mosh  .74  ,60  .69 

‘,n  iN  Nors  .19  .121,  .'21 

nn  Newnor  .09  .07  .07 

•r',5  In  .Norz  .III4  .09  .10 

.’on  '[NRichfd  .23  .25  .25 

’■77  N  Rouy  .03  .06  .07 

’m  INRyanL  .30  ,26  .23 

’  n  |N  Senat  .27  .25  .26 

■In  iNThurb  .11  .10  ,10 

'ifit,  NibYell  .1114  .07  .09’ 

■40  ^iNipis’g  2.33  1.73  2.22 

i'bO  iNisto  ..33  .25  .,30 


7'()0  iNordon  .17  .15 

3  n.n  Norgold  .20  .16 

70  Norlart  .23  .29 

1  i  Norme  3.65  3..3.5 

•  !  i  Norpax  .31  .28 

2.62  N  Denis  .12',  .11 

1.0.)  ;  Norinca  .24  .16 

fi[40  Nor  Tr  .,54  .40 

1.65  NorCan  .95  Jl;i 

.68  I  Nor  Ext  .17  .  15 

.12  Northld  .10  ,07 

.09',  Nubar  .52  .49 

..59  Obaska  .13',  .11  ' 

.82-  O’Bri’n  1.15  .9.5 

1.08  [Ogama  .111;  .09' 

27  .O’Leary  .25  .19 


•2’  ,  lAsher  1,80 
•““•"Athona  .23 
'Vni  [BSel  A  3.40 
“  Banff  2.25 
'70  iBr’min  1..50 
'00  iBata  .40 
[14  [Bristol  .43 
,si  [Britalt  6.95 
.45  [BEmOil  1.12 


.1014  .1114 

0.66  1.70 

.1714  .18', 
4.85  .500 


.39  .41 

.6.10  6.43 


..50  C&Ed  13.50  13.25  13.25 
.11  Calmt  1,79  1.55  1.65 

.20  Calnor  .12  .46  .53 

3.80  I  Galvan  6.10  5.85  6.00 

.24’4'CSOil  10., 30  10.00  10.50 

2.45  iCAdOil  .3(.  .67  ,86 

..55  [CAtlOil  5.60  5.10  5.-50 

.99  ICOilLd  5.011  4.85  4.85 

3.00  CDecalt  .79  .75  .75 

.17  Do  wt  .2.9  •.27  28 

.45  CDvPet  1.20  1.00  1.14 

,15  CPLPr  1.90  1.80  1.89 

.12  CWillis  .3.00  2.85  2.90 

.18  Carib  145  I..3,9  1.40 

2.58  Castle  2.70  2.50  2.70 

.30  iCenLed  4.00  3.60  3.95 

.14  Charter  1.95  1.60  1.80 

.I3i;CmPet  4.35  4. .35  4.35 

.69  ’iCAlnbcc  .95  .71  .93 

,i2i;CGArr  1.35  1.14  1.25 

.07  ‘[Dalhou.s  .28  .24  .26 

10  ID’Aragn  .13  .12  .12 

.25  Del  Rio  3.40  2.95  3.30 

07  Dome  22.50  20.50  22.12 
23  DragOil  .73  .58  .70 

.26  I  Du  vex  .55  .47  48 

10  I  Fargo  2.26  7.88  2.2'1 

.09’; 'F  Pete  7.30  6.80  7.40 

2.22  iFlankP  .25  .20  .23H 


[Falcon  19.32  18.85  18.85  ,i"mniir  .m 
F  Kirk  .09  .07',  -"’‘z 

V— in,  on  I  nfi  UOtJW  ..lO 


.  F  Kirk  .09  .07',  .071 

. iF’more  1.07  .92  1  06 

Fen  wts  .22  .15  .18 

fllS  Fro’shr  8.30  7.60  7.85 

1,600  Fro  wts  1.84  1.52  1.60 

.  Geneva  .14  .13  .13 

••••  GntY  11.00  10.12  10.85 

.  Gillies  .14  .11  .11'. 

•  •  aos  Glenora  .03  .031;  .04 

‘’gZjGodsL  1.09  .80  ,96 


GodsL  1.09  .80 

®  iGoldale  .24  .21 

135  I  Gldcrst  .33  .29 

iGldEag  .12  .09 

1.085  [GldMn  2.90  2..5.5 

. I  Gldhwk  .07  .05 

.  Goldora  .09  .07 

'I'nis  Gd’fish  .08  .06 

1.043  GitjFid  2,00  1.60 

.  GrahBq  .98  .75 

Gmdine  .45  .37 

•  ’  • "  Gr’doro  .38  ..38 

Gunnr  .l‘2i;  .101a 

Gwilllim  .20  .10 

; _  Harwell  .05  .04 

.  Hallnr  3.85  3.85 


.03"*  .04  Param 

80  ,96  IParbcc 

21  .23  'Partan 


lOpemis  1.99  1.70 

lOrenad  .10  .09' 

iOrlac  13  .11' 

lOsisko  .64  ..58 

iPacEast  .14  .12 

P’mour  1.10  .99 

'P  West  .54  A  .35 

Param  .13  .09 


[GasEx 

1.50 

L3.5 

1.40 

G  Pete 

7.00 

7.00 

7,00 

iGenPA 

6..50 

6.05 

6.25 

[  GirPD  1 

8.50 

6.25 

6.50 

Gridoil 

5. ,50 

4.63 

5.20 

Gulf  Ld 

..ii 

.13 

.2.5 

'Hd  'way 

.11 

.09'i 

.10 

High'wd 

.29 

.22' 1 

.27 

Home  10.75 

10.25 

10.50 

dusky  1I.0(> 

10.73 

10.87 

Hy-Chrg 

.22 

.17 

.20 

Jet  Oil 

.51 

.43 

.51 

Jupiter 

2.66 

2.50 

2.60 

KroyO 

1.95 

1.65 

1,92 

LedCon 

..55 

..50 

.53 

LI  Pete 

.23 

.22 

45 

Marway 

.65 

..52 

..50’ 

McD  Seg  .23 

.21 

2’’ 

MidCon 

..53 

.27', 

..50 

Mill  City 

.55 

.45 

.50 

Naco 

.6.5 

60 

.64 

NatPet 

2.50 

2..55 

2  40 

Nw  Bid 

.23 

.17’, 

20 

N  Cone 

1.95 

1.65 

1.90 

N  Cont 

L,58 

1,25 

l.IO 

'l3”[ 

'ij”! 

'l3  ' 

f  ■  4,600 

126  ! 

las 

126 

20 

27%: 
. 1 

26%' 

26’i 

1,310 

. i 

31  j 

'si'';' 

.51  ' 

■  153 

'57  ‘ 

57'  ■; 

57  ' 

isi;’!' 

. 1 

‘l3%’ 
. 1 

’131; 

. 

'  2,090 

16  ' 

16  * 

. 

16 

1,225 

46%' 

46  I 

46',; 

2,765 

'i2i;[ 

121; 

121; 

75 

’231',' 

'23li? 

’23  ii 

'  ■  '410 

14  j 

14 

14 

145 

34  1 

34  ; 

34 

1.55 

20  Hasiaga 
iin  HLakes 
Heath 
Hellens 
. .  Heva 


.20 

.14  .19 

.15 

.12  .13  1 

.14 

.09',  .13  [ 

.16 

.17  .18  I 

.16 

.16  .16  [ 

.17 

.  .15  .16  ! 

.64 

.64  .64  I 

.09 

.07%  .08'i' 

.42 

.42  .42  [ 

5.87 

15.12  Ij.""  ' 

47 

.21  .22  ' 

.08 

.07  .07  ; 

!.85 

2.60  2.70  1 

i.12 

55.12  56.03  ! 

.53 

.51  ,52 

.07 

.05%  .05%' 

i  40 

2.75  4.10  1 

96  IParbcc  .08  .06  .08 

23  'Partan  .10  .09  .10 

31  [Paymas  ..52  .48  „5fl 

10’;  PenCob  .13I4  .12',  .1/ 

5a  :  Perron  ,60  .6,3  .63 

06  jPerhsert  .25  .21  .23 

08  [PiCrow  1.50  1.41  1.45 

nca-  Pion'r  2.15  2.05  2.10 

KK  ■‘IPlacer  44.00  42.25  32.53 

a,  jPwRou  1.10  1.06  1.03 

"f  iPrBord  .11  .07  .11 

J®  j  Preston  1.65  1.35  1.55 

ProAir  1.90  1.80  1.80 

1«  [PurdyM  .15  .11’;  .11 

18  QuChib  .18  .171,  .18 

35  QuCop  1.30  .95  1.04 

85  OuLab  .19  .17i;  .19 

19  QuMan  1.19  1.10  1.16 


;N  Dav  „331,  .30  .31' 

NDclhi  1.40  1,19  1.30 

,  N  Dev  ,54  .45  .50 

I  N  H  Rid  .53  .47  .-IS 

N  Pacal  .11  .09  .11 

:  N  Sup  3,30  3.20  3.40 

Inc  Oil  2,.30  1.99  2.23 

Oil  Scl  .11  03  II 

Okalta  3.10  2.73  3.05 

PePet  11.37  11.50  11„50 
PceRiv  7.65  6.95  7,10 


Quemt  19.50  19.00  19.00 

Quesab  .26  .19  .20 

Radiore  .92  .78  86 

Renab  3,25  3.05  .3.25 

Reeves  3.15  2.70  3.15 

Rcgcrt  .09  .06  .07 

RixAth  3.10  2.60  2.75 


RowanC  .29  ,25 

DoAw  .07',  .08 
DoBw  .06',  .06 


Rupun  .051, 
Ryanor  .16 
San  An  2.25 


'  08  ?  in'  [Petrol  .75  ..53 

;•,,  Eli  :  Pit-Ore  1.10  .83 

inn  I'na  [Ponder  1..52  1.50 

‘•^  *V?  Prado  .37  ,72 

•V'  ,  ' *  [Punch  .70  .60 

:  !|„[S.“S  1;  :S'‘ 

■■71"  •ia''[RedPop  .33  .15 

■q8  I  'oj  Redwat  1.55  1.40 

'173'  "iQ  Bf  Pete  -25  .23 

'10'“  I'la  RioTin  1.92  1,53 

'S  .f 

I  Ifo 

'7n  3'T5  'Sclb  w  .20  .131 

Ofi  Pi?  I  Spooner  .33  .34 

6n  2T%  stanwel  1.74  1.43 

'16  6";  S  Grass  .70  .62 

■’’5  29  Tr-Emp  3.53  3.20 

!o8  4)6  [TinEra  1.30  1.13 

[06  !o6  ITriadO  2.51  2.40 

.lOi;  .12  [Tr  Pete  ..37  .28 

,04  .041;  Vulcan  .90  .70 

.12  .16  !W  Ash  .40  ..33 

.16  2,25  [WHom  1.65  1.40 

.13  2.58  [WLeas  6.30  6.20 

.12';  .14  IWilrich  1.0!)  .821 


CANADIAN  ACTIVE  BOND  PRICES 

Supplied  by  Royal  Securities  Ltd. 


in;  Government  of  Canada  iQMC  3/66  ...  87 

43  1  (Closing  quotations,  [Sask  5/58  ...  104.00. 

55 1  Feb.  24,  1953  Municipal  Bonds 

[  Government  of  Canada  jc'town  414/69  .  97 
Bonds  Halifax^  3*/4/65  85 

95 1  Rate  Maturity  Bid  Asked 

<012%  Nov  l/o3  99*,;  99i;| Moncton  314/66  8714 

■’  2%  Dec  15/54  9714  98",;  Montreal  3/60..  8914. 


2*,;%  juiy  i/56  96*,4  97  3/1^:  lii* 

. ,13//  Nov  1/56  99*4  100  Quebec  314/64.  90 

^  ,3' r  May  1/37  98  98i;  St  Boniface 

v,7,  [3%  June  1/58  97'14  981;  3.314,4/77  ..  73 

.3'/  Jan  1/59  971;  98*;  StJohn  414/71.  102.00 

.  3%  June  1/60  96i;  S14g  Th  River  314/63  8814 

.  3'',.  Feb  1/62  95i;  961,  Vancouver  3/65  99 

. .  3"r  Oct  1/63  94i;  95i;  Westmo’nt  4/54  99*,; 


.87  ....  Dom  Tar  5/67  100  10214 

104.00  . Dryden  4/61  .98  100 

Bonds  Dryden  5*4/63  .  98',,  100', 4 

.  EB  Eddy  3 ‘,'2/66  90  9* 

.97  .  EB  Eddy  4/68  95  93 

85  - EB  Eddy  4i;/69  99  101*4 

87  -  Elk  Falls  5/75  .  96  99 

100.00  103.00  Fed  Gr  4/66  .  92  95 

3  8714  ..  GS  War  3  *,2/70  89  93 

.  8914 .  H  Smith  414/61  100  102*4 

.86  .  Irv  Oil  5*,;/67  .  98  100 

.  8II; .  Imp  Oil  3/69  ..85  88 

■  90  . Imp  Tob  3/70  84  88 

Ind  Accep  4/69  89  92 

.  73  77  McC-Fr  O  3/71  8514  8714 

102.00  .  M  Leaf  3i;/63  94  97 

3  88*4  . 'M-Harris  3/66  86  89 

"  99  . 1  M-Harris  5/6710014  103 

I  99*,;  ....  NS  S&C  3 *,'2/63  92 Ij  95 


3*;%  June  1/65  951,  961;!  Windsor  312/75  iH  00  83.00  0.gilvie  4/67 


4.00  , 

1 

4.00  1 

4.00  j 

390 

20  , 

191ii 

20  1 

1.335 

25  1 

'  26”  ■! 

'25  "l 

175 

24  ' 

24  [' 

24  ' 

635 

30',;' 

30  1 

30 

423 

30  : 

30 

30 

150 

34% 

34  li: 

341ii 

100 

53  1 

321i 

32% 

2,090 

41  1 

•<1 

41 

535 

33 

34 

34  i 

1 

905 

■  I  3',;  S’ept  1/68  93",;  94i;*Winnio’g  4  *,'2/66  103 
390  121;%  June  15/68  89*;  90*;  1  Corporation  Bonds 
;3V,  Perps  ••  ®  Convertibles  or  with 

335  1  Government  of  Canada  Warrants 

Guaranteed  Abitibi  4Um  .  9614  101 

I’S'CNR  2i;/67  ...  881;  8914!Ajax  Pete  5/62  98  101 


CNR  3/59  .  96 


Atlas  Steel  5/67  108  111 


[Paton  314/68  .  92  . 

Penman  3l;/68.  89  . 

Price  3*,;/66  92  95 

Prov  Tran  4/62  90  94 

U  Amuse  4/80  9614  100 
St  Law  3/72  .  96*2  99*4 

Simpson  4i;/72  99  102 

Stl  of  C  2i;/67  87  91 


CNR  3/66  .  92%  94*,;|Barvue  M  5/56  95  9714  WC  Brw  4i;/65  92 

CNR  2’,;/71  ..83  90  |BA  Oil  314/61  .  107  110  Public  Utility: 

CNR  4 *,'2/56  ...  102%  .  [BA  Oil  3*,2/e!2  .  101  103  31-, cr  pt 

CMu  ai'./ST  10-3  Braz  Tr  4*2/71  91  fiali  _ ••  V"’ 

9714  BC  Forest  5/62  97 


'"  Bell  Tel  3/77 


•  Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may  ,  lyjgjj  3/53 

or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras,  j  wnen_  | 

there  has  been  no  trading  during  week,  the  current  price  is  the  bid  1  jjg  414/61 

quotation.  A  Asked  quotation,  d— Deficit.  _  NB  31'4/57 


Provincial  Bunds 

Br  Col  3/69  ...  87  { 

Br  Col  414/57  102 

Man  2i;/65  ...  83*4. 


14  CanBrew  414/81  9912  102  5®*  3  ?/?3 

CP»  3*4/66  ...103  105  R ®i'  «!„ 

CPR  3*;/70  ...127  ...  I®,,  55'^ 

CPR  4/69  .  106%  10914  IS  pw  tl 

■  C  Sou  Oil  5/61101  104 

Cockshutt  5/68  10014  103  EKnnfpf 
[Dom  S&C  4/61  96*4  99  84  .... 

Dnm  Tpv  4/kk  07  QQi;.  For  Pr_Sec  6/o4  49  . 


99  100  jDom  Tex  4/66  97 

NB  4*4/61  .  99  . (Gt  Plains  2/65.  94 

NB  31'4/57  -  95  • . I  Gen  Pet  41'2/66104 

NB  3/39  .  91% . [Jupiter  O  5/67  102 

NB  3*,;/60  -  91  . Kriyr  Oils  5/67  97 

NB  2i;/66  _  82  .  .  N  Sup  Oil  5/64  96 

NB  4/63  .  92  93  [PowerCp  414/83  119 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Co.  Inc.)  (Closint  stock  quotations.  Mar.  3,  1953) 
Bid  Asked  _  Bid  Askeo,  Bid  Asked 


Algoma  C  cm  18  19  .CooksvilleSlp  0.70 

c..„  m.i  4  ini'  ,,,, 'Crown  Lite  400 
Ang  Can  Tel  A  lOI,  11%  Cuban  C  Sugar  9 
Beauhar  LH&P  24  27  jDetroit  I  Bridg  24 


Beauhar  LH&P  24 
Beauharn  Pow  5 
BC  Sugar  95 
Brit  Pet  Carp  55 
Bri  Am  Asscc  90 
Brockvillc  Tr  60 


9  ID  Cag  Gen  Ins  245 
98  [Dover  Indus  7 

65  Eastern  Trust  19 
...  [Emp  Life  25  Pd  17 
Essex  Pack  com  I 


Can  Inv  Fund  6.35  6.45  Excelsior  Life  105 


Can  Life  76 

C  Motor  Lamp  17 
Can  Indemnity  20 
Can  Fire  Ins  20 
Can  Super  Oil  10'* 
Can  W  Nat  Gas  63 
Cawtha  Apts  un  27 
A  W  Chase  un  48 
Colonial  SS  160 
Commerc’I  Life  10 
C’wealth  Int  513 
Confeder  Life  490 
Cops  Theatres  A  Si; 
Cons  Theatres  B  l’,4 
Continent)  Life  53 
Ceoksville  A  15 
Cooltfville  B  10 


...  |(JaIt  Brass  com  .38 

. Goderich  Elev  18 

....  (GB&C  Inv  com  3 
. .  Gt  Plains  Dv  cm  6 
1 1 1;  Gt-West  Life  70 
....  [Guar  Co  of  N  380 

- Guar  Rlty  Pr  43 

53  [Halifax  Ins  II 
...'Hudson’s  Bay  11% 
14  [Imperial  Life  37 
323  *Ingram&BeII  pf  103 
Inter  Holdings  12 
6i;  Laprairie  com  II 
3  Laprairie  pfd  85 
.  Ldn&CInvA  pf  .33 
18  M’facturer  Life  490 
13  MLl  Mlg  «lpf  0.80 


....  Monarch  Life  140 
.  MtlC&DSvgsBk  43 

12  McArthur  Chem  5 
16  McCarthy  Mill  A  5 

.  McCarthy  Mil  B  1 
9  Nat  Life  25  Pd  65 
21  NB  Tel  com  II 
19  |N  Scotia  Trust  19 
2  lOland  Brew  A  11 
...  'Gland  Brew  B  10 
....  Ontario  Tob  pf  6 
21  Peller  Brew  cm  2 
314 'Provincial  Bk  15 
61'2lRitchie  C  Stn  pf  8 
. .  iRoblnJ&Wht  pf  30 
420  ^wyer  Massey  2% 
. . .  Seiberling  Rub  c  9 

13  'Sherbrooki;  "Tr  140 
1214  Svgn  Life  25  Pd  60 

. .  Std  Fuel  4%pf  34 
.  StanfieldsLtdA  II 

14  .Sun  Life  Assce  172 
M  'Toronto  Gen  Ins  8 
—  Un  Steel  A  pf  24 
. . . .  iWaterloo  Mfg  7 
....  [Western  Assce  88 
....fWestern  Life  27 


VANCOUVER  STOCK  EXCHANGE 

Supplies  by  Jas.  Richardson  &  Sons 
Closing  quotations  for  shares  not  iisted  elsewhere,  March  3,  1953) 

LISTED  STOCKS 


MUTUAL  FUNDS 


Bid  Asked  Oils 

Industrials  Amal  Oil  of  BC  20 

Alberta  Dist  185  190  Britalta 

Do  VT  175  160  Calvan  Cons  aW 

BC  Telephone  34%  35i;  Bo*"*  O'*  ,»> 

BC  Turf  &  C  60  ...  R'i®.*'  ’25 

Can  West  Lbr  9%  9’;  Yankee  Princ  97 

Capiatl  Estates  _  22 

Coast  Brew  355  360 

Int  Brew  B’  400  410  Amer  Standar 

Neon  Prod  com  16%  ....  Beav  Lod  Ur 


Crown  Babine  14 
22  Golconda  Lead  20 
Grandview  26 
glO  Indian  Mines  7% 
1014  Koot  Base  Met  6% 
720  Pacific  Nickel  87 


[Premier  Bord  9',;  11 


Supplied  by  A.  M.  Kidder  *  Co.  (dosing  stock  quotations.  Mar.  3,  1953)  3/64  i;;.  "  85  . Trader  Fin  1/65  167 

Bid  Askedl-incorp  invest  11.^  12.0^  Mut  Acc  Fd  14.54  I®.®]  «§■;»  ga' '  “IS 

•4«  F  Inc  C  5.10  5.51  ’"ves  lO.M  II.M  Re^  Fd  a4S0  b4.50  NS  21;/66  ...  84  %  87*4  TrEmpO  51',/67  103% 

•Am  Bus  Sh  4.03  4.30  ’"V  Mut  of  (7  6.48  7.01  iim  inv  ^  ^66  NS  3/58  .  93%  96%  TrEmpO  5‘;/67  100',, 

Balanced  Fd  4.08  4.48  ‘Key  Cus  B-1  26.34  27.54  well  ira  me  zo.ib  .  8914  Triad  O  4''3/67 :02 

•Boston  F  Inc  23.28  25.17  •  Do  B-2  24.78  27.04  companies  NS  3/68  .  87  %  89%  WC  Brew  5/67  99 

•Bull’k  Fund  24.79  27.U  •  Do  B-3  ..  19.00  20.73  ‘"'''“'"'"‘r  ,  ”  Nfld  4i;/64  . . .  100’,;  101";  ,  ^  , 

Can  Inv  Fd  6.32  6.94  «  Do  B-4  ■  11.38  }H*  ,?*Y  ?'i9  1'^  100%  101% 

Canafund  Co  24.32  25.41  '  Do  K-1  ..  17.87  19.?l  ’I"?  Yr  Shrs  fl9  J-oOt^nt  3/77  8414  86‘,lAbitibi  31'2/67  95 

Comw  Int  Cp  5.18  5.69  ~  . .  »i*  =1,  -s  ,  . -  ...  ...  .. 

(Torp  Invest.  S.72  6.22 


Pac  Coast  Term  14 
Westmin  P  ’A’  IOI; 
Do  ’M’  101; 


Mines 

Amer  Standard  ....  I 
Beav  Lod  Ur  160  16( 

BRX  '35  Cons  3 
Canusa  Carib  G  6 
Congress  Gold  514  ' 

UNLISTED  STOCKS 

Futurity  38  4; 


mvateer  »  e  1  corp  invest,  a. 72 

Suatsino  Copp  43%  44  I  •Dividend  Sh.  1.95 


8  Silback  Prem  18 
166  Taylor  Bridge  22 
4  Vananda  1946  3 


22*4  •Eat  &  H  BF  24.30  2S.< 


19.W  20.73  investment  Companies  ; 

11.38  12.42  Div  Inc  S  ’B’  2.55  2.75 

17.87  19.51  ‘Ind  Tr  Shrs  2.19  2.50 

27.67  30.U  ‘NA  Tr  Sh  '55  5.46  ■■■|Ont  S'i/e’’ 

kl3  38.32  •  Do  1956  .  ^  2.57  . . , 

10.09  20.83  Un  Bond  &  S  16.00  •  ■  •  Ont  H  2i;  “ 

17.90  19.M  -  Ont  Hv  3/1 


96  97  A  A  Sug  3l;/G5  87 

97i;  981;  Algoma  5/59  .  136  139 


Ont  H  2i;/68..  8514  8714  Alumin  314/71.  91 


Ont  Hy  3/70 


Bowater  3  *,'2/68  87 


Vananda  1946  3%  3' 

Van  Roi  9  10 

W  Tungsten  C  350  360 


BC  Tele  4»;%  93%  95%pt  PI**"*  «*<»") 

BC  Tel  6  1  pf  108  109  2 

BC  Tel  6  2  pf  100  111  * 


I  BC  Sugar 

Oils 

Alliance 
Arrow 
Britiah  Pete 


'  McLeod  3 

In  Midland  9 

P7  Trans  Western  . .  . 

Mines 

....  Bata  Gamma  75 
6  Big  Four  2*4 

U  la  Blue  Bird  9 


45  Columbia  Lead  . . . 
•55  Copper  Ridge  91 
....  (Juichon  7 

10  Jackson  Basin  IS 
30  Monteray 

Rico  25 

Rossland 

•0  Salmo  Prince 
4  Slocan  Base  M 
....  Sunlock  10 


1(M  P°w  3  *,'2/69  8514  88% 

L  St  LP  414/58  .92 
100  M®’<  L&P  SnS  65  68 

qq  [Mar  Elec  4*2/06  9814 
iMacLar  Q  3/69  84  88 

■  Mtl  Tram  5/55  100  101 14 

. iMtlTram  4',2/55  9914  101 

96  3'/4/5e  85  90 

103  L&P  5/72  99  102 

;N  Que  Pr  414/67  93  95*4 

106  Cp  314/67  8614  89 

102  9**«  Pow  .3/62  91  93% 

Sask  Pipes  5/72  10014103% 
Shawinig  3/61  92  94 

98  Shawin  5*4/70  91  93% 

Shawinig  3/71.  86  89 

139  |^*w*n:  314/73.  90  93 

93  SJ,  M  Pr  3IS1/7O  89  92 

90  Winn  El  3i;/71  91  94 

RS  Winn  El  4/71  .  94  96% 

97  Real  Estate 

89  Alex  B  6/61  ..  10714  .... 


Balfour  a  3/63  Id 
Bay  Cu  314/58  32 


•Fund  In  I  xd  20.01  21.95  •  Do  S-4  .  7.83  8.35  ,,  ^  ^  Ont  Hy  3/73  ..  86%  87>;  Br  Hcnd  4/61  .  88  Winn  El  4/71  94  96% 

'wi  •Gr  Sec,  Auto  8.48  929  Lever  Fd  xd  3.77  4.14  *"o ^^V*’ ^ ont  Hy  4*;/67.  100%  lOli;  BC  For  414/66  94  97  Real  Estate 

10'"  •  Do  Rail  ..  8.55  9.37  •Mass  Inv  Tr  20.n  21.81  Exc"mge  c(mmiBsion.  99",;  BC  For  4/66  86  89  Alex  B  6/61  .10714  ... 

M  •  Do  Steel  ..  7.42  8.14  •  Do  Gr  Stk  17.65  19.08  « U  S.  funds. _  pEl  g/jg  .  93  95  gums  4/63  .  94  97  Balfour  R  3/63  It, 

’’--■-j;..-  --Tji-j  j-L.Li.iij-Li-r  Ai  Rn'RMrtNT  OPTfONS  PB7  214/61  ....  90  93  Can  Brew  4/69  92  95  Bay  Cu  314/58  32 

DROP  HIGH  CREST  OPTION  ALBERMONT  OrilONS  pgj  ji/^/gi  ...  91  93  c  Cann  3i;/70  91%  94%  Bloor  S  G  4/67  93 

20  tT'-u  T  J  •  cu  c  Albermont  Petroleums  Ltd.  an-  PEI  3/63  .  8914  92  C  Chem  Si;/7l.  99  102  DomSguar  4/69  95  "" 

11  High  Crest  Oils  Ltd.  advises  that  _  “v..*  nnKi»  and  Q**®  .  3*;/62  9i  h  LaSalle  5/m  6S*,4  ..., 

—  balance  of  agreement  with  Doherty  Draper,  Dobie  and  g^gg  .  g?  94  can  Oil  3%/64  93%  96%  Linton  A  5/591011Y... 

20  n  Ru  asreement  wnn  uonerty  ^  underwritten  100.000  Que  4/62  .  89%  100%  Can ,  Oil  5/72  102  104  LordNet  H  4/67  74  . .. 

25  Roadhouse  and  Co.  Ltd.,  compns-  Oug  3^93  .  gn  931,0  S’ship  3*,4/a7  96  Mti  Apt  414/64  92*; 

2*  ing  ontion  on  200  000  shares  at  75  shar®*  at  $2.10  a  share,  payable  ^ue  3/70  ...  8814  9014  0  S’ship  4/66  9414  97%  Mtl  Apt  4*4/54  95  'i 

“  rent.  Ind  ZSh'^ares  at  00  forthwith  and  has  optioned  100.000  j  gue  Hy  4/^  99’i  100’,;  cm  C’lose  5/68  97*.',  100  Ran,  ,z«.  oa 

cents  and  200,000  shares  at  $1.00  ^jja^es  at  th*  same  price  for  3  §mc  3/62^° 
a  share,  has  been  terminated.  months.  Iqmc  2’,;/64 


C  Cann  3I4/7O  91%  9414|Bloor  S  G  4/67  93 


99’,;  1001;  Col  Close  5/68  97*,'2l00  iRamPAnt  5/61  93 

94  .  C’kshutt  41'4/63  94  97  [TEatonRtv  5/73  101 

90% . ConsPap  314/67  97  991',  Win  C  Apt  4/56  yl 

87  ....'D  Stores  5/72  100  10214iYorkAG  414/59  85 


-THE  FINANCIAL  TIMES,  MARCH  6,  1953 


INDUSTRY  GROUP  I  hails  from  the  towm  of  Rosetown. 
MARKET  TRENDS  His  friends  quote  him  as  saying 

Prepared  by  fhat  he  thinks  he  can  take  the 

the  compant  measure  of  M.  J.  Coldwell,  CCF 

Vancouver,  Canada  |  leader,  next  election.  Even  a 

^2)1^  following  Industry  Group  in-  man  who  thinks  he  can  beat 

fl»es.  based  on  Toronto  Stock  Ex- 1  ^  ,,  ,  ,u 

change  statistics,  are  different  from  Coldwell  Is  news  these  days. 

""" 

1^®  general  market.  These,  faster  than  sound.  No  longer  a 
glance  *how*th€  stoc1ts°V°a**TOrUln!  freak,  with  assembly  line  de- 
theTneraYma'’rke°™“’®  pendability  our  new  CF-lOO’s  will 

FAVORABLE:  If  an  individual  Indus-  be  doing  a  faster  than  sound 
J^^te'jTr'ilc^n^/nTM^tha'n"^^^^  «‘8ht  as  a  routine.  Those  who 

market,  the  index  will  show  have  flown  in  these  new  ma- 
a  rising  trend. 

UNF'AvpRABLE;  The  index  will  show  «bines  and  have  taken  the  time 

fs  i*’?  Industry  Group ,  to  look  at  the  ground  say  it  is 

L®  performing  worse  (rising  slower  or  .  ^  ,  .. 

declmmg  faster)  than  'the  general:  fantastic  the  way  terra  firma 
market.  .  •  ,  , 

These  indexes  do  not  predict  the, 

market  trend  of  any  Industry  Group.  Our  government  is  keeping 
e\7stfnT%o2ntera  of  latest  developments 

r2saeVe"cTcu'lJ,';tr^^^^^^^  a  heavy  pall  of  secu- 

chaiige  in  investment  sentiment  and.  i  rity  conceals  many  details,  the 
if  warranted  to  take  defensive  ori  ■„  *u  .  ■  « 

aggressive  action  before  the  new  f®ot  is  that  our  air  force  will  be 
counter-trend  has  progressed  too  far.|  at  least  up  to  date.  Whether  we 

W7 1  iMi  I  ms  I I9S0 1  iKi  I IK2  I  IK]  I  sf®  short  of  numbers  or  not,  we 


Ten-Year  Trend  in  Individual  Bank  Profits  Analysed 


NET  PROFITS  OF  THE  CHARTERED  BANKS  (In  OOO's  of  dollors) 


PERCENTAGE  OF  TOTAL 


lO'Year 


Average 

1952 

1951 

1950 

1949 

1948 

1947 

1946 

1945 

1944 

1943 

% 

% 

% 

% 

% 

% 

% 

% 

Bank  of  Montreal  . . . , 

...  25.1 

$5,669 

23.0 

$5,355 

23.6 

$5,943 

25.4 

$5,817 

26.6 

$5,460 

26.2 

$5,423 

27.9 

$4,488 

27.2 

$2,935 

23.4 

$2,694 

23.7 

$2,803 

23.9 

Bank  of  Nova  Scotia  . 

...  10.1 

2,538 

10.3 

2,428 

10.7 

2,298 

9.8 

2,299 

10.5 

2.007 

9.6 

1,992 

10.2 

1,588 

9.6 

1,304 

10.4 

1,045* 

9.3 

1,253 

10.7 

Bank  of  Toronto . 

, . .  6.2 

1,163 

4.7 

1,116 

4.9 

1,208 

5.2 

1,166 

5.3 

1,191 

5.7 

1,188 

6.1 

1,194 

7.2 

935 

7.5 

996 

8.8 

830 

7.1 

Provincial  Bank  _ 

...  1.6 

333 

1.3 

306 

1.3 

336 

1.4 

390 

1.8 

370 

1.8 

322 

1.7 

246 

1.5 

240 

1.9 

209 

1.8 

210 

1.8 

Can.  Bank  of  Commerce  17.4 

4,511 

18.3 

4,023 

17.7 

4,016 

17.1 

3,616  ' 

17.0 

3.528 

17.0 

3,201 

16.5 

2,851 

17.3 

2,196 

17.5 

2,047 

18.0 

2,044 

17.4 

Royal  Bank  . 

..  25.8 

7,129 

28.9 

6,306 

27.7 

6,560 

28.0 

5,828 

26.7 

5,559 

26.9 

4,982 

25.6 

4,021 

24.4 

3,099 

24.7 

2,532 

22.3 

2,656 

22.6 

Dominion  Bank  . 

. .  5.2 

1,159 

4.7 

1,169 

5.1 

1,246 

6.3 

1,001 

4.6 

1,122 

5.4 

972 

5.0 

861 

5.2 

653 

5.2 

666 

5.9 

669 

5.6 

Banque  Can.  Nationale 

.  .  3.4 

847 

3.4 

803 

3.5 

666 

2.8 

618 

2.8 

590 

2.8 

529 

2.7 

507 

3.1 

478 

3.8 

471 

4.1 

601 

5.1 

Imperial  Bank  . 

. .  5.2 

1,319 

5.4 

1,236 

5.4 

1,158 

4.9 

1.115 

5.1 

969 

4.7 

841 

4.3 

717 

4.4 

701 

5.6 

695 

6.1 

687 

5.8 

Grand  totals  . 

$24,668 

$22,742 

$23,430 

$21,839 

$20,795 

$19,449 

$16,474 

$12,541 

$11,356 

$11,744 

:  1^  1947  I  1948  [  1W  j  19S0  j  Wl  |  I9S2  19B 

RELATIVE  MARKET  . 
PERFORMANCE 
I  INDEXES 

18  OIL  REFiJnG  IJM 


!  will  be  long  on  performance. 

Manitoba 

(Continued  from  page  1) 
Copies  of  the  proposed  plan  have 


’  10  months  only  as  fiscal  year  changed. 

NOTE:  Due  to  rounding,  sum  of  individual  items  may  not  etjual  totals. 

Bank  Profits  Per  Branch 

(1952  ond  1943  Comporod) 


NET  PROFITS 
(OOO’s  omittedl 


NO.  OF  BRANCHES 
(As  of  Dec.  31) 


PROFITS  PER  BRANCH ; 
(OOO’s  emitted)  i 


31  PULP  &  PAPER  y. 

"VmT  - 

75  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE  Z' 

22  AGRICULTURAL 


»<•  'Bank  of  Montreal .  $5,669 

:«o  ci'palities  concerned  by  Premier  „  ,  ,  c  i.-  n 

Campbell.  He  is  suggesting  that  fa-  Bank  of  Nova  Scotia  .  .  2,538 

200  vorably  considered  joint  action  be  Bank  of  Toronto  .  1,163 

iM  taken  to  iiwplement  the  committee  s  i  Provincial  Bank  .  333 

2  prwis.  If  councils  of  the  city|Can.  pank  of  Commerce  4.511 
and  suburban  municipalities  aski_ 

120 'for  it  legislation  will  be  brought  Bank  . .  7,129 

tio  down  at  this  session  of  the  house.  Dominion  Bank  .  1,159 

'*  It  is  believed,  however,  that  the  Banque  Can.  Nationals .  847 

^  whole  issue  is  too  controversial  tOjjj^  .  j  3I9 

!»  Most  of  the  suburban  municipal-  [  PRICE  COMPARISONS 


/\J  19  BEVERAGE 


Li.z 


1946  mT  ms  IMS  1950  1951  19SZ 


5  AMUSEMENT  h, 


40  BASE  METAL 


.  ,,..J 

]■  (\z  s 

!2  SENIOR  GOLD 


''rjBlcrn  Cily 
Conpany 


15  WESTERN  OIL, 


ISO  admit  of  any  speedy  action. 

130  Most  of  the  suburban  municipal¬ 
ly  ities  concerned  have  not  had  time 

tIO 

.  100  i  to  consider  fully  the  provincial-mu- 
90  nicipal  report.  Op^iosition  leader 
•0  Errick  Willis  termed  it  a  "death 
70  bad  repentance  on  the  part  of  the 
*5  government.”  The  fact  emerging  ( 
55  from  the  report,  he  declared,  was  I 
-  *  that  there  would  be  an  election ! 
this  year.  | 

ISO  The  Winnipeg  Tribune,  however,  j 
1^  admonishes  the  municipalities  to  be  ' 

,  careful  how  the  new'  hand-out  is  to 
"0 , , 

,00  be  spent; 

90 '  "A  word  of  caution  to  councils 
80  is  in  order.  Municipal  taxpayers 
70 ;  expect  these  new  grants  to  be  used 
^  for  tax  reductions  and  not  to  be 
55  frittered  away  in  extravagant  frills. 
'*  There  is  still  urgent  need  for  econ¬ 
omy  in  municipal  spending.” 


AXE  FOR  THE  C.B.C.  I 

One  quite  obvious  place  where’ 
the  axe  could  be  used  with  good  j 
effect  is  the  CBC.  It  is  not  too 

*  much  to  say  that  the  general  public 
80  must  have  been  astonished  to  read  | 

,’5  in  Tuesday's  newspapers  that  the; 

«  CBC  actually  spent  $24,278.50  on  one ; 

«!  radio  program  it  broadcast  from  ■ 

^  Montreal  to  South  America.  There; 

*  can  be  no  doubt  of  this  fact.  It  isj 
•5  set  down  by  the  government  in  an  | 

•6  official  return  tabled  in  the  House  , _ 

35  of  Commons  by  Hon.  J.  J.  McCann. 

the  minister  in  the  St  LgureMiAnglo-RoUVn  Reports 

30  Cabinet  responsible  for  the  CBC.  ^  ^  , 

No  more  wanton  extravagance  I  V/fC  ibOlieS  Lengthened 
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the  minister  in  the  « I  Anslo-Kouyn  Reports  iChib.  Explorers  I 

30  Cabinet  responsible  for  the  CBC.  ^  'irii  f*.* 

No  more  wanton  extravagance  1  Ore  Zones  Lengthened  I  Repoits  Progress  I 

■  ^  could  be  imagined.  Toronto.  —  Anglo-Rouyn  Mines  j  Annual  report  of  Chibougamau 

300 ,  This  is  public  money— taxpayers’  nd.  reports  that  latest  diamond  i  Explorers  Ltd.  states  that  steady 
250 ;  money— which  is  being  spent.  The;  .  ,,  Progress  in  the  development  of  the 

200  CBC  is  not  self-supporting.  It  lives  results  at  company  s  Waden  L^j^pgny.g  pj.5,pgj.^y  ^^35,33.51 

”5  off  the  treasury.  i  copper-gold  development  show  duction  has  been  made.  The  three 

1*  When  the  government  puts  its,  both  "A”  and  "B”  ore  zones  length- I  compartment  shaft.  M.  J.  Boylen 
.hand  into  people’s  pockets  andigned  to  1,800  feet  and  1,700  feet 
90  takes  money  from  them,  the  result;  ii  is  proposed  to  crosscut  to  the 

“  is  that  the  people  have  less  to '  it  ^  ^  i  p*"® 

2  spend.  It  is  not  the  government’s!®®^®^''  zones  still  open.  i reaches  a  depth  of  800  feet.  Three; 

so  ‘  money  that  is  being  spent.  It  is  the  I  To  The  “A”  zone  sector,  drill  hole  ,  stations  have  been  cut  and  it  is 
peoples’  money.  And  by  taking  it  I  sequence  is  west.  Hole  No.  71,  100  j  intended  to  cut  tw'o  further  stations.  1 
35 1  away  from  the  people,  the  govern-  ^®et  west  of  No.  69.  and  drilled  to  ■  making  it  possible  to  open  up  fivej 
30  ment,  in  effect,  is  telling  them  that;®  depth  of  354  feet,  cut  a  strong  ' levels.  It  is  expected  that  the  ore-j 
^  I  it  knows  how  to  spend  their  money  Zrecture  zone  at  198  feet,  following  ibody  will  be  fully  developed  by! 

‘  better  than  they  do.  i  which  a  25.4  foot  intersection  of !  mid-summer  on  all  five  levels.  j 

This  is  a  pioint  which  the  public  1  appr^iable  copper  content,  now  i  pm-ing  the  fiscal  year  company  I 
:  will  remember  when  they  read  ,  awaiting  assay,  was  obtained.  received  $890,0()0  under  its  option  i 

i  about  $24,278,  of  their  taxes  being  |  In  the  “B"  ore  zone,  drilling  is  agreement.  Anacon  Lead  Mines , 

■  *  blown  in  on  a  single  radio  program,  I  proceeding  easterly  with  holes  spot-  Ltd.  holds  the  remaining  300.000  ^ 
—4  beamed  (not  to  this  country  at  all)  i  ted.  in  the  main,  at  100  foot  inter-  shares  under  option  to  realize! 

I  i  but  to  South  America. — Winnipeg  i  vals.  Hole  No.  105  cut  ^  feet  of;  $340,000.  1 

—  Free  Press.  |  chalcopyrite  n7ineralization,  a  14  ;  Balance  sheet  at  October  31.  1952. ' 


Temptts 


-  foot  longth  of  wtiich  returned  2.58%  shows  current  assets  of  $254,133.  of 

!Rnl4l(iAl#lc  IlMniiiiM  Copper,  ^say  average  for  complete  3^,jijch  cash  amounted  to  $197,631. 

boianeids  uranium  intersections  is  awaited.  Hole  No.  Current  liabilities  total  $6,258.  In 

Drillina  of  Beaverlodae  107  also  obtained  a  comparable  ore  addition  $126,500  is  due  to  West 

,  width,  with  values  awaited.  Malartic  Mines  Ltd  beine  the 

No.  105  and  No  107  holes  See  of  purch^^^^ 


(Continued  from  page  1)  |  Drilliiin  BeaVCrlodae  obtained  a  comparable  ore 

— — Z — 7~rz - Ml  VBU  W  a  Izone  width,  with  values  awaited.  Malai 

of  19o4.  On  the  other  hand,  those  Toronto.  —  Goldfields  Uranium  I  Both  the  No.  105  and  No.  107  holes 
who  want  it  this  fall  still  hope  Mines  Ltd.  reports  that  diamond  widened  the  ore  zone  in  this  sector 


Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

m  BEST  ADVERmm  SKN  LOCATION 

IN  MONTREAL 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

if 

"  First  class  products  or  services  should  be  advertised. 


that,  by  then,  St.  Laurent  will  “I'm  mg  is  unqer  way  on 
■'  ...  property  adjoining  Rix 

have  made  up  his  mind,  in  time  the  Beaverlodge  area, 

to  proclaim  an  election  not  later  The  No.  1  drill  is  engs 

than  (J:tober  of  this  year.  IhS^an^two^otS' 

So  those  who  prefer  the  psych*  commence  work  this  moi 
ology  of  springtime  with  buoy-  other  showings.  No.  2  dr 
...  hop.,  .nd  .he  year  bel.p  S’.l  U'?  [‘0%: 

young,  will  sing  Spiing  Song  ore  section  already  pro 


drilling  is  under  way  on  company’s  through  the  intersection  of  a  new  I  ‘ _ 

property  adjoining  Rix  Athabasca  I  zone  of  mineralization  paralleling: 

in  the  Beaverlodge  area.  |  the  main  ore  zone.  '  RlX  AthabOSCO 

The  No.  1  drill  is  engaged  in  de- ;  - , - - — -  ' 

velopment  of  the  Medusa  Lake  |  COLDSTREAM  BIGHTS  ,  Urifting  AdVOnCed 

showing,  and  two  other  drills  will  „  ,  ,  ^  „ _  iv/ri„»c  t  '  Drifting  operations  on  the  150 

commence  work  this  month  on  two  Coldstream  Copper  Mines  i^ia. ;  Rix-Athamasca  Uran- 1 

other  showings.  No.  2  drill  will  do ;  announces  that  shareholders  of  rec- j  Mines  Ltd.,  reports  that  drift- 
detail  work  on  the  No.  62  showing., ord  March  6tn  will  have  the  rigbt|j^g  shown  a 

it  objective  being  to  lengthen  anjto  purchase  one  additional  total  advance  of  126.6  feet  east  and  I 

ore  section  already  proven  to  be  M  cents  tor  e^h  8  snares 


1^  Your  mossogc  reochos  th«  greotost  numbor  of  persons,  most 
jg  effen,  at  the  leost  cost,  and  for  the  longest  period  of  time. 


display  o~  a  fE,v  NtV'-cnal  ADVt;pT-iYu;.?r  contraltud 


while  those  whose  belief  is  that  80  feet  long  and  averaging  6.4  Ri^ts  expire  March  J  1st.  mineralization  contiTiuing  in  both  i 

5.,ni  pouttds  U-308,  or  $46.40  per  ton,  sold  ex-nghts  on  the  Toronto  Stock  j  ,  .  aivinff  hich  scin* 

good  crops  will  pioduce  a  good  average  width  of  eight  Exchange  on  Thursday  of  this  week.  “jjj'“'j®®®  Company 

balloting  (for  the  government)  feet.  j  Douglas,  Allen,  Davis  Ltd.  will  j “  ® ffjee  Vepo^^^  company  ^ 

are  w'illing  to  gamble  on  a  fall  i  The  No.  3  drill  will  commence ;  underwrite  shares  not  taken  up  aL  Two  surface  drills’ are  now  on  the 
election  pploration  investigation  of  the  the  offering  price  of  M  cents  and  ^  property,  one  of  which  will  be  used 

®  ®  ,  .  two-mile  length  of  the  St.  Louis | option  a  further  625,000  shares  at,.  .  ,  ,  .  -  Smittv  ore 

Then  there  are  those  who  feel  fault  zone  that  is  present  on  the  prices  ranging  from  55  cents  To, extension  at  depth,  and  below  cur- 
time  is  in  their  favor.  There  are  Goldfields  ground.  I  $2.75  a  share.  |rent  workings.  The’  second  machine 

a  few.  also,  w'ho  believe  that  thev  “  !.  .  _  I  ia  drilling  the  section  of  the  St. 

are  =iir,nina  evorv  /lav  an.)  an  UNITED  CORF’S  SFLIT  MERRILL  FETROLEUMS  LTD.  Louis  Fault  structure  and  midway 

ai  e  siippin,  e\  er.  oay  ana  an  Directors  of  United  Corporations ;  and  MITMOR  OIL  &  GAS  LTD.  re-  between  the  Leonard  and  Smitty 
early  election  is  the  best  elec-  Ltd.  announce  a  proposed  split  of  port  Merrill-Mitmor  No.  6-1  well  at  ore  zones,  where  a  previou.s  explor- 

tion  But  like  my  fr.end,  Mac,  I  4  for  1  in  shares  of  company  which .  Erskine  Lake  is  drilling  past  4,500  atory  hole,  put  down  in  this  sector, 

♦nn  am  aotfina  7ira/i  n7  all  71.0  Will  be  Submitted  to  Shareholders '  fect  and  believed  to  be  in  Viking  [obtained  three  intersections  of  ore 

■  .  *  '  '  '"®  at  a  special  general  meeting  called !  Formation.  The  well  is  an  cast  off- !  grade  material.  Underground  drill¬ 
guessing.  for  March  25th  next.  ;set  to  the  discovery.  :  ing  was  expected  to  start  immediate- 

❖  ♦>  Following  stock  split  capitaliza-  j  GOLDFIELDS  URANIUM  MINES  ly,  at  last  report.  Shaft  preparations 


,,y  ‘tartne^ 

'  I 


GRAOS 


Social  Intelligence: 


jtion  of  company,  a  management  Goldfields  Uranium  Mines  Ltd. [for  the  changeover  from  bucket  to 


There  w'as  a  chao  here  In  tow'n  investment  trust,  will  be  959.-  advises  that  E.  H.  Pooler  &  Co.  has  [cage  and  cars  are  being  completed. 

.  ..  ,  n-  1  u  shares  issued  as  an  authorized  underwritten  100,000  shares  at  $1.50  Construction  of  a  tram  trestle  from 

by  the  name  of  Pinkney  who  |2  million  shares.  la  .share.  the  shaft  bin  to  the  ore  dump  is 

— — — - underway. 


Investors’  Indices 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

Feb.  26 

Feb.  19 

Feb.  12 

Yr.  Ago 

186.4 

150.1 

185.1 

161.7 

105 

Stocks  (Total)  . 

170.1 

167.2 

168.5 

196.8 

474.8 

389.0 

465.6 

397.8 

11 

Machinery  and  Equipment . 

420.7 

410.3 

419.8 

445.3 

613.5 

439.6 

586.^ 

464,8 

10 

Pulp  and  Paper  . 

498.1 

490.8 

492.5 

.543.8 

125.3 

95,7 

155.2 

115.7 

4 

Flour  Milling  . 

123.3 

132.9 

134.0 

120.7 

166.1 

105.3 

181.5 

135.8 

5 

Oils  (Refining)  . . . 

144.3 

141.8 

142.8 

157.8 

410.5 

300.8 

310.5 

253.3 

10 

Textiles  and  Clothing  . 

267.3 

260.9 

270.8 

284.6 

128.3 

106.9 

118.2 

101.0 

14 

Food  and  Allied  Products . 

116.4 

116.9 

117.3 

110.0 

474.9 

406.9 

401.7 

338.9 

10 

Beverages  . 

393.8 

386.3 

380.5 

373.6 

312.5 

232.2 

301.2 

260.9 

16 

Building  Materials  . 

292.7 

289.2 

288.6 

286.4 

143.5 

113.0 

158.0 

127.0 

2 

Industrial  Mines  . 

130,7 

128.9 

131.8 

146.8 

193.0 

151.0 

190.9 

162.7 

82 

Industrial  Stocks  . . 

170.9 

168.1 

169.8 

182.0 

414,0 

261.7 

422.8 

337,2 

2 

Transportation  . 

349.7 

337.5 

337.2 

373.6 

105.9 

97.7 

100.0 

88.6 

2 

Telephone  and  Telegraph  . 

99.5 

97.5 

97.5 

98.0 

150.3 

129.8 

150.9 

132.3 

11 

Power  and  Traction  . 

147.1 

146.2 

145.9 

139.7 

179.4 

144.8 

177.0 

160.6 

15 

UtUities  Stocks  . ; . 

168.S 

164.9 

164.7 

168.8 

160.0 

1367 

166.2 

137.9 

8 

Bank  Stocks  . 

1657 

163.0 

164.4 

143.0 

'Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  I95Z 


i  LAFAYETTE  UNDERWRITING 

Lafayette  Asbestos  Co.  Ltd.  ad¬ 
vises  that  Lome  Investment  House 
Ltd.  has  agreed  to  purchase  125,000 
shares  of  capital  stock  at  48  cents 
per  share,  payable  upon  delivery 
of  the  certificates,  lliere  are  no 
further  options  outstandi^. 

This  will  bring  outstanding  shares 
to  3.560,284,  leaving  439,716  shares  i 
in  the  treasury.  j 

TRI-TOR  PAYMENT  | 

Announcement  is  made  by  Tri- 
Tor  Oils  Ltd.  that  the  underwriter 
has  taken  down  and  paid  for  the 
balance  of  50.000  shares  of  capital 
stock  at  90  cents  per  share.  Ihere 
are  no  further  options  outstaivling. 
The  total  number  of  shares  out¬ 
standing  is  now  2.376,754  sha3:«s 
leaving  1,623,246  shares  in  the  i 
treasury.  I 

THE  AXE  FOR  C.B.C.  | 

From  time  to  time  Mr.  Abbott] 

I  and  his  colleagues  in  the  govern- 
I  ment  invite  suggestions  as  to  where 
I  economies  might  be  made  in  the  I 
;  present  $4,500  million  federal ! 

'  budget  I 


Where  millions  of  potenfiol  buyers  eircukife  yeorly 

eevDr«9«  at  minimum  eoit.  Advertising  space  rates.  (Please  note  thet  prices  quoted  inelude 
advertising  agencies  commission.) 


10  FEET  WIDE  BY  i  FEET  IN  HEIGHT  —  EXAMPLE:  BOVRN.  SIGN,  ETC. 

$S0.00  PER  MONTH  FOR  ANNUAL  CONTRACT— $55.00  PER  MONTH  FOR  6  MONTHS  CONTRACT 


PRICE  FOR  LARGER  SPACES  SHALL  BE  QUOTED  UPON  .  DEMAND 

For  information,  call  or  write: 

JAMES  PRIDHAM  REG’D 

7703  De-Caspe  Street  Montreal  CResent  54S4 

EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS,  CENTRAL  STATION 


THE  FINANCIAL  TIMES.  MARCH  f?,  ]9.=)3 


|KLONDIKE-KENO  ACQPISITION  sing  in  the  North  Bay  area.  Pre-lgroup  held  by  Inspiration.  The 

Klondike-Keno  Mines,  Ltd.,  has  liminary  exploration  work  will  start  other  is  west  of  the  town  of  Astor- 

lacquired  two  groups  of  claims  total-  .shortly.  One  group  is  located  four|ville,  two  miles  south  of  Southeast 

ling  2,230  acres  south  of  Lake  Nipis-  miles  .south  of  the  Manitou  Island  |  Bay. 


’Cancer"  Appointment 


jBig  1952  Loss 
Can.  Locomotive 


40  Years  With  Company 


I  business  on  January  8,  195,1. 

I  While  the  consolidated  balance 
sheet  of  Simp-sons  Ltd.  and  sub- 
.sidinries  as  at  January  7,  1953, 

shows  a  bank  loan,  this  had  been 
repaid  on  January  8.  at  which  date 
there  was  cash  on  nand  and  in 
banks  of  $2,278,617  and  working 
capital  of  $21,075,557. 

The  retail  depart. nent  store  pro¬ 
perties  were  appraised  at  their  de¬ 
preciated  reproductive  value  by 
Canadian  .Appraisal  Co.  Ltd.  on 
.Inly  31.  1952.  and  are  so  shown  in 
Simp.sons  Ltd.  con.solidated  balance | 
sheet  at  January  8.  19.53.  The  value! 
of  these  properties  as  so  appraised; 
was  $17..397.322  in  exce.ss  of  de- 1 
predated  book  vaiues. 

With  the  lifting  of  restrictions ' 
on  the  use  of  steel,  the  company 
is  making  important  additions  to 


Production  Target  Reached 
Report  Soys  and  Efforts 
Being  Mode  to  Cut  Oper- 
oting  Costs  i 


- Years  ended - 

.Ian.  7/.Y1  Ian.  2/.'i? 
Gro.s5  Ineome  SI.'I.II.U..tn.t  $X, 471,379 
Vet  Earnings  .3,77.3,9«2  .7,«t4,94l 

Earn,  on  Com.  I.Rft  n.7n 
Work.  Capital  .12..79S.I9.3  .in.oO.1.09.1 
Earn.  Ratio  1.7:;— 1  2..38— I 


L  I  Aunual  report  of  Canadian  Loco-  \ 

BPN  reflects,  as  ^ 

^  pointed  out  by  Robert  H.  Morse  Jr. 

;  I n  directors'  report,  expenses  of 
g. ’  training  a  labor  force  quickly  for 
^  diesel  locomotive  production;  cost- 

delays  in  material  procurement. 
and  expenses  of  plant  tooling  and 
rearrangement.  As  a  result,  there 
was  a  net  loss  for  the  year  of 
$1,815,848,  which  compares  with 
1 1951  net  loss  of  $.580,294. 

Report  points  out  that  desired  I 

I  rate  of  production  was  reached  at  : 

'  the  end  of  the  year,  and  a  concerted 
program  of  cost  reduction  was  in- 

jyon  industry.  to  make  production  profit-  KARL  S.  HOWARD,  whose  ap- 

president  and  able.  The  plant,  it  is  emphasized,  isipointment  as  assistant  vice-presi- j 
,ilds  (Canada)  the  only  one  in  Canada  equipped  to  dent,  foundry  division,  of  Canadian 
■ked  his  40th  l>o‘>d  a  complete  diesei  locomotive.  Car  &  Foundry  Co.  Ltd.,  is  an- 
he  company.  Shipfnents  during  the  past  year  ^  nounced,  is  a  veteran  of  the  steel  i 
was  added  to  were  up  substantially  from  1951  ,  foundry  industry  in  the  U.S.,  hav- 1 
?r  given  him  at  $8,972,187  compared  with  $2,676.- '  ing  been  associated  with  General; 
r.  Taylor  has  .545.  Order  backlog  was  somewhat ,  Steel  Castings  Corp.  for  many 
anyone  in  the  lower  at  $4,856,727  against  $3,574,218.  '  years,  latterly  as  vice-president  in  ; 
the  rayon  in-  Working  capital  at  the  year-end '  charge  of  mechanical  operations; 
rica,  amounted  to  $1,654,250.  dow  n  sharp-  3r,d  purchases.  I 


N.Y.  STOCK  MARKET 


(Supplied  by  Shearsnn  Hammill  &  Co) 
(Ctnsing  slock  qiiolatinna.  Mar.  3,  19.33) 
.Mr  Reduct  272  Int  Nickel  443i 
Allied  Stores  .3938  Int  Paner  .54''8 

AIM.s  Chaim  533i  Int  Tel  &  T  19' 4 
Amer  Can  .34^8  Johns  Many  69'’4 

El  .3134  Kennecott  79' 8 

16*8  Liggett  &  My  79', 

'■  'Lockheed  2.3 

Loews  12*4 

Monsanto  32  j 

Mont-Ward  .Si’s 
Motorola  40 '4 

.Nash-Kclv  24 
.National  Dist  21  *s 
.31 ’i  Nat  Steel  46' 4 
ll*i  NY  Central  2.3’8 
'4  Nor  Am  .Avia  I9*s 
'8  Nor  Pacific  79''8  ' 
.34*8  Paramount  P  29  j 
Pennsy  RR  22'8' 
Pepsi  Cola  1.3*4 
Phillips  Pete  6,3'« 
Public  Scrv  2678 
,  Pure  Oil  .SS's 

31 ',8  Radio  Corp  27 
.39*i  Reming  Rand  19 
«7*,1,' Republic  StI  49I4 
s  H'ijSt  Reels  Pap  21*4 
;  20*8  Schenley  27 

.3.3*4  Sears-Roeb'k  60*a 
.38*4  -Shell  Oil  72  ; 

30*4  Soc-Vaeuum  OS’s 
1  51*8  South  Pacific  46*, 
27  Sout  RR  R3''8 

69''8  Stan  Brands  23', 
O-S’,  Stan  Oil  Cal  57  I 
447i,Stan  Oil  Ind  75  I 
21 '2  Stan  Oil  NJ  74*4! 
70'  1  Studebaker  40'’,  i 
63'a  Texas  Co  55*,  1 
75*4!  Union  Carh  69  I 
55*ii  Union  Pacific  113 
2/',,  United  Airl  29' ij 
•lO'a  US  Rubber  .30  ; 

40*,  US  Steel  41 14 

82*4  Westinghou.sr  48  I 
.31*4  Woolworth  45', 
Youngst  Steel  44',2  I 


Am  Rad  15 

i  .Am  Smelting  41 
i  Am  T  &  T  1.391 
'  Am  Tobacco  73 
.Anaconda  44' 

.Armour  1 1 ' 

Atchison  T  97 
Atlantic  Ref 
Baldwin  Lima  .. 
B.alt  &  Ohio  28', 
Bendix  Avia  RS’, 
Beth  Steel 
Borden 
Bud,1 
Canada  Dry  13' 
CPR 

Caterpillar 
Celanese  xd 
C'n  A-  Ohio 
Chrysler 
Columbia  Gas 
Com  Solvent 
Com  Edison 
I  Cons  Edison 
Crane 

D  A  Hudson 
Dist-Scagram 
Douglas 
Dupont 
East  Kodak 
Erie  RR 
Gen  Elec 
Gen  Motors 
Goodrich 
Goodyear 
Grumman 
Gulf  Oil 
Homestake 
HI  Central 
Int  Harvester  ; 


AunouncemenLs  made  by  Mon- ’  C^n  '  e  L  U  ^ 

santo  Canada  Ltd.  of  their  deci.sion  witn  dr  Iling  to  be  well  under 

to  market  in  Canada  a  new  water- 1  ^ay  before  the  end  of  the  week, 
soluble  fertilizer  developed  by  the  Under  existing  agreement.s.  lung- 
parent  organization  Mon.santo , slen  Corp.*'i.s  to  participate  to  the 
Chemical  Company.  SI.  Louis.  Mo.  extent  of  dO  per  cent  m  the  financ- 

Formulated  to  minimize  risk  oU  I":!,  ai,£rtho 
leaf  and  gras.s  burn,  tne  new  prod-;"'*'  eiiiect  the  opei ation.-. 
uct.  FOLIUM,  is  a  quickly  soluble;  Objective  of  drilling  program  is  i 
inorganic  fertilizer  of  20-20-20  com- j  to  test  the  uranium  di.scovcries  on 
position  '20  per  cent  Nitrogen.  20 j company’.s’  property  near  Bancroft, 
per  cent  Phosphorous.  20  per  cent  |  Ontario.  The  first  holes  have  been' 
Potash).  It  contains  a  chemical  j  spotted  on  the  main  “Burns"  show- , 
which  keeps  the  product  in  free- ;  ing.  where  a  lai-ge  amount  of 
flovt  ing.  non-caking  conditions,  and ;  trenching  has  been  done  over  a 
assists  in  the  absorption  of  nutri- ;  length  of  moi-e  thaji  90  feet.  ( 


Give  to  It  Generously 

This  advertisement  donated  by — 

QUEBEC  NORTH  SHORE  PAPER  COMPANY 

MONTREAL,  QUEBEC 
end  its  affiliate 

THE  ONTARIO  PAPER  COMPANY  LIMITED 

THOROLD,  ONTARIO 


Estella  Adds  to 
Holdings  in  N.B. 

I  Officials  of  Estella  Mines  Ltd. 
iadvi.sc  that  company's  holdings  in 
New  Brunswick  have  been  en- 
!  larged  to  approximately  two  hun¬ 
dred  mining  elaim.s. 

Company  has  a  citw  iti  the  prov¬ 
ince  with  instructions  to  stake 
'  known  minerilzed  areas.  P)  epara- 
itions  are  now  being  made  to  saiVi- 
|ple  .showings  in  the  new  ground. 

.At  Estella  Mine  in  East  Koote¬ 
nay.  B.C..  work  is  prog)-e.ssin2  on 
the  new  main  working  shaft  which 
will  give  acce.ss  for  mining  the  ore 
tonnage  proven  by  the  winter's 
work  on  the  winze  and  diamond 
drilling. 


$25,000  OPPORTUNITY 


Montreal  public  relations 
evecutive  wishes  to  dispose  of 
certain  business  ossets — includ* 
•no  estoblished  firm  name,  box 
office  and  moiling  facilities. 
Sole  involves  rights  et  cetero 
to  on  original  ploy  ond  two 
books.  More  thon  3,000  copies 
of  one  book  (olreody  published) 
pn  hand. 

Ploy  now  being  readied  for 
presentation  in  Montreal  during 
Moy  ond  June.  Advonce  sole 
of  tickets  ond  program  odver> 
tising  well  underway.  Publicity 
compoign  plonned — with  pro¬ 
viso  for  repeat  performonces  in 
September  and  October.  Ad¬ 
vance  readings  ot  dromo  in- 
dicote  that  it  Is  in  best-seller 
doss. 

Second  book  (now  in  bonds  of 
printer)  ties  in  with  dromo  pro¬ 
duction  and  is  scheduled  to  go 
on  sole  some  time  os  theotre 
presentation  .  .  .  Present  owner 
required  to  devote  time  and 
resources  to  launching  new  pro¬ 
ject.  Hence  reoson  for  wanting 
to  dispose  of  the  obove. 

Buyer  must  be  reputable  firm 
or  individual.  Full  details  on 
request.  Write  to:  A.V.R.,  PO. 
Bex  8S,  Station  H,  Montreol. 


UNLISTED  MINES 

(Supplied  by  G.  E.  l.eslie  A  Co.) 

Dfiitions,  Mar.  3.  t93.3> 
oner  Bid  Offer 

3  )Wni  29  :i0 

5  LasoieRL  16  18 

5H  iLorriein  13  16 

7  Ma.ior  Oil  4  3  ! 

4  'Mtsomrv  1.5  17 

22  j  Mart  Bird  2  3  ! 

70  Metalore  3  5 

30  Nail  Mai  17  19  ; 

51  N  Au.Rur  5  7  1 

13  Norbcaii  80  90 

9  Norniisk  .  .  45 

3  ‘Norcourt  5  7 

80  'Obaisiki(0  4  5 

. .  Obaisk’43  15  18 

14  lONickin  18  21 

3*2'  Pa.>calis  10  12 

5  [PayYK  6  8 

7  Pascal  23  26 

10  Prov.Asb  59  6^1 

5  PershMan  7  10 

10  jQuemaq  ...  43 

14  Quejo  6  8  ' 

.35  'Rainville  41  44 

8  RandMal  8  10  j 

10  Roymont  10  13 

10  ScottChib  7  9 

9  SifiO&M  63  70 

36  So  Bach  '47  51 

13  So  Chib  .  21  ( 

49  Titanium  21  23 

40  ITomiska  5  10 

19  Troy SCO  .  , .  35 

!5  IVau/.e  D  7  9 

M  Young  D  9  11  ‘i 


•Abenakis  2 
.Am  Kitk  4 
.Anlhon  48 
.\deiniont  5 
.Annsmaq  3 
.Adnor  29 
I  Bakei  T 
'  Belmont  25 
Bcipat  49 
Beacon  1 1 
BMcDade  7 
Chibmac  P 
Christie  70 
Con  Chib  .35 
iConCop  12 
Columb  2' 
Doris  YK  3 
Dunford  5 
Fleming  8 
Flicka  3 
Floinic  C  6 
Frebeit  12 
Gilmonf 
Glencona  7 
Giant  C 
Granled 
Greenlee  7 
Int  .Asb  53 
Insco  11 

Juno  45 

Jasper  225 
Kamlac  17 
Kenbay  13 
Keninac  17 


CALGARY  OIL  QUOTATIONS 


(Closing  qiinlAlinns,  F^h.  24.  195.7) 

(Supplied  by  Jas.  Rirhardsnn  A  Sons)  (Quoted  In  cents) 

Bid  .Asked  Dei  Rio  .'tJO  340  Kioy  190  195  L  I  Pete  2*  ?.8 

Alb  Pac  .T)  49  East  Cr  in  12  'Led  Cal  44  48  Spippt  22  26 

VIercurv  20  21 

Altex  ,52  .55  Edoian  111  115  .MicMac  42  *3  Share  Il'i  12 

Am  Led  42  .50  |  Km.iay  8'i  9  !\-Br‘Dm  242  2.50  •  Sunset  .73  40 

Barons  16 '2  18  ■  Fed  P  745  755  iOkalta  ,705  .715  Spooner  .75  .73 

Bata  .78  45  Freehold  6  7';  $)Pac  P  Il'i  12  |Tr  Emp  .745  .7.50 

Calm't  160  175  I  Gas  Ex  135  145  Reality  12*.  1.7  T  Field  14  16 

C  'Decal  70  80  |  Grease  7  7^4  Renfrew  21*2  23  United  150  160 

Caln’th  52  60  '  High  Wd  25  28  Ro.xana  24  27  j  Vulcan  80  90 

Can  .Atl  540  5R0  :  Jupiter  260  265  $)Rov  C  15*2  17  'Warner  16>i  18 

Dalhous  25  27*2-  Jet  49  33  $)Rylit€  15»2  16  Wc.stPot  167  170 

Free  Market  Rotes  of  Non-Commercial  Cosh  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EVCHANGE  EXPRESSED  IN  TERIWS 
OF  U.S.  DOLLARS  E.XCEPT  WHERE  ARKED  OTHERWISE 
Country  and  Official  Market  Prices 

Quotation.  Rate.  Bid.  Offered. 

February  24lh.  t9.5.7 

INSPIRATION  MINING 

lospiration  Mining  and  Develop-  ARG^TIIX’A  (per  IW  pesos)  .  U.S.  $7.10  4.4n  4,65 

ent  Cn  annoiinring  its  intention '  AUSl  HALIA  (per  i,A  1)  .  2.24  2.10  2.1a 

AUSTRIA  (per  KX)  .schillings)  .  4.68  .7.75  3.95 

.sell  200.000  treasury  shares  on  aUSTRI.AN  BLOCKED  ACCOU.NT  ....  2.75  3.18 

le  open  market.  I  BELGIUM  (per  100  francs)  .  2.80  1.94  1.97 

— -  - - - ER.AZIL  (per  IflO  cruzeiros)  .  .5.485  2..50  2,70 

[CHILE  (per  ICO  pesos i  .  1.70  .75  .80 

CtJLOMBIA  I  per  100  pesos)  .  40.00  .70.00  .74.00 

UNLAND  (markkaa  per  Us'  $1)  ......  FMK  232., 50  3.50^^  .725"^^ 

GERMA.NY  (W.Zone)  p.  100  D.marksi  23.80  21.00  22  15 


('AN.  DEVONIAN  P.AYMENT 

I  Canadian  Devonian  Petroleums 
:  I. Id,  announces  receipt  of  payment 
for  February  28th  instalment,  com¬ 
prising  83.600  shares  at  $1,00  a 
share  under  agreement  with  Wil¬ 
liam  G.  .Strickler.  Issued  capital  is 
2.713.609  shares.  leaving  786.391  in 
treasu ry. 


SEE  THE  WORLD’S 


Canada  Southern  Will  Drill  230 
Wells  in  3  Provinces  in  1953 


Calgary 

will  drill  or  participate  in  230 1  that  of  19.'>2.  In  the  pa.st  year  com 
wells  on  its  holding; 

Alberta  and  Briti.sh  Columbia  ;development  of  the  Coleville  field 
in  Sa.skatchewan  and  the  di.scovery 
miles 
'.  and 


Canada  Southern  Oils. .  19.53  program  ju.st  about  double 


Ltd. 


>s  in  Saskatche- 1  pany's  activitie.s  included 


I  wan, 

during  1953.  company  reports.  Pro- 

I  gram  includes  ■  cxploi  atory  tests  of  of  additional  reserve.s  a  few  i 
la  minimum  of  40  wells  and  devel-ito  the  west  at  Buffalo  Coulee, 
lopment  drilling  estimated  at  190  [  reached  a  total  of  111  wells  in 
wells.  The  figures  include  well.s  in  which  Canada's  Southern's  net  in- 
w’hich  part  of  the  co.-it  i.<  paid  by  tercst  amounted  to  76  well.s. 
other  (.'ompanies  under  fai  m  -  out  i  Company  has  had  outstanding 
agreements  and  the  net  interest  of  success  in  recent  months  in  estab- 
Cannda  Southern  Oils  i.s  equiv'alent  lishing  new  heavy  oil  production  in 
to  158  wells.  the  Buffalo  Coulee  area  which  ex- 

This  makes  Canada  Southern' 


"The  Trade  Fair  gires  you  a  chance  to 
tee  nett  lines  long  before  they’d  come 
to  you  by  regular  channels. 
We  hare  added  nete  items  to  our 
selling  line,  every  year,’* 

Buyer  Report  — General  Merchant  of  Canadll 


'.s  tends— as  now  partially  outlined — 
—  ■9  miles  northwest  ot  Coleville  to 
1  Superb  No.  10-2.  Another  discovery 
I  well.  Onward  No.  7-10  Kerrobert. 
jlies  twelve  miles  north  of  Coleville. 
i  Since  September,  1952,  when  the 
first  Buffalo  Coulee  well  was 
brought  in,  16  exploratory  wells 
have  been  drilled  in  this  new  area 
I  of  which  13  have  been  complettKj  j 
as  commercial  producers  and  three  | 
abandoned.  One  .'section  was  taken  ' 
under  farmout  by  Trans  Empire 
Oils,  Ltd.,  in  October  and  five  wells 
have  since  been  drilled,  all  com¬ 
mercial,  with  development  con¬ 
tinuing.  I 

Canada  Southern  Buffalo  Coulee 
No.  13-16,  the  mast  recent  in  the 
I  area,  is  now  undergoing  initial 
I  production  tests  in  the  Banff  sand.s. 
j  Two  rigs  are  being  u.sed  continu-  | 
ously  by  the  Canada  Southern-  | 
Royalite  team  in  the  Coleville  i 
Field  which  now  has  seventy  com-  i 
ipleted  producers  of  heavy  oil.  The; 
Coleville  Refinery,  under  construc- 
j  tion  by  Refinery  Operators  Ltd.,  i.s 
■scheduled  to  go  on  stream  in  April, 
j  Capacity  i.s  5,0(W  bbls.  daily  and 
j  end-producLs  will  be  straight  run 
ga.soline.  Bunker  C  fuel  oil  and 
asphalt. 


The  1933  Trade  Fair  is  a  must  for  alert  buyers  who  want 
to  see  and  buy  the  world’s  newest  merchandise.  Make  this  a 
H^^finite  date  in  June. 

Buyers  at  the  highly  successful  1952  Trade  Fair  found  1272 
exhibitors  from  29  countries  showing  a  very  wide  range  of 
goods.  Exhibitor  bookings  for  the  1953  Trade  Fair  indi<»te 
even  greater  opportunities  ...  a  buyer’s  meeca! 

IMPORTANT. —  Write  nntr  for  room  reservations  to:  The  Administrator, 
Canadian  International  Trade  Fair,  Exhibition  Park,  Toronto  2-B,  Ontarioi 


You  (an  go  out  with  an  easier  mind  when  you 
know  the  telephone  is  “right  there’’. 


So  many  times,  in  so  many  ways,  your  telephone 
contributes  to  your  sense  of  security... to  easier 
and  more  pleasant  living  for  you  and  yourfamily. 


No  price  can  measure  its  usefulness 


